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NOTICE OF REMOVAL. 


The greatly increased and still in- 
creasing business of THE SprecTATOR 
and Tue Srecrator Press PrintinG 
Works, has made it necessary that we 
should seek new and more extensive 
quarters in the city of New York. 

On and after the first day of April, 
therefore, Tue Spectator Establish- 
ment will be removed from Nos. 156 
and 158 Broadway and Nos. 93 and 
95 Liberty street, to the handsome, 
five-story, marble front building, No. 
16 Dey street, a few doors west of 
Broadway. We have leased the entire 
building and have e put in new presses, 
a new Baxter engine and other im- 
proved means for the production of this 
journal and all kinds of job printing 
and book work. A specialty is made 
of every variety of insurance printing, 
which is done carefully, neatly and 
at reasonable prices. The second 
floor of the new Spectator Establish- 
ment will be devoted to the publica- 
tion and editorial offices, and the other 
parts of the building to the composi- 
tion, presswork and bookbindery de- 
partments. With increased facilities 
to promptly meet the requirements 
of our patrons, we trust to receive 
their favors in larger measure than 
ever. 


J. H. 
Publishers, Printers and Stationers. 


No. 16 Dey Street. 


Anp C. M. GoopsELt, 
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CONNECTICUT MUTUAL 








LIFE INSURANCE COMPAN £ 


OF HARTFORD, CONN. 





Nur Assets, January t, 1872, - - - + = $30,745,677.24 BALANCE, NET ASSETS, DECEMBER 31, 1872. 


RECEIVED IN 1872: 


For Premiums, . - - $77 
For Interest and Rents, . ° 2 








$9,754,420.99 








To PoLICYHOLDERS: 


For claims by death and ma- Cash in Bank, at interest, 
nts - 2,211,991. , : 
s asi yeawr ; ‘ li $ 991-56 Cash in Company’s office, 
olicy- 
a ae » een | Balances due from agents, secured, 


holders, - - - 2,906,213.09 
Lapsed and surrendered Poli- 


cies - - - - 678,809.91 . App: 
$51797,014-5 Interest accrued and due, 
EXPEnsEs : | Net premiums in course of collection, 
Commissions to Agents - $586,403.12 | Net deferred quarterly 


Salaries of officers, Clerks, and premiums, 


all others employed upon 

salaries, - 63,496.36 
Medical Examiners’ Fees, 15,142.09 
Printing, Stationery, Rent, 

Advertising, Postage, Ex- 














change, etc., - - - 69,226.45 ing policies, 
——_—__ 734,268.02 terest, . 
Taxes, and Profit and Loss, . - - 289,153.96 | All other liabilities, 
6,820,436.54 | 
$33,679,661.69 Surplus, December 31, 1872, 
INCREASE OF ASSETS DURING 1872, - - - - - ~ - 
RATIO OF EXPENSES ba ass IN 1872, - - - - - 
“ “ 1871, ~ - - - . 
“ “ “ ‘“ 1870, ae « @ - - 
ae “ ii ‘ce 1869, o * - - 








SCHEDULE OF ASSETS: 
Loans upon Real Estate, fiist lien, value, 
Loans upon stocks and bonds, value, 
Premium rotes on policies in force, 
Cost of Real Estate owned by the Company, 
$40, 500,098.23 | Cost of United States Registered Bonds, 

ee | Cost of State Bonds, 
DISBURSED IN 1872. | Cost of City Bonds, 
Cost of Bank Stock, 
Cost of Railroad Stock, 


| Market value of stocks and bonds over cost, 


Gross assets, December 31, 1872, 


LIABILITIES: 
Amount required to re-insure all outstand- 
, assuming 4 per cent in- 
$29,050,000.00 
147:0§3-00———-——— 
$29,797,053-00 


- $975,550. 





$2,957,739-47 


7-53 
8.12 
8.35 
8.45 


POLICIES IN FORCE, DEC. 31, 1872, 62,868, INSURING-$181,896,167.00. 


FAMES GOODWIN, President. 





¥ACOB L. 


I, 113 9: 972-47 

-  1,630,836.80 
§13.900.00 

-  2,136,695.00 
§0,205.00 

- 26,000.00 
1,034-350-53 


- 26,782.2 


39-386.14 





$33,679,661.69 


1,256,479-44 








- $34,936,141.13 








$5,139,088. 13 


per cent. 


“ 


“ec 


GREENE, Secretary. 
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NINTH ANNUAL REPORT 


OF THE 


BROOKLYN LIFE INS. 


OF NEW YORK, 


0. 


For the Year Ending December 3t1st, 1872. 


CHRISTIAN W. Bouck, President. 
WitiiaM M. Coiez, Secretary. 


OFFICES, 320 AND 322 BROADWAY, NEW YORK CITY. 


NET ASSETS, December 3st, 1872.2... oe oe 0$1,611 366.63 
RECEIPTS. 


oc eccceccccccceses $615,863.48 


eee wesw eeeeeeeeeee 


For Premiums.....+e. 


Cerrar eeseeeeees 




















For Interest and Premium on Pil scevessiens eeeees 105,019.01 
For gain on SecuritieSs....coccccccscscccccccceccccsecccccecsses 4445.00 
For Re-insuranclssccccccccceccccccccceses. ecccccccccccccoccess. §,000.00 730,326.49 
$2,341 693.12 
DISBURSEMENTS. aiiees 
To Policyholders—Claims by death....cccssss.occees $129,697.00 
To do Surrender-values & purchased policies 98,386.95 
To do Matured Endowments......sseeee.... 10,000.00 
Th PS ninth dinens mee gensek eat hneanuee™ ences 86,610.37 
To Licenses, Taxes, &C....cccccevees.s. eeecececcees 10,777.01 
To Profit and Loss........ecseeees eeeveccccscccces 3,591.28 
To Re-insurance....s.ceess. PPTTTTTT TTT Tree eoes 7,497-16 
To Furniture... erccccsccccoccces Covccesessocece coos 4,127.93 
To Purchase of Age nts’ Annuities S.cces ecvcccccsccce 26,702.43 
To difference in exchanging securities....e.ssessee 625.00 
— $378,015.1 
EXPENSES. ae 
Commissions on New Policies.....cccccsoccscscccces $18,444.41 
Commissions on Renewal PolicieS...cesssseeceeeees 24,400.46 
Medical iF COB ccccccccecoccesccccesessccoesccecs esses 7,193.39 
Salaries of all Employes and Deaiasiasutines: 25,913.45 
For all other Expenses, inclusive of Rents, Printing, 
Advertising, Postage, of all the Agencies, Local, 
General, Special, and Traveling, &c., &C....00ee++ 63,811.05 
Total Expenses........e0s. cceccceccesces Kawbesesee eeeees $130,768.76 
——— ss 
NET ASSETS* December 31, 1872....++.- coesees ecccecccccecccceses: eee+++$1,823,909.23 
Interest accrued but not due...ccccssecsseccccccccers $41,205.95 
Deferred Semi-Annual and Quarterly instalments of 
Premiums, $60, 938. 26, less highest possible margin 
for collection, $4,783.00..... cocccce covcccccccesese 56,155.26 
—_— 97,361.21 
TOTAL ASSETS} December 31, 1872....e.seeseee ee eesescenecseeeces: eee eH1,Q21.270.44 





*Increase in NET ASSETS, $212,542.60 

the reader will particularly note that this amount of Assets does not contain one dollar 
of ‘‘ unpaid premiums” or “* premiums in course of transmission ”—items which to the 
extent of hundreds of thousands of dollars, almost universally characterize the state- 
ments and reports of Life Insurance Companies, 


Brookiyn Lire in Account with its Policyholders. 


BALANCE SHEET, DECEMBER 31, 1872: 
ASSETS.* LIABILITIES. 
Loans on Bond and Mortgage Reserve, being the present Cash 
(secured mostly by city pro- value of all the liabilities of 
perty valued at more than the Co. computed according 
double the amount of loans).. to the New York standard of 


$927,834.67 
Call Loans (secured by United solvency at 4} percentinterest, 1,680.756.00 


States stocks). .c.ccccccsccce 20,200.00 | Losses reported but not yet due, 17,500.CO 
Call Loar 1s (secured by Hanover All other liabilities............ 1,500.00 
Fire, Lamar Fire, and Bank SURPLUS AS TO POL ICY: 
of North America stocks).... 4,000.00 HOLDERS.........eeeeee++ 221,534.44 
U.S. Bonds (market value).... 189.595.00 
State Stocks (market value).... 51,300.00 
Cash Quarterly & Semi-Annual 
Prem’ms, deferred, $60,938.26 
less marginal expense of col- | 
lecting, $4,783.-.-.+e+.ccees 56,155.26 
Cash in Trust Co. and Bank.. 119,417.40 | 
Cash on hand (in office)........ 5,359-97 | 
Premium Loans made to Policy- 
holders on Policies in force 
(the amount on each being very 
much less than the reserve re- 
quired on same, and constitu- 
ting a fulland acknowledged 
lien on the Policy)........e+.- 486,528.60 
Interest accrued but not due... 41,205.95 
Cash Temporary Loans to Poli- 
cyholders (the policies being 
held by the Co, as collateral) 6,576.78 
Ledger Balances (on open ac- 
counts and secured by bonds) 13,096.81 


$1,921,270.44 $1,921,270.44 

A dividend will be paid, available on the annual settlement of Premiums due after 

March 1, 1873, toeach participating policy, in the proporticn which such policy contri- 
buted to the amount of divisible surplus. 





oN te pi irticularly that these Assets only comprise such items as are of tangible and 
available value. There are no * unpaid premiums, ” or ‘‘ premiums in course of collec- 
tion,” or ‘commuted commissions,” or items of ‘‘ furniture, stationery, &c.,” such as to 
a greater or less extent find placein the Annual Statements of ALL Life Companies 
except the Brooklyn Life. 





1873. 


TWENTY-FIRST ANNUAL STATEMENT 


THE BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS, 


For the Year Ending December 31st, 1872. 





RECEIPTS. 











Premiums received in 1872......+.++++ ececcvcccccccccccscoccccseeseeesscs cece 535,076.13 
Interest and rents received in 1872..e++seeeeseeess eccccccccccccceccccsccccocce 338,175.56 
Total utellisiccnneesseckéstansecousndeinadiiatudaietcieusessnaiae $653,251.69 


DISBURSEMENTS. 


AMOUNT PAID TO PCLIC\ HOLDERS, 
- $74,650.00 


CORR RR EHR EO EERE OH EEE ES 


For claims by death....++++.0eeee 





For dividends.ccccccccccccccccccccccccccccccseccesccsccesssessceess 60,012.05 
For surrendered policieSesseccescsecccecccecccosccsesssesesevesesss 30,424.90 
—— $171 086.95 


EXPENSES OF MANAGEMENT.J 


ecccccccccccccccccces cesses $40,377-85 


Commissions to agents.ccscssosssseeeess 


Salaries of officers and Clerks... .ssssecececeseccsecccsocccesesssess 9.989.62 
Medical examiner’s fees, advertising, printing and general office 
ereereeeeseesseseesecesessesers 25,659.30 


and Agency Expenses....++++- 











_ $82,c 26.77 
Re-inSurance .o.eeecesssoccserecscseees PPIITTTiTTiiitittiiitiiiiii ttt 4,$24.81 
Total Disbursements,.......sesseeeseeseses se ccceccecesssccsceesesess $205,075.69 
ASSETS. 
First mortgage loans on real eState....ssseesseeceerens eeeeeeeces eeeesseccees £999,528.96 
United States securities... ..6..eeee....eeee S000: cocccoceces eeeeeeceeseeeseess 290,600.00 
City, county and municipal bonds.....e0+-.eceessececececeesceccseccesesssees 199,000.00 
Stock in Massachusetts national banks......s.sessseccseseccsoecceseesceseres 141,080.00 
Loans on government bonds and approved stock collateralsees.. e++-eeessse- _ 22,700.00 
Loans on notes, principal and two sureties (authorized by charter)... ee+-e+s- 3,655.0 03 
Real estate in Pittsfield ........s+++e+++ eccccccccccccccnccoccecccccccceccccsos 180,000.00 
Real estate conveyed to the company awaiting SAlCoeesecereessereeeessoeseers 9.782.50 
Premium notes on policies in forc€ssesccocccccocscccecsccscoesseressreesssess 200,245.50 
Cash in company’s Off Ce ..cccccccoccccccccccccsocccccocccsccenssecececccsece 550.55 
Cash in banksSeees «.cccccocccccescccccccccssccvecccsceccsscssssesesssesesesss 45,215.29 
Cash in hands of agents, secured by bondSe....seesseesseeesees. eocccsecceess  12,66y.22 
Net premiums in course of collection.....escsese sesceccccsecceccecesccecsses 21,778.04 
Net deferred quarterly and semi-annual premiumS....eccessecesecesecseseses 37,272.10 
Interest accrued On investMeNtSecceccocssecececccecsceccseccecseccssecseseses 30,875.96 
Office furniture, Cost Over $12,000....00sssessoecsssoceeccesecsseessessseesess 3,000.00 
Total ASsets....eccccceccsecccecce seseeessseneseseessessseeeresss@eeees 2200, 902.95 
LIABILITIES. 
Losses reported but not duss...seccseccccssocseccecssocsseccscessesssoeeseees 044,754.00 


Amount reserved for re-insurance, assuming interest at 4 per cent.... oeeseee +2y042,253.53 


+ eeeesreeeeerenereeessesreesewees $113.055.42 
238,000.00 
12.28 


Surplus, Massachusetts standard... 
Surplus, New York standard...... 
Ratio of expense to income ........ 





PO eUUUEO OUT OOCOSSSST OS eee eee ae) 
COREE EERE EERO THEE EEE H HEHE HEHE He eee © iv 


Contracts, with liberal and continuous commissions, will be made with competent and 
reliable men in all parts of the country. 


YKETT, President. 


JAMES W. HULL, 
Secretary. 





THOMAS F. PLUN 


EDW. BOLTWOOD, 
Vice-Pres’t and Treas. 
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TIHE IGIRAPHICICIOMPANY 


CAPITAL, $500,000, GOLD. 


















































Nos. 389-41 Park Place, New York. 


JAMES H. GOODSELL, 


M ° * 2 
CHARLES M. caceeacs.) anaging Directors 


HIS COMPANY has become the sole proprietor of processes which have been gradually matured 
by years of the most careful study and experiments, and which, being now brought to 


Absolute Perfection, w7// work at once a complete and radical 


REVOLUTION IN ENGRAVING AND PRINTING. 
|_| | 





HE GRAPHIC COMPANY, after HE GRAPHIC PROCESSES ren- 

months occupied in fitting up the larg- der it easy and cheap to reproduce 
est establishment in the United States, with with the most absolute exactness the finest 
the most extensive and perfect machinery, line Enugravings, Maps, Designs, Dia- 
and a large force of the most skillful artists grams, ‘Portraits, Photographs of every 
and workmen, now places its unrivalled description, Pr ‘ints, Drawings, Patterns, 
actlities and processes at the command of Paintings, Illustrated Catalogues, Books, 
the public. Pamphlets, Music, in short, any thing and 


everything of which a fac-simile or sem- 


Its operations cover the entire field of 
blance can be given on paper. 





et Tee fe They require hours, while all other methods 
Sees Senor occupy weeks tn preparation. 
lt is prepared to fill orders with a rapidity While other methods are expensive, these 
and cheapness and in a style and beauty processes are so cheap as to be within reach 
entirely unapproachadble. of every one. 














| 
IN CHROMO-LITHOGRAPHY 


THE GRAPHIC COMPANY OFFERS INDUCEMENTS SUCH AS CAN BE OBTAINED NOWHERE ELSE. 


The attention of publishers, print and booksellers, stationers and the public generally ts 
respectfully directed to the above announcement. Orders from any part of the country promptly filled. 


oe 


THE GRAPHIC COMPANY, 39-41 PARK PLACE 
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JUST ISSUED 


SPECTATOR ].IFE CHART 


Containing full Statistics of all Lire [INSURANCE COMPANIES doing 
business in the State of NEW YORK, for the year ending January 1, 1873, 
with ratios of Expense, Statement of Business, and relative standing of 
cach Company. 


PRICES. 
On TINTED Paper. ON BOND PAPER. 
Single Copies, - - - - - - $0.25 $0.35 
Twelve Copies, - - - - - 2.00 3.00 
Fifty Copies. - : - - - - 8.00 12.00 
One Hundred Copies, - - - - 15.00 21.00 
One Thousand Copies, - - - - 100.00 150,00 


When orders for one thousand copies are given, we will print Company’s name and figures in heavy type, 
without additional charge. 
An edition is also issued on Bristol board, suitable for framing, _ 


Price by mail, 50 cents each. 


ALSO, 


THE POLICYHOLDER’S PocKET INDEX 


————— = 








Which comprises 1n durable and neat pocket form all the information given 
in the Life Chart, together with additional ratios. 


PRICES. 
Single Copies, - : - : - - - $0.25 
Twelve Copies, - - . - - - - 2.00 
Fifty Copies - - - - - - - 7.00 
One Hundred Copies, - - - - - 10.00 
One Thousand Copies, - - - - 60.00 
When one thousand copies are ordered, a Company’s or Agent’s advertisement will be printed on the last 


cover page without extra charve. 
I oO oD 
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UNIVERSAL 


Life Insurance 


Company, - - 


- New York, 


OFFICE, No. 69 LIBERTY STREET. 





STATEMENT FOR THE YEAR ENDING JANUARY 1, 1873. 


RECEIPTS IN 1872. 


Foe Premitms....ccocccccccccccccccccccccceccs 





acovopenrenseet veers 276.43 











LIABILITIES. 


66 Interest, CCC ccccccccccccccccccercecscsscccseerssserscees ovoove ,830.10 
- Re-insurance Reserve (New York standard)...cccccssceeseseeeese+$52;751.00 
Total Receipts....ccoccscccocccccccos- cocccccccccccccoseceveseseseees +++ G50)100-53 | Set Dem Coe pagel 
| Unpai ea BIMS..cccccccccccccccccccccccccccs.eccccseescess 24,400. 
DISBURSEMENTS IN 1872. | 
For Death Claims......... pepenteeboeceweusenses pandeebeienecsss See | ———- $907,151.00 
Surrendered aon yee ama ee ccccecccces ercccceceses 141,819.41 | —__—_ 
th Re-insurance = oe nd ag ie ache tegiaa SOOPER EEE SESE EEE EEE SEES EEE EEEH EHH HEHEHE HEHE HHH . 
“ Office Furniture and Commuted Annuities... | Surplus-- $347,706.51 
6 TaxeS.ccccccccccccce coccccccoccsceseces eee 
‘* Expenses of Pe ccaicansesovepsrneessesvsesas seoees 5 
$576,303.17 
. P Number of Policies issued during 1872........+. ec ccccccccccsccccecceces 3:575 
Increase in Net Assets in 1872,-------------+- ste eeeeeeeeeeees $179,713.36 | . 
Amount of - sé “ (cabenetebensndawes ietatinausesihebones $10,018,182 
ASSETS, JANUARY 1, 1873. 
Calded States Bonds......scsccoccccccosecees es phuoee ooe0e0+ +» +$230,000.00 Amount of Policies in force Jan. 1, 1873, with additions......+.++++++++ reves 18,305,186 
Brooklyn City Bonds ...cccccooccccccccccccccccscccccs oes eeseasess 25,750.00 
BRS ONES cco cecsevcvcecesevccccccvccccccccccceccsces adgeverueeee 38,000.00 
Cash on hand and in Bank............sec.cscsscssssececscsees seee 63,703.99 
Premiums in course of ccllection and due from Agents. sccccocccce 109,341.68 
Loans on Bond and Mortgage (first liens)........... Coeresccesecs 1475759-37 
Loans 0n Policies cccccccccsccccccccccce srcccccccccccccccccce- cee 331,038.98 OFFICERS. 


Loans on New York Central and "Harlem R. R. Stock, * ‘market 


value, $71,365.00. -cceccccccccccoccccccccccccccccccseces cocccce 57,000.00 
Deferred Semi-Annual and Quarterly Premiums .........+++e.0++ 149,902.00 } 
Accrued Interest and Re-insurance.........0+esseececeseeeeeececs 39,020.12 
Real Estate, Office Furniture and other Securities....c.csss0ce _ 93:34 341. 1637 HENRY J, FURBER, Vice-Pres’t. 








THE SPECTATOR FIRE CHARTS. 
SE HOW THE CoMPANIES STAND. 

Tue year 1872 witnessed one of the greatest conflagrations 
of modern times. It swept away millions of insurance 
capital, ruined scores of fire insurance companies, crippled 
others, and injured nearly all more or less severely. Never 
before have the annual statements of the various companies 
been watched for with the interest that awaits the publishing 
of their experience during this last most eventful year. 
Not alone those who make a business of insurance are in- 
terested in these figures, but the entire business public 
of the country is anxious to learn exactly the condition 
of the companies to whose care their vital property interests 
are intrusted. 

As is well-known, The Spectator Charts give all the 


information contained in the sworn statements made by the | 


companies of their respective standing on the rst of Jan- 


uary of each year, long before the figures are published or | 
The insurance depart | 


are obtainable from other sources. 
ments make no report until the year is far advanced. Our 
figures are compiled with great care, and their accuracy 
have made The Spectator Charts standard’ 

Chart 1 contains an exhibit of the business of all the New 
York joint stock fire insurance companies. 

Chart 2 contains the figures of the business of all the fire 
insurance companies authorized to do business in New 
York state. 

The value of these publications as a medium of advertis- 
ing the measure of security afforded by the several com- 
panies cannot well be over estimated. We have issued 
these publications annually now for four years, and 
during that period their proverbial accuracy has made them 
standard. They anticipate the reports of Superintendents 
and Commissioners by several months, and supply the 
Same intormation that these reports contain. 


“A copy of these Charts should be in every counting reom 
and office.”—New York Tribune. 


THE SPECTATOR LIFE CHARTS. 

We have just issued for the year 1873 The Spectator Life 
Chart, and are prepared to execute promptly orders in any 
quantity. This Chart shows the business of all the life 
companies authorized to transact business in the State of 


~ $1. 254, 857. 51 


GEO. L. MONTAGUE, Actuary. 


| WILLIAM WALKER, PREsIDENT. 


JOHN H. BEWLEY, Secretary. 
EDW. W. LAMBERT, M.D., Med. Ex. 








New York, during 1872. It gives in detail the following | 
information regarding each company. | 

Business of 1872. 
Premiums received—Interest received—Total Income. 

Total Business. Whole number of Policies in Force— 
Whole Amount Insured—Reserve—Total Liabilities. 

Gross Assets, Fanuary 1st, 1873. 

Expenditures in 1872. Losses, including Dividend Ad- 
ditions and Matured Endowments—Dividends to Policy- 
holders—Taxes—Expenses of Management. 

Ratios of 1872.—Expense to total Income—Expense to 
Premium Income—Losses paid to mean Amount at Risk— 
All Expenditures, except Dividends, Re-insurance and Sur- 
renders, to total Income. 

All these statistics have been carefully computed by an 
accomplished mathematician and compared with the sworn 
statements of the companies, severally on file in the insur- 





ance department at Albany. 


the statistics given in the official reports by several months, 


THE FIRE REGISTER 
Gives the same information contained in the charts, and 
combines in addition a register of insurance expirations; 
which renders it a handy book of reference that will survive 
the fate of calendars, blotters and other advertisements, and | 
will be carefully kept to the end of the year. It is conveni- | 
ent for the pocket and put up in imperishable covers, 


Single Copies..ccccocsesvccces socccvccceseceess 25 
1co Me  £RépesCestESeTecesécecesemeassens OED 
1000 O és 9% ovcedcccescoscocccescccsoes §=GD.OD 


Where 1,000 copies are ordered, we will give a company or 


extra charge. 


THE POLICYHOLDER'S POCKET INDEX. 


ness of the principal life insurance companies doing business 
in the United States, for 1873, is nowready. It contains all 
the information comprised in The Spectator Life Chart, 
together with new ratios of expense. It is the most valu- 
able adjunct of the life solicitor, No man who practices 
life insurance can afford to be without it, and its popularity 





is attested by its immense sale, The J/ndex this year is 





Policies Issued—Amount Insured— | 


The information contained in | 
the Chart is to be had from no other source, and anticipates | 


agent an advertisement on one of the cover pages, without | 


The Folicyholder’s Pocket Indexto the condition and busi- | 


presented in the same shape as last year, and is printed in 
handsome typography, on the best of paper. 


(For prices see advertisement.) 


THE INSURANCE CYCLOPA:DIA., 
| [From The Independent. 
| 


Tae INSURANCE CYCLoP#D1A, prepared by Cornelius 
Walford, the ablest insurance writer in England, and pub- 
lished by J. H. and C, M, Goodsell, Nos, 156and 1 58 Broad- 
way, New York. has now reached the seventh number of the 
first volume, This Cyclopedia, when finished, will be a 


| complete dictionary of the terms in use in the theory and 
| practice of insurance, a biographical summary of the lives 
| of those who have contributed to the devel pment of the 
science, a bibliographical repertory of the various works 
which have appeared on the subject, and an_ historical 
| treasury of insurance facts, No more compe tent scholar 
for such a work than the author could be found in this coun- 


try or in Europe. Insurance has been the study of his life. 
| The numbers which have thus far appeared fully sustain 
his high reputation among those who are familiar with 
| insurance literature, They are sold at the offices of J. H, 
| and C, M. Goodsell, in New York and Chicago. 


| ptcneetslDiantinsigsanisaine 


PRACTICAL HINTS TO LIFE AGENTS. |j 
Designed for educating young Agents and Solicitors, and 
| shows how to make an agency successful and profitable. 
Paper, two colors,32 pp. 25 cents per copy, $20 per 100, 
| $150 per 1000, 


THE IMPROVED EXPIRATION REGISTER. 
| By PEYTON ROBERTS. The simplest, best, and 
most complete method of giving expirations. Cloth, 
marbled edges, leather back and corners. Prices: No, 1, 
| 120 pp., $3; No. 2, t92 pp., $5; No. 3, 336 pp., $7. (Send 
| for descriptive circular, showing fac-simile of arrange- 
} ment.) 





AMERICAN CLASSIFICATION OF FIRE 
RISES. 

For companies and agents. Adapted for recording the 
results of underwriting more than 100 different kinds of 
| risks, so arranged as to classify by the month or year. 
| Quarto cloth, with Russia back and corners. Price per 


copy, $10, 


THE 
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NEW YORK: CHICAGO. 


A PLAN FOR THE EQUALIZATION OF WORK- 
ING EXPENSES. 


How much may be spent, properly, for the working expenses in the 





business of insurance is a question which is beginning to attract the 


attention of the public. It is useless to conceal that dissatisfaction 


existS not 


only on account of the largeness of the amount, but its 


unequal and unfair distribution. And no doubt this may be one of the 


reasons why agents are not securing a larger ingathering of new 


business. if the dissatisfaction on this subject is unreasonable, 


kin 
KIN 


if the wo1 expenses are not unnecessarily large and unequally dis- 


tributed, the public should be made to understand it that the benefits 
of insurance may be extended rather than contracted. 

Every reasonable man will agree that the charges and expenses must 
be large enough to pay the cost of procuring and managing the busi- 


} 


ness. Fair wages in this as well as in all other business is but just and 
right. Industry and talent have a marketable value, and those who | 
need and must have them employed in their service must pay their 


market value, and that value fixes the amount of working expenses. 


If the industry and talent which have been employed in the business 


of insurance have beer. sold to the public at too high a price in the past, 


the investigation of the subject which the public is now making and the 
cry it is lifting up will, ere long, correct the whole matter. If these 


laborers will not be satisfied with fair wages they must seek other | 


employment. And if the insuring public is not willing to pay them fair 


wages, they must engage other servants. We can see no reason why 


the average profits from labor in this business should be larger than 
other business requiring the same ability and industry; nor do we see 
any reason why these profits should be less. 


} 


But whether or not the amount paid for working expenses by the 


insuring public is too large, or too small, or just right, is a question 


which we are not called upon to answer at present. But we have an 


opinion to offer on the distribution of these expenses; or the manner it 


which they are charged against the insured. And what we have to say 
will, perhaps, apply to expenses in all the different branches of insur- | 
ol net 


for 


ance where the charges for expenses is a the pre- 


Che 


amount 


per cent 


miums. hazard on a particular risk, say $1,000, fixes 


the hazard increases, | 


The 
$1,000, pays a net pre- 


of the and, 


remium increases also and in the same proportion. 


the net premium, as 


the net ] 


man who, at the age of 35 insures his life for 


mium of $19.87, and the man at 40 pays $23.68. The difference 
between the two premiums is $3.81, and this $3.81 is the cost of the 
difference between the hazards on the two risks. Each man gets 


the full value of the money he pays by the company carrying his risk, 


and in justice it cannot carry the larger risk for a less premium ; 
neither can it charge a larger premium for the smaller risk. According 
to the Actuaries’ rate of mortality, on the average, age 35 will pay 30 
But the $3.81 above 


annual premiums while age 40 will pay but 27. 


the difference in the number of payments, so that, with 
Then whatever 


makes up for 


the interest, both pay the same amount in the end. 


may be the difference between ages the cost in the end is the same, on 


the difference in the annual 


an average, however great may be 


premiums. And any one can readily see why this should be as it is. 
Che law of mortality makes it impossible for different ages to pay the 
same amount of annual payments, and, therefore, they must pay 
different rates. 

But now we come to inquire, Why should they be charged different 
rates for working expenses? Why should one policy for $1,000 be 
charged more or less for working éxpenses than any other policy for 

What connection is there between these expenses 
We answer that, 27 fact, the expenses | 


the same amount ? 
and the net cost of insurance ? 








have no relation to the net cost—no connection with mortality rates. 
And if so, net premiums are not the proper bases for calculating the 
expenses to be charged against a policy. They do not depend upon 
the net premium charged for the policy. The time and labor and skill 
required to secure a risk do not depend upon its character. Therefore 
the expenses charged should not be a per cent of the net premium. 
How then are expenses to be provided for? How shall they be so 
assessed that each one shall bear a share, equal to the benefits he 
receives, with others ? 

This can be done by making the expenses a per cent of the sum 
insured. As the business is usually conducted the expenses are a per 
cent of the net premiums. And these premiums vary in amount as 
risks are more or less hazardous, so that the expenses charged to dif- 
ferent risks are more or less, according to circumstances. Suppose the 
expenses are 25 per cent of the net premium for a life policy,—then 
for $1,000 insurance age 30 pays about $4, and age 50 more than $8 
for expenses, making age 50 pay more than double the sum paid by 
age 30. Isit just? Now, if $4 is sufficient 
to pay the expenses at age 30, it is sufficient to pay for the same at 
age 50, as seen above. But $4 per $1,000 is four-tenths of one per 
Then we say again, that if 25 per cent of the net premium is suf- 


Can this be called equal ? 


cent. 
ficient to pay the expenses at age 30, 4-10 of one per cent of the sum 
(it will 
be understood that our figures and our examples are only intended to 
illustrate, not to give, exact results.) But if 25 per cent of the net pre- 
miums for all ages and classes of policies is required to pay the neces- 
sary expenses, then 4-10 of one per cent of the sum insured would not 
be enough. We must then get the average of the expenses as now 
assessed and make that the per cent on the sum insured to defray 
expenses. Thus, if age 30, as now assessed, pay $4 and age 50 $8 per 
$1,000, the two pay $12, and the average is $6, and this is 6-10 of one 
per cent on the sum insured. Then, by adding 6-10 of one per cent on 
the sum insured to the net premium at any given age, we have the 
By this plan everyone insured bears that 


insured is sufficient to pay the expenses at any and all ages. 


gross premium for that age. 
part of the expenses which is in proportion to the benefits he enjoys. 
His gross premium just covers the entire cost which he is to the com- 
pany carrying his risk. As benefactors and beneficiaries, all the mem- 
bers of the company stand upon the same footing and sustain the same 
pecuniary relations to each other. Each one is taxed and pays for the 
benefit ot the others alike, and all alike enjoy the benefactions of the 
company. 

We do not maintain that this plan would reduce working expenses. 
The actual, necessary expenses will be the same, no matter in what 
way they are assessed, and they must be paid by the insured. Our 
object is to assess them according to the benefits enjoyed. And if facts 
are in nowise distorted or the truth compromised by so doing, why not 
present the working expenses to the insuring public as a per cent on 
the sum insured? It is only a matter of convenience that the net pre- 
mium is not called a per cent of the sum insured when we talk about 
the cost of insurance. Perhaps something might be gained by placing 
in tables of rates a column showing the per cent which these rates are 
of the sum insured. We will only add that if this plan is not feasible 
in all its partss we believe the discussion of it will lead to good results. 





STANDARD BUILDINGS. 


THE suggestion of Governor Dix that there should be a conference 
among underwriters and architects in reference to a suitable recon- 
struction of the building law of the state of New York, is beginning to 
bear fruit. A bill which is the joint product of the New York board 
and the American Institute of Architects has gone to Albany, and, we 
expect, after being duly digested in committee, will come up for dis- 
cussion in both branches of the legislature. We trust it will have 
speedy passage, with as little trimming or modification from the legis- 
lative Solons as possible. 

The nightmare preying upon the New York underwriter is the possi- 
bility of such a visitation to the commercial metropolis of the union by 
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fire as Chicago and Boston have suffered from. The phantom dogs him 
by day and haunts him by night. He is conscious that so enormous 
are the values concentrated in some single narrow districts of New 
York, and the risks assumed by underwriters thereon, that if a sweep- 
ing fire should occur among them every company doing business in 
New York would be hopelessly swamped. His efforts, therefore, to 
guard in every possible way against the apprchended calamity are 
untiring. A vital point in this connection is the necessity of adopting 
improved methods of constructing buildings. 

This question has been very widely discussed by the press during the 
past few months. Editorials, communications, reports, and even elab- 
orate pamphlet publications treating upon the phases of the subject 
have abounded, and, of course, opinions have been almost as varied as 
the experts and non-experts offering them. Out of this mass of crude 
material some sensible suggestions may be eliminated to guide legisla- 
tors in all the states in framing a law to be applied to large cities which 
will operate in a few years in making great fires as impossible among 
them as they are among many of the European capitals. 

The contrast between Chicago and Rome, between New York and 
Paris, and generally between American and foreign cities in the manner 
of building houses, is the text of the majority of disquisitions on this 
subject. When we hear the seemingly extraordinary statement from 
the lips of Mr. Powers tha’ a building has not been burned in the 
city of Florence during his residence there of thirty-five years, and 
compare it with what we know of the fire records of an American city 
of the same size, say Cincinnati or San Francisco, we have a vivid 
realization of the difference in the mode of construction on both sides of 
the Atlantic. It would be impracticable, of course, to build an Amer- 
ican city exactly like Florence, but is there not something that her 
exemption from fire teaches us that may serve to make us more secure? 
We think there is. The underlying cause of the superiority of conti- 
nental over American edifices is their substantiality. We build rapidly 
and cheaply, or rapidly and expensively, as the case may be, but usually 
with great solicitude as to showiness and utter disregard of the laws of 
safety. Compare this style with that of our Italian cotemporaries. 
** In Florence,” says a correspondent, “in neither of the two apartments 
that I rented was there a foot of wood, excepting the doors, the window 
sashes and the floor beams. The doors turned on iron hooks let into 
the stone. The floor beams themselves were filled in with plaster, and 
the floor itself was of tiles. The stairs were of stone, and the balusters 
and hand-railings of iron. We might have played at nine-pins with 
our kerosene lamps and been in no danger.”” “In Naples,” writes 
another observer, “the roofs are made fire-proof with tiles, slate or 
cement. Wooden staircases in American houses are one of the chief 
causes of the rapid spread of fire, serving, as they do, as a means of 
carrying the flames from story to story. In Naples the stairways are 
always of stone. They form a barrier against the ascent of fire, instead 
of opening the way for its progress. The floors, also, are all laid in tiles, 
and certainly nothing can be more decorative, imitated as they are from 
the pavements of Pompeii, or more pleasing to the eye or more grateful 
to the tread in the heats of summer. They are, of course, perfectly 
fire-proof. . In winter, being covered with carpets, they are as warm as 
any other floor would be.” 

Chicago was built of wood, Boston of granite. The destruction of 
the first was a foregone conclusion whenever the fire department should 
lose its control over the flames. The latter was equally vulnerable, though 
that was not suspected, at least by the Bostonians, until the fire put it to 
proof. These were sample American cities. Their condition illustrates 
the general faultiness of the American system of building. As we 
remarked before, haste and cheapness are the prevailing characteristics. 
With reference to buildings constructed of materials otherwise than 
wood, we may briefly enumerate some of the leading defects. Walls, 
and particularly party-walls, are too thin. Mortar is frequently worth- 
less ; either the ingredients are bad or the imperfectly prepared bricks 
absorb the moisture from it, and it is converted into slack-lime and 
sand, incapable of adhesiveness ; the ceilings and sides of the walls are 
mere skins of plaster adhering to thin strips of wood, “ which may be 
termed indifferently laths or firewood, according to the taste of the 





observer,” behind which are so many flues commonly containing not 
only very foul and noxious air, but capable at any moment of being 
converted into the most dangerous hidden passages for draft and flame ; 
the roofs are too often of combustible material, particularly when of 
the Mansard pattern; the stairways and elevator passages are flues to 
draw the flames to the upper stories of the building ; the arrangement 
of heating apparatus is dangerous; windows are unprotected, and 
are surrounded by wood work; balconies, cornices and ornamental 
work are of wood. Buildings are erected so as to inclose four sides of 
a square, and therefore can be operated upon by the firemen only in 
front. There are other deficiencies that might be mentioned, but these 
instances are enough to exhibit the reckless character of American 
workmanship. 

As to the remedies for these defects, which have been evolved from 
this general discussion of the fire-proof question—they may be sum- 
marized in the same brief manner. Mr. Powers warns us against 
wooden floors, He lays down the rule that they should be of brick or 
tiles, that the stairs should be of stone or some metallic substance, and 
that the rafters like the joists of the floors, should be bricked over 
before putting on slates or tiles, Mr. Clarence Cook, who has studied 
the problem in Europe, says that no weod must be used except in 
posts, sills, lintels and beams; the latter must be filled in with plaster ; 
roofs must be made unflammable by use of good slate and plaster. 
Cornices and dormers of wood or zinc should be peremptorily for- 
bidden. Blocks of dwelling houses sl.ould be erected with open courts, 
so that their rears may be accessible to the firemen. ‘“ The risk 
is reduced to a minimum, supposing the building to be good, when it 
can be attacked at once from tront and rear.” A writer in The Boston 
Advertiser calls attention to the necessity ot wetting brick before it is 
laid (a precaution too often neglected by builders), and thus prevent- 
ing the absorption of moisture from mortar, in the manner before 
alluded to. He also insists that window frames and sashes should be 
made of metal. A Paris letter writer advises the building of Man- 
sard roofs in the French fashion. The walls are carried to the 
extreme hight required ; from the lines where the roof commences the 
br.cks are corbelled inside at each course; that is, the end of each 
brick slightly projects over the one on which it is placed. A substan- 
tial receeding front is thus obtained and the slate is laid directly upon 
it. One of the members of the Institute of Architects suggests the 
turning of elevator passages into fire-proof flues. He would make 
them like chimneys, carry them open above the roofs and provide 
openings to them on every floor, the idea being to draw the flames into 
them and away from the rest of the building. Another architect pro- 
poses iron flooring filled with gypsum, hollow brick partitions and 
hollow exterior walls, so that the plastering can be put directly upon 
them without lathing. 

In the matter of the relative fire-proof value of wood, stone, brick 
and the metals there is some diverse opinion, though the best authori- 
ties have generally settled in favor of brick wherever it can be used. 
Mr. Mullett, the government architect, is quite emphatic upon this 
point. He says: “ Brick is the only absolutely fire-proof building 
material 1 know of. Science has demonstrated that brick buildings 
with iron shutters are absolutely fire-proof if those buildings are con- 
structed with heavy walls.” An expert in The St. Louis Republican 
gives it as his opinion that “wood, seemingly the most inflammable 
material, is, notwithstanding, when properly protected by some non- 
conducting material, the very safest and most secure in a fire. If pro- 
tected against immediate contact with the flame, it will withstand a far 
greater degree of the heat than either stone or iron. A member of the 
Institute of Architects writes in favor of pillars of hard wood, instead 
of those of iron, for sustaining walls. The iron twists and gives way 
under the heat, while the wood will usually be but slightly charred. 
The same objection is made elsewhere to the use of iron. Under a 
certain degree ot heat it will fuse and finally “run away like so much 
melted butter.” In his admirable work on Fire Surveys, Captain 
Shaw, of the London Fire Brigade strongly condemns the use of stone. 
He says, that ‘‘in the whole range ot building materials, there is per- 
haps none so unsuited for resisting fire as stone. It is true that if 
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embedded in cement, or in thoroughly good mortar of lime and sand, 
it will resist for a considerable time heat gradually appiied, but even in 
such a case it will become calcined, and will crumble to so great an 
extent as to be unable to carry a load afterwards. In case of any sud- 
den change of temperature, either from heat to cold, cr from cold to 
heat it cracks instantly without notice, not only leaving a passage for 
smoke and fiame, but in many instances causing the wall to fail.” 
Captain Shaw also pronounces in favor of brick. 

We have coilated these opinions to show the wide spread interest 
that has been excited in a subject which has now received the best 
thoughts, and most patient overhauling from two bodies of practical 
men. and which, after passing this crucible, has taken the shape of the 
bill’before the legislature. The most important section is that which 
regulates the construction of private warehouses and storage stores. 
The standard building according to this schedule is not the best style 
of building that can be constructed, for such “would certainly have 
fire-proof floors, iron window sashes and casings, and iron shutters 
both on the inside and outside of the walls;’’ but it is of such a char- 
acter that it can be built without any material increase of expense, as 
compared with so called first-class edifices of the current fashion, and 
if adopted by the community will make the danger from large confla- 
grations grow less with every succeeding year. Its leading features 
are walls of brick of from twelve to twenty inches or more in thick- 
ness, according to height, roof of iron or copper upon iron rafters 
without skylight, Mansard roof of iron or other metal and covered 
with slate or metal, having walls through the roof and coped, shutters 
of iron, cornices and gutters of brick or of metal, sky-light openings 
closed with rough plate-glass on iron frames or with iron shutters, 
elevators and hatchways with substantial trap-doors, stairways closed 
and parapet walls five feet high above the roof, twelve inches thick and 
coped. The standard building must not be over sixty feet high, nor 
cover more than 5,000 square feet of ground, unless subdivided by one 
or more fire or party wall, extending from the foundation to and 
through the roof and coped. 

These regulations are already embodied in the requirements for a 
standard building as enforced by the the New York Board of Under- 
writers. The rate for insuring standard buildings is so much lower 
than that for buildings not coming within the ciassification, that mer- 
chants having large amounts of goods are likely to prefer them, and 
pay such increased rents as wiil reimburse owners for any increased 
cost of construction. The demand for such buildings therefore ought 
to grow. A few hundred of them started in the business part of the 
city would do much to save it from the calamity of a great fire. Then, 
with a rigid permanent inspection, an abundant water supply, an effi- 
cient fire department, and above all, a cautious scattering of risks on 
merchandise in store, the New York underwriter may wrap the dra- 
pery of his couch around him, and lie down to pleasanter dreams. 








INSURANCE LEGISLATION. 


THE state legislatures which have been in session since January, and 
which are at this time of writing, happily for the people, in the process 
of breaking up and going home, have, as usual, been trying their hands at 
tinkering and muddling the insurance laws. Though they were assisted 
in their labors by the sapient counsel of the writers for the daily press, we 
doubt if we can report any general improvement in insurance legislation. 
What should have been done has been left undone, and some rare 
experiments have been initiated which might as well have been left 
untried. ? 
Among the sins of omission we may class the neglect of the New 
York legislature to remove the restrictions upon the loaning of 
the assets of life insurance companies outside the limits of the state. 
The law of New York requires, in case of investment onbondand 
mortgage by fire companies organized under the laws of the state, 
that the real estate shall be situated within the state. The limit 
is somewhat widened for life companies, and they are permitted to 
invest within fifty miles of the city of New York,"4The restriction is 





absurd, jor if it is not dangerous to loan on Newark property, it is not 
so to loan on Philadelphia property; and if the latter is safe, why not 
that of Baitimore and Chicago? The truth is. all attempts to trammel 
capital in its efforts to seek the best market is irrational. The average 
interest earnings of New York insurance companies are less than 7 per 
cent. Money will earn 8 and Io percent in the west with equal safety, 
and we cannot perceive with what justice the privilege is withheld from 
policyholders to better themselves to this extent. We fear the law 
allows too great a facility already to speculators to make money at 
the expense of policyholders. An astute member of the Indiana legis- 
lature, debating the insurance bill before that body, suggested that 
the funds of New York insurance companies could be loaned out at 
home at 5 per cent, and the borrowers could take the money to Indiana 
and re-loan it at 10 percent. The Indiana statesman was not far 
from right. If it were not for this Chinese wall policy on the part of 
the state of New York, policyholders would be on a footing with 
speculators. 

This same lack of judgment runs through the bulk of western legis- 
lation this season. Missouri has been striving to compel New York 
insurance companies carrying on an agency business in that state to 
do the very thing that is forbidden them by the iaws of New York to 
do, to wit : to invest an amount, equai to all the premiums received in 
Missouri, on bond and mortgage on property within that state. However 
pleased New York companies might be to avail themselves of the high 
rates of interest prevailing in Missouri, it ought to be clear to the Mis- 
sourian mind that they cannot obey laws diametrically opposite and 
continue to exist. Under present circumstances the adoption of this 
proposition in Missouri would have the effect of excluding New York 
companies from the state. What service this would be to the people 
of Missouri is not evident. The New York companies certainly offer 
some advantages in the way of security and profits which the local 
companies do not. It is asserted, with reason, that the fire com- 
panies of other states have paid more money for losses in Missouri 
than they have collected for premiums. The people of Missouri there- 
fore cannot complain that their state has not received full benefit from 
their premium contributions to the outsiders. Where would they have 
been but for the companies which are legislated against ? 

In another western legislature, that of Indiana, a large part of the 
session was occupied with a discussion over a bill establishing an insur- 
ance department, inflicting a tax on foreign companies and exacting 
from foreign life companies the investment of sixty per cent of their 
Indiana earnings in securities of mortgages on real estate within the 
state. Herein is another conflict with the New York law, to be followed 
by the exclusion of the great New York life companies from the state of 
Indiana. If this sort of legislation is sanctioned in the west, safe insur- 
ance will eventually take wings, and in states like Indifna the people 
will be reduced to the necessity of accepting such doubtful security as 
they can get from their own little companies, or insuring themselves. 

The disposition to keep up taxes on premiums and to levy new 
ones appears to grow with these lawmakers. When will they ever 
get to comprehend that taxing insurance is taxing prudence, foresight 
and frugality, taxing the widow and the orphan, and twice taxing the 
propertyholder? Their mental obtuseness as to the most obvious prin- 
ciples of common sense and equity in this respect is difficult to account 
for. Men who are rational about everything else are all astray here. 
Until the spell under which they grope is taken off, we are afraid legis- 


Tation in insurance affairs will not keep up level with the spirit of the 


age. Light for the legislators ! 





MAINTAIN THE RATES. 


WE have reason to believe that property-owners with the largest 
responsibilities are everywhere cheerfully coming to the support of the 
position assumed by the National Board ; that advanced rates are vital 
to the continuance of the business of fire insurance. Underwriters 
have but to maintain their present stand with courage and constancy, 
and they will win the victory over prejudice, ignorance and ill-timed 








246 


THE SPECTATOR. 


Vol. X.—No. 4 
April, 1873 








parsimony. Several instances have recently come under our observation 
of merchants who had proposed to place insurance heavily with cer- 
tain companies, because their rates were lower than those established 
by the companies belonging to the National Board, but who, upon 
weighing the relative value of the security offered by each, changed 
their minds and dealt with the latter. In the one case they could have 
“cheap insurance,” so called, with questionable safety ; in the other, 
safety undoubted at higher and adequate rates. 

It is difficult to understand how sensible business men could decide 
otherwise. The clamor raised about “monopolies,” “ rings,’’ “ extor- 
tion,” and the like, may drive the unthinking into dealing with the low- 
rate companies, but a moment’s reflection ought to satisfy the buyer, 
that unless he is certain the insurance he is bargaining for is a genuine 
article, it is dear at any price. The matter then resolves itself into 
these inquiries : What premiums should property-owners pay to enable 
companies to meet their obligations in full, when due? Are the rates 
established under the auspices of the National Board higher than are 
necessary? Are those of the dissenting companies enough to ensure 
solvency in spite of disaster? The answers to all may be gathered 
from the statements of the leading companies of their losses during ten 
or fifteen years. 

Previous to the Boston fire it was shown that the companies doing 
business in the state of New York (being nearly all the prominent 
companies in the country), had received for premiums, since 1860, the 
sum of $334,378,976, and that their losses in the same period aggre- 
gated $254,444.731. For every $100 of premium income the outgo for 
losses was $76, leaving but $24 to pay expenses and protect such por- 
tion of the contracts as had not yet expired. As the average expense 
of maintaining a fire- insurance company exceeds 24 per cent of the 
premiums received, the soundness of companies doing business at the 
rates which obtained before the Boston fire may be appreciated. 
Of course that fire rendered matters still worse and swept away the 
weakest concerns. It is safe to say that every agency company doing a 
‘cheap” business was ruined by the Chicago or Boston fire, and that 
policyholders of the “penny wise and pound foolish” description 
found that their investments had been the costliest they had ever made. 
If, then, the past is but a record of failures, growing out of the insuffi- 
ciency of accumulated assets to meet extraordinary demands, it is the 
height of foolhardiness in underwriters and insurants to attempt to 
breast the storms of the future, without a radical change of policy. 

The plea sometimes made by property-owners living outside the large 
cities, that the advanced rates are unjust to them, inasmuch as the per- 
centage of losses on city risks (which, it is held, these rates are specially 
devised to cover) is greater than that of losses on country risks, has no 
substantial foyndation. We are confident that all underwriters will agree 
with us that if a record of the fires in towns and villages having less 
than 5,000 population each could be collected, it would demonstrate 
that in proportion to the amount of premiums paid the losses aggregate 
as heavy as those in cities having more than that number of inhabit- 
ants. The late census shows that less than a fifth of the people of the 
United State live in cities having more than 5,000 inhabitants. The 
value of their insurable property is perhaps equal to that of the rural 
majority and they pay premiums for insurance in proportion; but it 
must be remembered that the appliances for guarding against and 
extinguishing fires (though by no means as good as they should be) 
are more numerous fand effective than in smaller places, and that the 
proportion of losses therefore cannot well be greater A conflagration 
in a large city makes a great light, but throughout the country there 
are smaller ones constantly occurring which, if they could be united, 
would shine quite as brightly. The ratio of loss is pretty well 
distributed over the whole country, and the bucolic policyholder is not 
paying more than his just share of the indemnity. 

Another objection urged against the advanced rates is equally unrea- 
sonable. It comes from the agents of the smaller companies who com- 
plain that under the rates they cannot compete with their wealthier 
neighbors. They contend that when the public go into the market to buy 
insurance, if it is offered at the same high figure by companies having 
great and small assets, they will naturally purchase of the former. This 








is plausible, but correct only to a limited extent. Small companies are 
always at a disadvantage as compared with their mammoth rivals.. But 
there is a point at which rivalry ceases and the minor companies have 
an undisputed field. It is when the larger companies have filled out 
their lines in given localities. 
There is usually enough good business left 


That they are tolerably sure to do first 
under any circumstances. 
for the others. It is manifestly to the advantage, therefore, of the latter 
to practise patience until their time arrives, and then they can do busi- 
ness at living rates. They have a choice between working for: inade- 
quate pay and undermining their own stability on one hand and on the 
other waiting until the moment when business must necessarily and 
inevitably come to them at rates which will enable them to provide 
securely for the future. Undoubtedly a crisis has arrived in the life of 
fire underwriting in the United States. 
cordial co-operation will carry the companies through the threatening 
But if they do not pull strongly and pull together, 


Resolution, persistency and 


seas triumphantly. 
just so surely as calamity comes again they will go down with all 
on board. 





ACTUARIES’ OPINIONS. 
AT the meeting of the Institute of Actuaries, before which Mr. Bailey 
read his paper on “Insolvent Life Companies,” the chairman, Mr. Wil- 
liam Barwick Hodge, remarked, at the close of the discussion, that 
‘the felt, both as the member of a scientific profession and as an Eng- 
lishman, humiliated at the circumstances which had taken place within 
the last three or four years. He had been tor nearly half a century 
connected with life assurance societies, and such things in his earlier 
days were never heard of. The notion that offices of such standing as 
those they had heard mentioned should fail, never entered the minds 
of any men of commercial enterprise in this country. All the events 
which they had heard detailed had been the result of mismanagement 
of the most painful kind. He hoped Mr. Pattison’s observations, that 
this had been the result of dishonesty on the part of actuaries was not 
true, but he did believe it had been the result of gross folly, gross pre- 
sumption, and gross self-sufficiency. /# most every other profession a 
person was supposed to acgutre tt by education, but every person 
seemed to think that he understood life @ssurance. They heard more 
nonsense about life assurance than about anything else; and it was 
the se/f-suffictency of directors he believed to be one of the great 
sources. of disaster. He could only say he had unfortunately had 
experience in the matter, and the difficulties of bringing directors to a 
knowledge of what sound principles are, has been perfectly marvellous. 
In one of the life offices with which he had been connected, there was 
a committee of five, and five actuaries, consisting of the most eminent 
actuaries of the day, were called in. Those gentlemen all gave their 
opinion in direct opposition to the mode proposed for working the 
business. One of the committee said it was a most extraordinary 
thing that five actuaries should entertain that opinion, and that all the 
other actuaries entertained a similar opinion, and that he could not 
beat it out of their heads. 
surprise, but if it had been a question of law or any other thing, the 
man would have been hooted out of the room.’ But suppose the 
actuaries had all differed in opinion, what would have been done about 
it? And that these doctors do sometimes thus disagree is shown by 
an incident connected with the early history of that grand old English 
When considering the question of a plan for 


That expression was not received with 


, 


company, the Law Life. 
the distribution of profits, the officers consulted with two leading 
actuaries, Mr. Morgan, of the Equitable, and Mr. Milne, of the Sun; 
also calling in for counsel three other gentlemen, who were candidates 
for the actuaryship of the Law itself. These advisers all agreed in 
opposing the plan proposed by the officers of the Law and in pro- 
scribing as incorrect the plan of the Equitable. But when asked to 
name a plan at once correct and practicable, they a// differed in opin- 
ion and could come to no harmonious decision. Is not this an offset 
to Mr. Hodge’s incident? And isn’t it just possible that upon com- 
mon sense business questions, the average underwriter is as likely to 


be right as an actuary ? 
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FOREIGN INTELLIGENCE. 


LETTER FROM OUR SPECIAL CORRESPONDENT. 
XXX. 
LONDON, March 1, 1873. 
HOw DO THE COMPANIES REALLY STAND? 


IT is now nearly two years since the late parliamentary insurance 
enactment that was supposed by its friends to promise something like a 
guarantee of safety to the people, was passed. Full reports of the 
various companies have been made under this law, and we have wit- 
nessed the vacant stare of the public,—such part of it as has taken the 
trouble to /ook,—and the sage discussions of professionals—such of 
them as have ventured to attempt a conclusion from the heterogenous 
mass of materials thrown together by the various institutions, and laid 
before the Board of Trade. Beyond this, we have seen nothing. I 
suppose there is not a person in the united kingdom who has been 
made a whit wiser by the published volume, as huge as a commercial 
ledger, which contains these various reports and statements. 

A curious fact has come within the knowledge of the writer, which 
is so characteristic of English obstinacy, that he cannot well refrain 
from recounting it. 

The balance sheets, or schedules, required by the act, are so adjusted, 
and the items naturally entering into the accounts are so combined, 
that no one can determine from a statement rendered anything reliable 
in regard to the course or extent of a company’s business, or the rela- 
tion of assets to liabilities. Now acertain company, the name of which 
I will not here introduce, being called upon to furnish a report under 
the act, spent no little time in making a careful, accurate, and detailed 
statement, showing in the most conclusive manner, every fact necessary 
to a complete understanding of its business. This was duly executed 
under oath of a majority of its directors and placed on file. 
in writing. The board of trade having decided that the reports must 
be printed, and only the printed copy lodged with that office ; this 
it could not be 


But tt was 


elaborate statement was returned with notice that 
accepted unless it was presented in a printed form. 

After no inconsiderable delay, the company caused the statement to 
be put in type at an expense of perhaps twenty or thirty pounds, and a 
single printed copy was furnished the over particular officials. In due 
time, the printed copy was returned with the observation, that it did 
not show the facts required by the act, to which it did not conform ! 

Again the same process of preparation was repeated and a new state- 
ment prepared, giving every item as demanded by the act, in totals, but 
subdividing the items on an inner column, before carrying out those 
totals, and naming separately certain items not called for at all, but 
which, unless stated, would be heaped together into one grand reservoir, 
which had been conveniently left open in order to make the striking of 
a balance an easy matter to officials. This was printed in due form, 
of the exact size and in the precise type directed, and again laid before 
the proper judges. Alas, for human expectations! too much light 
streamed through the meshes of tabular irregularity, and again the 
statement was thrown out and intimation given, that there must be no 
variation from the language of the law. 

Again. the actuaries and officers of the company set themselves to 
work to remedy the irregularity, and another statement was produced 
and printed. But it had no better fate than its predecessor. Finally,a 
statement was produced in which the items were made in exact accord 
with the requirements of the law and a balance produced at the foot. 
It was officially correct, and was therefore satisfactory and was accepted. 
But no living being would ever imagine it was the statement of the 
same company that made the one first offered, and it gave no notion 
whatever of the company’s solvency or condition. The first statement 
was elear, distinct, correctly itemized, and all the facts stood in such 
relations that a competent actuary could calculate with considerable 
certainty, what was the condition of the company. The other was so 
combined that neither liabilities nor assets were clearly exhibited, and 
it was wholly impossible to tell whether the company had exactly 
enough assets to meet its liabilities, on some assumed basis, not dis- 








closed, or whether it had a supply of many thousand pounds, which zn 
reality tt had. Butthe report was in form / and that cured everything 
else. : 
CONFIRMATIONS, 
On several occasions during the last two years, the writer has called 
attention, both in the English newspapers and in his articles to THE 


’ SPECTATOR, to the fact, that no real information could be derived from 


the reports to which reference is now had. But no such confirmation 
of his views has hitherto appeared as is now to be seen in an editorial 
article now lying before him in the columns of an English insurance 
journal. Having alluded to the impression very generaliy entertained 
by the public, that life offices are “great and opulent,” it proceeds to 
say that no statement could be more delusive. There is scarcely such a 
thing in the kingdom as a rich “ life office,’’ and it enforces its declara- 
tion by the more positive and pointed assertion, that “it would be diffi- 
cult to point out more than two or three, which, even admitting their 
own roseate representations of the value of their investments, (and this 
would be an admission going far beyond the limits of fact) possess 
ANYTHING considerable beyond what is aéso/utelv necessary to enable 
them to goon.” It accuses them of “ shaving” to the utmost in order 
to make the most attractive display of boneses and profits. All the 
companies are accused of maintaining and treating as real, an immense 
amount of bad debts, interest over due, &c., which, if they were required 
to show their real condition, they would be compelled to write off as 
But the charge is, as well, applied 


” 


worthless. A case in point is cited. 
indiscriminately to the whole body of life offices. 

How much truth there may be in criticisms of this kind, it is impos- 
sible now to say. I give them as they appear here, apparently without 
creating surprise, certainly without creating comment. 

It is of course, needless to add that this is no less an assault on the 
soundness of the bulk of English life companies, than upon the value 
of the act of Parliameut whose only usefulness must be conceived to be 
limited to a portrayal of the pecuniary condition of these societies. 
This is however noticeable, and may be considered as in no slight 
degree significant—that in the last ten years, 20 such assault as the 
above, has appeared in any English journal on American life compa- 
ntes—no such doubts of their good condition—no such suspicion of 
their statements, no such protest against their ability to realize their 
claimed assets, in cash or its immediate equivalent, 


In close connection with this event, appears one of two others. It 
was thought six months ago that the last of the life insurance failures 
had transpired. But it has recently become generally known that 
several others are imminent, and the names of two or three companies 
are so openly pronounced, that there is little reason to doubt there is 
some real ground for the current opinion. Now there is no reason why 
ten or twenty others may not be as. unsound as these, and that such 
unsoundness will be exposed as soon as the proper circumstance shall 
arise, and these circumstances may at any moment concur, I do not 
say there is nothing by which the public can be apprised of that fact, 
or to prevent such fact from falling on the general ear, as a surprise 
quite as great as that which has attended the collapse of these to which 
allusion is made, or those that have gone before. 

All that can be said as the upshot of any amount of investigation and 
study, is that the annual rate of mortality among English life offices 
still goes on, and the public are wholly justified in their distrust of insti- 
tutions of this sort. Until confidence shall be restored by American 
companies, and then shall extend to the domestic institutions, by means 
of the conformity the latter shall have shown to the methods practiced 
by the former, I look for no great improvement in the condition here. 


THE GRESHAM. 


There is no little watchfulness bestowed on the operations of this 


company. It was the natural rival of the ‘ European’ and the ‘ Albert.’ 


‘ There have been serious suspicions uttered from time to time in regard 


to it. There does not seem to be a condition of ease in its internal 
affairs, and, altogether, there seems reason to rely upon hope, only that 
this company may not come to an unfortunate end. 

One of the indications that mark the foregoing state, is the occurrence 
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of a singular proceeding in court relating to a transfer of some of the 
shares of this instituiion. It appears that certain of its shares were 
sold in the usual manner at the siock exchange. These shares were 
duly lodged at the office of the company for registration, in the name 
of the purchaser. The directors, insisting upon a technical right, con- 
ferred on them by some old provision of their charter, refused to register 
the sale, and declined to assign any reason therefor. Upon this, an 
application was made to Lord Romilly, master of the rolls, for a man- 
danus, directing them to make the registry. Before him, the counsel of 
the company contended, that the approval of the directors was a coa- 
dition precedent to the right of sale! But the judge, properly enough, 
decided that no sale could be made in the ordinary course of business, 
under such circumstances, and the only power given by the directors, 
was that of refusai upon reasonable grounds, and that some such ground 
must be stated. It would be the province of the court to ju’ge whether 
the grounds alleged were reasonable ones, and if they were not, to over- 
rule them and order the registration. No grounds were given in this 
case, ani so the directors were ordered to make the registration. 

In the present condition of this company, the question comes to be 
asked, why the directors were desirous to prevent the sale of their 
shares to strangers? The office is a very large one, Its income is in 
the neighborhood of $2,000,000 per annum. It has, or claims to have, 
very large investments in valuable securities. A shareholder has by act 
of Parliament, a right to examine and know something of the transac- 
tions of the company. Is it therefore for the purpose of preventing 
unfriendly scrutiny that it is desired all persons whose aminus is not 
known, should be excluded from the ownership of its shares? Is there 
a deficit in the reserve account that it is important to conceal from the 
public, and which the untriendly scrutiny of a purchaser of shares, not 
in the interest of the directors, might bring to light? Aside from the 
singular conduct of the directors in this regard,—conduct which, it 
seems, finds little favor in English law,—there are other reasons which 
have called attention to this company, and the addition, at this moment, 
of an incident of the nature here explained, has not tended to allay the 
scrutiny that has been excited. 

MR. SPRAGUE AND THE POSITIVE LIFE INSURANCE COMPANY. 


Your readers must by this time know something of the Positive Lilie 
Insurance Company. It owes its origin and a part of its system of 
business to Mr. T. H. Baylis, its general superintendent. Its two most 
important features are: ist.—A sort of distant following of the well 
known registry system, practiced by a few companies in America, though 
without as complete safeguards as that system claims to offer. Its 
assets are invested in consols, in the name of trustees, and these securities 
are pledged specially to the paymént of the policies thus registered, the 
amount, at any moment due them, being always recorded and held by 
these trustees. Connected with this system, there is the advantage of a 
fixed surrender value, and the money is always ready. 2d.—The issue 
upon receipt of the premium annually, of negotiable promises to pay, 
in 40 per cent, of its amount. These negotiable notes are payable on 
demand. While they are outstanding, the policy is good for its face. 
Upon their payment the policy suffers the corresponding depreciation. 
If this system should come into general use, insurance scrip might 
become almost as abundant as “ shin-plasters.”’ Its novelty has called 
out criticism from various quarters, but Mr. T. B. Sprague has devoted 
more attention than any other to the attack, and has, for several months, 
been carrying on a warfare against Mr. Baylis and his friends in oppo- 
sition to the various features and fascinating claims put forth in the 
prospectus of the company. Mr. Sprague is an actuary of considerable 
distinction, and wields a trenchant pen. His criticisms excite the 
severest responses from the partisans of the Positive, who, carrying the 
war into Africa, criticise the investments of the Equity and Law com- 
pany, of which Mr. Sprague is the actuary. 

It is a little difficult to see how a company can be prosperous or offer 
flattering prospects to insurers which has a capital of over $1,000,000 
invested in 3 per cent, securities, upon the shares of which capital there 
is a pledge of 5 per cent, annual interest certain, and 20 per cent, of 
the additional net profits of the company. It can offer but a doubtful 
hope to insurers, especially in the earlier years of the business, when 





the amount of insurance and consequentiy the premium receipts must 
necessarily be small. There is, nevertineless, under the practice of this 
company an idea, that possesses the merit of originality. it is now for 
the first time put to the test, and if it shali succeed in practice, this 
company or some other that will avoid the errors into which this shall 
fall in its first experiences, may bring out of it a valuable acquisition in 
the scheme of life insurance, Very important commercial practices 
have grown out of smaller and less promising beginnings. 
MR. CORNELIUS WALFORD. 


I have often referred to this distinguished insurance writer, and the 
great service he has for many years rendered to the cause of life 
insurance. Like most men of positive characier, he has aroused the 
hostility of not a few, and he seems to be followed by his enemies with 
a persistency that does credit to their perseverance and ingenuity. 
Apparently the war is not yet over. Though I have lived more or less 
for many months in the midst of these combatants, | have been 
unable to understand what underlies ail this personal feeiing. It seems 
particularly unfortunate, that at this time, when he is engaged in the 
production of the great work of his life, ‘The Insurance Cyclopedia, 
his mind cannot be left at rest to pursue with its full power, that import- 
ant enterprise. Certain I am, that in the future, the vast services rend- 
ered by him, will be recognized and appreciated, and this recognition and 
appreciation will extend into those days when all the petty squabbles 
and personalities of the work-a-day world of the present, will be for- 
gotten. In the enterprise he has in hand, he has my hearty sympathy, 
and I think he is deserving of not only the sympathy, but of the support 
of every person interested in the specialty of which he treats, on both 


continents. WARWICK. 





CONTRIBUTED PAPERS. 


AN EXPOSE OF CO-OPERATIVE LIFE INSURANCE. 
BY I. W. WARD. 


IF we compare the actuaries’ rate of mortality with the New Expe- 
rience and the American rates, we shall find tae results so nearly the 
same, that we are forced to the conclusion that either of these give 
about the rate of mortality which must be expected amongst insured 
lives. The first of these tables is the result of observations made 
upon more than 62,000, and the second upon nearly 147,000, in all, 
more than 200,000 lives including the American table. 

The actuaries’ rate is based upon the observations of seventeen life 
companies, and the New Experience that of twenty companies, and was 
not completed till nearly twenty-five years after the actuaries’. And 
when we consider the great ability of the officers who compiled the 
New Experience rate, and the extreme care taken to ascertain the 
actual number of deaths, at different ages, amongst insured lives, we 
are forced to accept the final results as conclusive. And as we have 
no reason to think that the future rate of mortality, amongst insured 
lives, will be less than it has been according to the tabies just referred 
to, we must receive these tables as correct bases for calculating the 
net cost of insurance. 

In confirmation of this last proposition we may state the fact that 
the rate of mortality amongst our older life companies, is gradually 
approaching that of actuaries’ rate. And it iooks now very much as if 
when the business no longer suffers violence, and the violent no longer 
take it by force, the percentage of death at different ages will be as 
high as it has been in past years amongst insured lives. 

But the rate of mortality is an increasing rate ; consequently, the 
annual cost of insurance is an increasing cost. By no device which 
the friends of co-operative insurance can invent are they able to 
escape the demands of this cost. Legitimate life companies meet this 
increasing cost by their reserves. But co-operatives argue that increasing 
mortality does not demand increasing cost or assessments, and that 
reserves are an unnecessary tax and burden on the insured. In their 
desperate struggle to get a foothold, they affirm that the cost is greatly 
reduced by dispensing with reserves and that their insurance is as secure 
as that in life companies, 
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The first part of this statement is made in connection with mathe- 
matical calculations, charts and tables, all professing to give the most 
reliable results. And we must, here admit, without a little exam- 
ination are well calculated to mislead the insuring public as will be 
seen in the progress of this discussion. 

In the device which places different ages in the same class, co-oper- 
ative companies admit the necessity for reserves. So far as the class 
is observed, reserves are collected as fast as their use in 
paying death claims is needed. Still it is claimed that this device 
avoids the necessity for reserves, and that there is no such thing in 
co-operative insurance. But if their certificates of membership are 
worth what they call for, the members must pay in assessments a sum 
equal to the sum ef the net annual cost and the reserve, or the same 
amount of insurance at the same ages, in a regular life company. The 
device is better calculated to keep some of the members ignorant of 
what they are doing for others than it is to escape the effects of an 
increasing mortality. 

If 2,500 men insure their lives for $1,000 each, nothing less than 
$2,500,000 will pay the amount insured, And if this sum is not paid by 
premiums and interest, it ust be paid by assessments amounting to 

2,500,000. To whatever extent the assessments fall short of this sum, 
to that extent will the amount insured be diminished. It makes no 
difference by what names reserves are called, how they are invested 
or secured, providing they are on hand when needed. What the public 
demands is that life companies shall be ready to pay their losses when- 
ever they occur ; and that each man shall be charged for his insurance 
according to the risk of his own life. 

If it is claimed that the co-operative plan meets the first part of this 
demand, and if this is admitted, we are under no obligation to admit 
that it does the same in regard to the second. All its charges for losses 
are unjust. The younger members are made to furnish the reserve for 
the older members which they should pay out of their own pockets, 
yet they are made to do this by a shameless device which answers a 
It keeps the younger members ignorant of the fact that they 
are not only paying for their own insurance all that it costs, but in 
addition to this they are paying a part of what the insurance on older 
members costs. To this injustice no one would submit knowingly. 

In the co-operative scheme two provisions are made for reserve, and 
if the sum insured is paid, these provisions furnish reserve equal to that 
collected by regular life companies. The first provision is in the device 
which places older ages in the same class with younger ages when it is 
first formed. 

Tbe second is that which keeps the class filled as it advances in age 


system 


purpose. 


by placing in it new members of the same age as that of the class when’ 


it was first formed. This device, we believe, is resorted to by all 
co-operative life companies and is vital to their existence and success. 
Now for what reason are older ages put into the same class with 
younger ages, and young life infused into the class as it advances in 
age? Is it for any other purpose than to keep the rate of mortality 
within the limit of an ill-devised and impracticable scheme? Is the 
whole arrangement anything but a tacit admission that a reserve must 
be had either in the form ot cash, or in younger life? Here young life 
is a substitute for cash reserves collected in advance. 

But to what extent do younger members furnish reserves for the ben- 
efit of older members? A more satisfactory answer may be given to 
this important question after the classes formed by co-operative com- 
panies have been looked into. And here we may admit, for the sake of 
argument, that the actual rate of mortality is only 70 per cent of the 
American rate. Then to per cent of the net annual cost, according to 
the American rate, will be the actual cost in co-operative companies as 
in regular life companies. In co-operative companies the first class is 
called class B, and embraces ages 20 to 35. The classes are supposed 
to be divided into as many subdivisions as they contain different ages, so 
that in class B there would be 15 subdivisions, and with 2,500 members 
about 166 in each division. Then if each member in the class is insured 
for $2,500, and 70 per cent of the American rate is the actual rate, 70 per 
cent of the annual cost will be the actual cost on the policy for $2,500. 

The following table shows how much the younger members in class 





B pay for the benefit of older members. In the first column are the 
ages ; in the second, the annual cost in a life company ; and in column 
three is the cost in a co-operative company. In the first half of the 
fourth column, opposite each age, is the sum which that age pays for 
the benefit of older members; and in the other half of the same 
column, opposite to each age, is the sum that age draws from the 
younger members. It is the reserve furnished to that age by the 
younger members in the class. In columns five and seven we have 
grouped different ages and their cost together, and placed the difference 
in cost between the ages grouped in columns six and eight. We make 
these two groupings to show that the different ages cannot be so classi- 
fied that the younger members will not pay for the benefit of older 
members who give nothing in return. At the foot of columns two, four, 
six and eight, we find the reserve which has been furnished by the 
younger half of the class to be $6.65. This sum, in column two, is 
obtained by subtracting the aggregate cost to the younger half of the 
class, from the aggregate cost to members in the other half. As the 
same order is observed in the different colums for classes C and D, we 
need not repeat the explanations just given : 


TABLE I, 


Class B—Ages 20 to 35. 











Ages and 

























































































Cost out | Cost | Differ- | Seat ef | Differ-\ Cost out 0 of Differ- 
Ages. $ of _in _ ence Class | ence Class. " 
Class. Class. | in Cost. Grouped. | in Cost. | 2d Group. tn Cost. 
Oi ier $13.06 | $13.80 $.74 | 34: $14.81 | 34: $14 81 
“ees 18.16 | 13.80 .64 | 20: 1306 | $1.75 | 26: 13.61 $1.20 
oe 13.24 | 13 80 .56 | 33: $14.59 | 33 : $14.59 
ici 13.31 | 13 8Q 49 | 21: 13.16 | $1 43 | 25: 13.51 | $1.08 
* Eat 13.41 13.80 39 | 32: $14.42 | 32: $14.2 
eS 13.51 | 13.80 29 | 22: 13.24 | $1.18 | 24: 1341 | $1.01 
" Soeeeerys 13.61 13 80 19 | 3r: $14.24 | 31 : $14 24 
$93.30 $3.30 | 23: 13.31 93 23: 13.31 | .93 
eee 13.72 13.80 .08 
’ ae: 13.83 | 135.80 03 | 30: $14.10 30 : $14.10 
ee 13 96 T3 80 16 | 24: 13.41 .69 | 22: 13 24 | 
Re 14.10 | 13.80 .30 | 29: $13 06 29 : $13.96 | 
errr 14.24 | 13.80 44 | 25: 13.51 .45 | 21: 13.16 
poe 14.42 13.80 .62 | 28: $13.83 28 : $13.83 
ne 14.59 | 1380 .79' 26: 13.61 .22 | 20: 13.06 | 77 
a 14.81 13.80 1.01 
$99.95 $3.35 | | 
$6.65 $6.65 $6.65 | $6.65 
TABLE II. 
Class C—Ages 35 to 45. 
| Cost out | Cost | Differ- Agesat | Differ-| Ages and Differ- 
Ages. | of in ence Cost | ence Cost. | ence 
| Class. | Class. \in Cost.| Grouped. | in Cost.| 2d Group. in Cost. 
eee $14.98 | $16.35 1.37 | 44: $18.13 | 40 : $16.39 | 
, ae 15.22 | 16.35 1.13 35: 14.98 | $3.15 | 35: 14.98 | $1.42 
er 15.47 | 16.35 88 | 43: $17.60 41 : $16.76 
ae 15.75 | 1635 60 | 36: 15,22 | $2.38 | 36: 15.22) $1.54 
ner 16.04 16.35 .31 | 42: $17.16 | 42: $17 16 
$77.46 $4.29 | 37: 15-47| $1.69 | 37: 15.47 | $1.69 
pes $16.39 | 16.35 .04 | 41: $16.76 43 : $17.60 
Diviveceas 16,76 | 16.35 41 | 38: 15.75 | $1.01 | 38: 15.75 | $1 85 
MG veowk cn 17.16 | 16.35 81 | 40: $16.39 | 44 : $18.13 
Ditnsatess 17.60 16.35 1.25 | 39: 16.04 | .35 | 39: 16.04 ~ $2.09 
Biuiscdivs 18.13 16.35 1.78 | 
ma ' eee ae? oe | 
$86 04 $4 29 
ae ry | | 
i 58 | | 
| $8.58 | | | $8.58 | | $8.58 














THE SPECTATOR. 


April, 





ier X.—No. 4 


1873 







































































TABLE I 























Class D—Ages, 45 to 60 
Pee - ; — Vrs 
Cost out Cost Differ-| Ages and | Differ- lee q | Difer- 
Ages. | of in ence Cost ence | Cost | ence im 
Class. Class. | in Cost. Grouped im Cost.| 2d | ip Cost 
a | 
| dh 5 . 
ree $18.69 | $27.33 | $8.64 59: $4140 | 53: $27.35 | 
Giixvecess 19.55 27.33 7.98 | 45 18.69 $22.71 45 18.6 $8.66 
Winco 19.74 | 27.33 7.59 | 58 : $38.40 54: $29.13] | 
Py ae 2094 | 27.33 639 46: 19.35 | $19.05 | 4 19 35 $9.78 
| 
oh Bik es a : 
ee eee 21.94 | 27.33| 5-39 57: $35.73 | , 55 : $30.72 | | 
AE e ih 6 0.9 23.06 | 27.33 | 4.27 47 I 4 $15.99 | 47 19.74 | $10.98 
ee ees . 
a ee 24.44 | 27.33 | 2.89 56: $33.36 56 : $33.36 
—_———| —— $12.42 | 4 20.94 | $12.42 
$148 16 $43.15 | 48: 20.094 ——— -~-— — ~ 
apres é : 
ee de ns:9 25.77 | 27.33 | 
b3 | b b 
eee 27.35 | 27-33 | 02 55: $30.72 = 57 - $35-73 } , 
(a ae 2913 | 27.33 | 1.80 49 1.94 | $8.78 | 49: 21.904 | $13.7 
5 i mpeel te $0 as Pe 
Os lesnidid + 30.72 | 27.33 | 3-39 4: $29.13 58: $38 4o | | 
[ae 33 36 | 27.33 6.03 5 23.00 $6.07 | 50: 23. $15.34 
S7---eeee; 35-73 | 27-33 8.40 53: $27.35 | 59: $4140] | 
(are 38.40 27.33 II.0o7 51 24.44 $2.91 | 51 24.44 | $16.96 
Sees 41.40 27.33 | 11.07 
_ —EE—E 
$236.09 $44 78 
$87.93 $87.93 $87.93 $87.93 








But suppose class C has been in existence 20 years and at the begin- 
ning of the 21st year the vacancies are to be filled with members of thé 
same age as when the class was first formed, what will be the cost to 
these new members as compared with the cost in a regular life com- 
pany at their present age? How much more will it cost in this class 
than in no class? And what is the difference between the actual cost 
ts the older members at the present advanced age and the younger 
ages of the new members determined by the reduced rate of mortality ? 
We arrange the table as before and group the older advanced ages with 


the cost and the younger new members together : 





TABLE IV. 
, Ext ; 
st out o . a , “ Dif 
Age Co. te t of < ost zn ¢ lass Diffie vence. aiid ( [ . 
Class. 7 OPE tn Ci 
FIVHPCU, 

sei meGiia $14.98 $22.17 $7.19 4: $61.74 

| RS ee 15.22 22.17 6.95 35 14.98 
——enmenn $47.76 

8) ae 15.47 22.17 6.70 ¢ $56.84 

SB ev sis ss'a 3 aro'e 76 22.17 6.41 15.22 
; — — 41.62 

. Serer eer r 16.04 22.17 6.13 62: $52.45 

Ds Sivisivvin eres doves 16.39 22.17 5.78 37 15.47 
= = $ 36.98 

Gieitissvdeace: 16.76 22.17 5.41 61: $48.37 

pS SY eee 17.16 22.17 5.01 38 15.76 
—— —_ 32.61 

pay Let See ee 17.60 22.17 4.57 60: $44.67 

PY DS en eere ee 18.13 22.17 4.04 39 16.04 
a — — > 62 
© ‘3 

| — 

a a Fs yo 5 di enc dite ee evevne ewe sens $186 60 
IU sone vedio e sc 0cis sass agesedvas sevinsn 18.66 


$22.17 is the cost at this advanced age of the class, as given by one 
of the co-operative companies. But $61.14 is the cost at age 64, 
according to the assumed rate of mortality, and $14,98 is the cost at 
age 35. Yet in this class the new member at age 35 pays just as much 
as the oldest member in the class. 

For the purpose of fixing more permanently upon the minds of 
readers the inherent and obnoxious defects of the co-operation scheme, 
we give three additional tables. These intended to show the 
number of payments a company may expect to receive from the differ- 
ent ages in the same class; and as the same assessment is made upon 
all ages in the same class, we shall see, if possible, more clearly the 
injustice done to younger members. 


are 





We compile the following tables from the “ Tables of Expectation of 
Life.” as given in the new Experience rate on healthy male lives ; 


TABLE V. 


Class B—Ages 20 to 35. 


Expectancy 
























































Ages Expectancy. : 

6° rs Grouped. 

tid achseatines tarde oe $42.09 20 $42.09 
| ere ere 41.33 34: 31-75 
ii vtend sc Sc hidewss cues 40.62 21: 41.33 
Wes ciwtass yet teen ware ee 39.87 33: 32.48 
Bhs kéi cd eveuss's 39.18 22: 40 62 
Slee EO eee TE 33 44 32: 33.21 
Ce 37.04 23: 39.87 
BJacccvccccsccsvscevsecese 30.90 31: 33.90 
28. 36.14 24: 39.18 
29 35-42 30: 34-68 
30. 34.68 25: 38.44 
31 3-96 29: 35-42 
MSs. cannes eae Den 33-21 26: 37.64 
Re oscaes es bs ests neseees 32.48 28 :$30.14 

ORS oct cu ea seep a $31.75 Total difference 
TABLE VI 
Claes C—Ages 35 to 45. 

Expectancy 

Le Expectancy Bee pig 

“ Grow ead 

35. $31.03 35 :$31.03 
30. 30.28 44: 24.50 
OE tii aia ddan Seon 29.55 36: 30.28 
BS. ce ccccscnwce 28 83 43: 25.24 
ee Cee 28.12 37: 2955 
ee ceekassnaeeenentakes ae 7.42 42: 25.96 
41 26.69 38: 28 83 
Rs a ote a dave haree 25.90 4I 20.890 
BE adage tated date vaew es 25.2 39: 28.12 
cae oases uiperetia eae $24.50 40 :$27.42 

POERE COMIN vio dvd vies sccesaewsrcoes 

TABLE VII. 
Class D—. 1 2% 5 45 to 60. 

P “ “x her ancy 

1 ge Expectancy Expe ; 

? Grouped 

ee ee $23.79 45 :$23 79 
itiokicees 23.08 59: 14.44 
POE eee eer eT ee 22.37 46 > 23.08 
WETS bined kaa ere ree vietecs 21.68 58: 15.07 
Reid cies te adbw ent asias 20.98 47: 23.37 
ee Pee rey 20.30 57: 15.69 
his 4s naknaedecesiews vaste 19.63 48: 21.68 
Co RRR A As See eae 18.97 56: 16.32 
J SORE TOT RT eee 18.29 49: 20.98 
SA ceceresviveseserceseces 17.60 55: 16.93 
De ition ssanemiasccbeowenes 16.93 50: 20.30 
6c niche webeseee eoncdiqn 16.32 54: 17.60 
wires ewenedeennhsae ean 15.69 51: 19 63 
BM, <ccacttanides ioewdesiae 15.07 53 :$18.29 

Dinsdnaeducsessasavbeecend $14.44 Total difference 
* ‘ 


half, taking one of each age. 


Difference. 





$41.5 


gI 


.50 


Differenc 


+f: 


Diffe 


oo 


to 


Now, according to Table V., seven members in the younger half of 
Class B will live 41.53 years longer than the same number in the older 


there will be 1250 in each half, and 1250 + 7 gives 178.5. 
the number of years which the younger half of the class wiil live, 


longer than the other half. And 178.5 multiplied by $6.65 gives $1,187, 


Then, if each division in the class is full, 


This is 
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which is the reserve furnished each year by the ‘younger members, 
on condition 
year. Total 
$49.000. 

In Class D, according to Table VII., seven of the younger half live 


that the assessments are never larger than the first 
reserve is $1,187, which multiplied by 41.53 equals 


37.49 longer than the same number in the older half, taking one of 
each age, and 37.49 multiplied by 178 (the number of sevens in that 
halt) gives 6,773 years, the number of years which this half will live 
longer than than the older; and as each seven pays for the benefit of 
older members, the younger half will pay 6,663 times $87.93, which is 
$595,549.89, for the benefit of others. 

The 


older members get cheap insurance at the expense of younger mem- 


Such are the workings of co-operative life insurance. 


bers, and this fact, once understood by the public, must be fatal to the 





scheme. 
LIFE INSURANCE VIEWED BY A MEDICAL 
EXAMINER. 
By H. WEBSTER JONES, M. D. 
I. 


THE considerations advanced in a previous paper suggest some prac- 
ticable methods aiming at a good life selection, which are by no means 
original with the writer, many of them having already been put in 
practice to the confessed advantage of the company employing them. 
But he finds that truth needs reiteration in order to secure general 
acceptance, and believes an agitation of the whole subject of the rela- 
tion between examiner and company to be not only required, but to 
promise good fruit. 


5 
There seem to be, in the history of every life assurance company, 
At first, and while 
elaborating theories of action, a medical department is considered of 


three periods of varying interest in this matter. 


primary importance; a careful selection of risks vital to success, and 
Cool com- 
Not many years elapse before, in the 


the choice of examiners worthy of most serious attention. 
mon sense here predominates. 
feverish race after business, there appears to be too much “red tape ”’ 
at the home office ; regulations and principles laid down with the great- 
est care are found to be too narrow and inelastic to suit “the times ” ; 
examiners reject too large a proportion of applications, often upon a 
“mere whim,’’* so that agents demand, and are allowed to find, a 
“‘more convenient’ or “less capricious’’ medical adviser who will 
“lend his influence’ to the company. In this stage, it appears that 
‘‘much trouble would be saved if the business of selection were turned 
over to honest salaried agents,’’ and the whole medical fraternity 
ignored. A third and convalescent period now manifests itself, not 
without many precedent throes of conscience, considerable nausea, and 
by no means small doses from the mortuary register. Let us idealize 
a patient already in the millenium of health and soundness both of 
principles and practice. 

1. The directors take an interest in the medical affairs of their 
company, and aim to know how they are conducteg. They accord- 
ingly appoint a medical board of not less than two members, to insure 
the regular attendance of an experienced head of the department. They 
make it responsible to themselves, requiring, listening to and acting 


upon the suggestions contained in its regular reports. 


They select the 
members of the board with a view to an experience qualifying it to 
establish principles, and an integrity insuring adherence to them when 
established. They afford it every facility in respect to literature, the 
attainment of reliable information concerning the salubrity of climates, 
and a knowledge of the qualifications of local practitioners of medicine. 
They commit to it, then, the selection and appointment of all medical 
examiners, and the final arbitration of all applications for life insurance 
upon their medical or surgical merits. 

2. The medical board, where this is practicable, dispatches one of 
its members, in advance, to those districts where agencies are contem- 
plated, in order to secure greater certainty and exactness of informa- 


tion, Otherwise it chooses local referees, with due regard to their long 








residence and intimate knowledge of surroundings, through whose 
nominations the appointment of medical examiners are made. These 
appointments, thus warranted and supported by proper credentials, are 
issued by the medical director, countersigned by the secretary, and 
sealed by the company’s seal. They are irrevocable except upon com- 
petent proof of complicity with fraud, or a well-founded doubt of pro- 
fessional capacity. 

3. Agents are instructed to present all applicants to the medical 
examiner thus designated and appointed, for his examination and 
report. Where there is no appointee, they are advised as to requisite 
qualifications and may employ such a physician, temporarily, as may 
be able to furnish credentials in accordance, If such a one cannot be 
had, they are to abandon the field. 

4. Medical examiners in a city (say, of 5,000 inhabitants) are chzef 
and alternate. The former holds the appointment of the company, is 
the graduate of a regular medical school after a proper term of study, 
and is, where this is attainable, esfecéa//y versed in the theory and 
practice of physical exploration. He is accustomed to act in like 
capacity for other companies, and will not be expected to use his direct 
influence in behalf of any; but he is required to pronounce an umdbzassed, 
scientific opinion upon the character and quality of insurance risks 
submitted to him; to discourage the unnecessary re-examination of 
those once declined, and the unwholesome but common practice of 
attempting to “place” undesirable insurance ,among the less cautious 
companies. 

He is furnished with stamped and addressed envelopes and blank 
forms, with which, conveniently, and at once, he informs the medical 
board of the name of any applicant examined, the date of examination, 
and his private opinion of the risk, stating such doubtful characteristics 
as would conduce to a just estimate of its merits. This supplementary 
letter is a confidential communication, and no application or medical 
certificate is considered complete until it is received at the home office. 
In order to prevent failure in this part of their duty, examiners are 
informed that these letters of advice are the company’s evidence of its 
indebtedness to them, and will be the sole basis of their monthly adjust- 
ment of accounts. 

This system obviates the temptation on the part of agents to with- 
hold rejected applications, aud prepares the way for a harmony and 
concert of action on the part of all life assurance companies where 
alone there is common ground—to wit, the weekly publications éy each 
and for alt of a list of its rejections and the causes of the same. 

The “alternate ” is chosen in each city by the chief medical exam- 
iner, and the latter is responsible for him to the company. He is to be 
employed only when the chief is ill, absent, or otherwise disabled from 
auty, and upon every certificate he fills is to be endorsed the reason for 
such a substitution. In case of a vacancy in the position of chief 
medical examiner, he is, all things being equal, to receive the appoint- 
ment. 

In fine, the attempt is, first, to assure the public that the company 
appreciates the necessity of a careful selection of lives in order to 
attain business success, and that it lays the burden and responsibility 
of this selection where it properly belongs. Made thus aware of the 
scruplulous care with which life assurance companies are protecting 
themselves and the interests of policyholers, the public will seek insur- 
ance as never before. In the neglect of such a showing, the com- 
panies are their own worst enemies. 

Secondly, the assurance is given medical examiners that they are to 
be rewarded for care and candor by permanence of office, its difficul- 
ties and embarrassments being well understood ; that their duties are 
rigidly defined, and distinct from those of an agent, and that in these 
duties there is nothing unprofessional or partisan. The result of such 
attempts must be an elevation of the whole tone of the business of life 
assurance. It will appear no longer most prominently as a heated 
strife after first premiums, or a personal contest for commissions, but 
as the well managed and permanent security of a large and sacred 
trust. . The time has already come, when the feof/e feel, in their turn, 
the pulse of a life company’s medical examiner for more purposes 
than one, 
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REPORTS. 


SPECIAL REPORT OF THE INSURANCE COMMIS- 
SIONER OF MASSACHUSETTS. 

AT the special session of the Massachusetts legislature of 1872 an 
order was adopted requesting the commissioner of insurance to furnish 
statistics showing the dividends of all the Massachusetts fire and fire 
and marine insurance companies for the last 40 years or since their 
organization up to the present time, the amount received in premiums, 
the amount of losses paid during the same period by each, the amount 
of capital which has been paid in and invested in insurance stock which 
has been lost in whole or in part in said business, with “any other 
information upon the subject which he may deem to be of service to the 
legislature.” Commissioner Clarke, in accordance with this request, has 
made the following report to the legislature of 1873, now in session. 

It is necessarily imperfect in one respect. The commissioner has no 
authority to require returns from insolvent companies. He is, therefore, 
without much more than estimated data from those which went down 
in the great Boston conflagration as well as those whose failure pre- 
ceded it. He is making an effort to obtain from receivers such results 
as they may be able to furnish, and meanwhile for the purposes of this 
roport these have been estimated as accurately as possible : 


In compliance with the foregoing order, much time and labor have 
been expended in the collection and tabulation of the statistics here- 
with presented. Though so briefly aggregated in this report, the 
results secured embrace the most important insurance history of the 
commonwealth,-—the history of unprecedented success and of unpar- 
alled disaster in the business of insurance. Prior to the establishment 
of this department, no systematic returns were required from insur- 
ance companies doing business in the state; nor were the official state- 
ments rendered by companies previous to January I, 1867, so classified 
as to present any complete or satisfactory exhibit of their financial 
transactions, the form for annual returns having previously failed to 
secure such result. Consequently the insurance data of earlier years 
possess very little value in this connection, for, with few exceptions, the 
special information now called for cannot be obtained in any intelligible 
form covering more than fifteen or sixteen years. 

The first returns made by insurance companies in Massachusetts 
were required under the provisions of chapter 192, of the acts of 1837, 
and were submitted in the form of an “abstract”’ to the legislature of 
1838, by John P. Bigelow, then secretary of the commonwealth. None 
but home companies incorporate | with sfeczfic capital, however, were 
required to make returns. Forty-eight companies reported in that 
year, with an aggregate capital of $9,415.000, ranging from $40,000 to 
$500,000 each, ten others failing to make returns. Twenty-nine of 
those so reporting were located in Boston, with a capital of $7,450,000 ; 
and nineteen, with a capital of $1,965,000, were located in other sec- 
tions of the state, showing that both the number of companies and the 
amount of specific capital invested in the business of insurance were 
larger then, than in any year since. 

Under the statute of 1842, chapter 9, returns were for the first time 
required from mutual marine, and mutual fire and marine companies. 
The first returns from mutual fire insurance companies were required 
by the provisions of chapter 104 of the acts of 1849, sixty companies 
reporting in that year, with assets amounting to $7,087,000. The law 
of 1849 was repealed the next year; but under chapter 227 of the acts 
of 1852, the mutual fire companies were again required to make annual 
returns. The blanks furnished for this purpose, however, were so 
imperfect as to render their statistics of little value for this report. 
Under their forms of interrogatory, cash premium receipts and deposit 
notes were reported in one aggregate ; consequently premiums actually 
received cannot now be ascertained. Dividends reported embraced 
amounts paid during terms of five years, or since incorporation if 
less than five years, the terms overlapping in such form as to render 
it impossible to determine what portion of tne amount so reported 
or paid was included in the return ending with the previous year. 
With the few exeeptions already referred to, losses paid within the 
year were the only items now called for by the legislature, which were 
definitely stated prior to 1856, The same is true of the returns required 
from companies incorporated with specific capital. Dividends declared 
by the latter were reported, not by amounts paid, but by percentage 
covering a series of years without intelligible data for classification. 

The insolvency of so large a number of companies, occasioned by the 
Boston fire, has deprived the department of much important informa- 
tion. Nor will it be. possible to supply the deficiency with anything 
more ‘than estimated data, until the various board of receivers shall 
have converted the assets of these companies into cash, and made-such 


| 
dividends as circumstances shall warrant. The same lack of informa- 

tion exists in regard to the affairs of companies heretofore rendered 
| insolvent, this department having no authority to require returns from 
them. Measures are being taken to obtain from receivers such results 
as they may be able to furnish; but for the purposes of this report. 
these have been estimated as accurately as possible. The annexed 
tabulations exhibit all the information required by the order of the 
legislature, which can be gleaned from any official sources now 
accessible. 


MASSACHUSETTS MUTUAL FIRE INSURANCE COMPANIES. 


























4 4 June :. ~ , 
NAME OF COMPANY. No.of| Premium | Assess-| 7 acces, | Dividend 
Years. kK eceipts. ments 
Abington Mutual Fire......... 15 $47,933) <«---- 19,553 $5,210 
Annisquam Mutual Fire........ 15 1,701. $2,011 1,865 416 
ee Katee 2 10, 363 4.750 2,815 : 
Arkwright Mutual Fire I2 632,990) ...... T00, ¢ 373,841 
Attleboro’ Mutual Fire.........) 15 11,653 7,883 
Barnstable County Mutual Fire.| 15 116,387 29,611 ),623 
Berkshire Mutual Fire.... ; 16 112,792 55,228 22,606 
3oston Manufacturers M. F.. IS 1,985,192 2 I,236,734 
Boston Mutual Fire........... 4 ie 1,528 
3uilders Mutual Fire... 5 93,369 141 
Bunker Hill Fire. acesahs 2 eee 
Boot & Shoe Man. Mutual Fire} 16 119,280 11,667 25,884 
Bristol County Mutual Fire 10 71,568) 55,413 
Cambridge Mutual Fire..... 16 i) ee 12,746 
Central Mutual Fire.......... 4 148,806) ..... } 8,705 
Charlestown Mutual Fire...... Io i ee 8,134 
Chelsea Mutual Fire.......... I2 80,468 9,186 4,838 
Citizens Mutual Fire........... 16 289,728 1,596 37,640 
Cry Minteel Fie. f..0. tees es 16 ok ee 3,662 
Cohasset Mutual Fire....... 16 6,134 3,647 
Conway Mutual Fire. sever 16 138,965 7,228 
Danvers Mutual Fire....... I 2,270 I,362 
Dedham Mutual Fire.......... 16 72,650 16,945 
Dorchester Mutual Fire 16 593,871) ... 75,079 
Eagle Fire ...... Ears eels 6 71 10,980} 10,197 
Essex Mutual Fire............- 16 64, 40,498 
Fall River Manufacturers M. F.. 2 42, os 6,364 
Farmers Mutual Fire,........ 6 IO, 12,600 
Fayette Mutual Fire.. ee 4 13.5 1,184 : 
| Fitchburg Mutual Fire...... ; 16 638 12,756 173,912 
| Franklin Mutual Fire.... 16 g2,0 7,443 
Gr enfield Stock & Mutual Fir 4 18,773, 17,293 445 
Groveland Mutual Fire........ 16 603) 12,503! $14,711) ...... 
Hamilton Mutual Fire.. 5 128,291 
Hampshire Mutual Fire a) 2 oN Th | ee 
Haverhill Mutual Fire......... IO 104,079, 51,046 
Hingham Mutual Fire......... 16 374,617] . 
Holliston Mutual Fire ........ 9 8,835 14.713 / 
Holyoke Mutual Fire.......... 15 1,066,843 = 1,533,742 
Home Mutual Fire............. 2 SOO escue 2,137 
Housatonic Mutual Fire....... 16 59,290 2,154 
Lowell Mutual Fire........... 16 52,107, 12,54 24 
Lynn feutual Fire. .......-. +. 16 58, 24¢ 20,35 49,779 
Marlborough Mutual Fire......| 11 12,157, 10,11 19,95 253 
| Massachusetts Mutual Fire.... 16 oe | or 170,27 $17,240 
Mechanics M. F. (Boston) 16 905,903 61 322,351 
Mechanics M. F. (Worcester) 5 109,051 22,8 26,946 
Merchants & Farmers M. F... 15 1,064,430 447,84 217,240 
Merrimack Mutual Fire...... 16 170,505 94,182 6,79 
| Middlesex Mutual Fire........ 16 443,208 3,766 178,92 118,931 
| Milford Mutual Fire....... 16 ee oe 21,54€| 6,06 
Mutual Fire Assur. (Springfield)| 16 ¥13,525|  «-.. 36, 14¢ 75 319 
Mutual Protection Fire...... 8 15,301 1,592 987 
Mutual Safety Fire............. 8 207 1, 88¢ 822 
Mutual Safety F. (old organiza 10 114,702, 24,022 38,381 36,380 
Naumkeag Mutual Fire........ 2 6,359 2,00 
Newburyport Mutual Fire. 16 17,243] . 5,62 1,72 
New England Railroad WJ. F.. 3 el er 21,514 702 
Norfolk Mutual Fire........... 10 473,930 202,851 187,094 
Pemberton Mutual Fire....... I 1,122} . 
Peoples Equitable Miutual Fire 10 28,886 32,563 20,526 3,000 
Peoples Mutual Fire........... 8 163,762 8 868 
Pentucket Mutual Fire........ 2 3,229 2,12 2,202 174 
} Plymouth County Mutual Fire 9 16,932 4,104 13,54¢ 1,010 
| Quincy Mutual Fire.......... | 16 1,431,048 503,567 20,095 
| Salem Mutual Fire... ......c6s0. | 16 SEE,050) ks 32,893 131,685 
| Salisbury & Amesbury M. Fire 15 5,266 1,478 451 
| Saugus Mutual Fire............ 10 26,566 12,699 : 
| South Danvers Mutual Fire... 15 43.310) . 10,793 38,383 
| Shawmut Fire....<...<....... 2 eae 2,035 457 
Southbridge Mutual Fire....... I 1,082 
| State Mutual Fire..... cateee 10 80,492 33,317 
| Traders & Mechanics M. Fire..| 16 386, 189 56,107 
Traders Mutual Fire......... 3 85,812 10,715 
| Trimountain Mutual Fire...... 4 9,310 334 
| Union Mutual Fire......... F 16 422,919 ( Q9,235 
| Westfield Mutual Fire......... 15 27,069 ¢ 207 
| Westford Mutual Fire.... cot) ee 7,941 T,094 249 
West Newbury Mutual Fire... 16 1,016 7,625 
| Weymouth & Braintree M. F. 16 146,263). 29,819 
Worcester Manufacturers M. F.| 11 649,875 350,539 
Worcester Mutual Fire........ 16 882,537 473,239 
cE eek ier aie $16,672,743| $318,003, $7,305,942 $5.745,869 
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MASSACHUSETTS FOINT-STOCK INSURANCE COMPANIES. 














' Vo. of "tre Mi : . : 
NAME OF COMPANY. Capital, j - f 7 Marine Assessments Fire Losses Marine Losses. Dividends. 
ea? Premiums, Premiums. 
; ~ ' . . > . 
Ame! Fire and Marine. $300,000 15 $410,296 ko? eee $126,879 $1,673,084 $848,068 
Bay State Fir i Leas Sehewse 200,000 | II 576,212 week ft Seeeres 305,360 79,026 
Beverl SPE, eccansrsecesas. 30,: 00 15 7,860 eee 8. Sscwen 4,627 202,534 26,596 
Boston nd Marine...... C5 dbeieniieie . 300,000 15 408 ,866 ee SS eee 266, 102 2,530,973 566,583 
Boylston I NE FOURS ban ncraveew's 300,000 | I5 812,402 4,484,746 144,027 3.774.549 1,260,000 
Oe PR ee er eee 200,000 | I5 473,021 pa 422,775 bet 243,487 
Conway | and Marine 150,000 | 9 637,377 1,120 559,159 52 120 
Dorches li diawins i Paw dS bhie we wae Geet 100,000 8 208,684 222,644 14,533 
fo er ee rn er ee 300,000 15 1,281,972 593.380 540,027 
CE eS ere re 200,000 2 BRS ies anes pee 20,679 3,960 
hcg nn pte EE Eee 200,000 | I5 2,010,887 enue een ae 858,766 1,091,490 
First Nati ire PhekMavsesntandekana 100,000 3 290,879 pieces $52,000 194,887 7,000 
Franklin I nd Marine. 300,000 I5 636,931 1,522,194 368,058 864,726 294,000 
Hampden Fit 150,000 9 853,676 | Ape PEED 697,585 80,619 
Hide and Leather 300,000 4 341,182 ROE fsa ssics 161,832 132,183 40,443 
rope tire and Ma 200,000 3 625 oe 437,864 AV 
Howa 200,000 15 372,451 254,622 220,104 
Indepe ¢ 300,000 4 628,828 379,561 331,039 276,859 52,500 
Lawre 250,000 2 64,268 Ce aes 19,106 kat dame 
Lynn al 50,000 10 I,209 a errr 37,725 88,277 
Manuf ‘rs’ Fire and Marine 400,000 15 1,690,287 a err 1,193,379 2,184,114 1,500,707 
Massa e and Marine........ 200,000 ) 725,869 Te ee 569.634 240t 64,000 
Merchan Sn DOM iiss Bintan 500,000 15 1,173,718 1,897,592 519,497 1,168,441 1,285,846 
iutt Bb Se eee 200,000 3 117,178 oo aii 3,062 sal 40,000 
Na I NG 5 6 906 XOa eis 300,000 1S 2,150,277 Ce” i er 1,709,116 1,923,970 1,145,122 
‘ id Marine 300,000 15 975,887 6,755,071 533,302 4,671,876 891,000 
Nc I Am RRR Ce oe re Sen 200,000 15 893,915 } 390,860 , 405,018 
Old ( ny I DEM 6 ba soon sdieeda 50,000 9 119,871 a eee 81,230 174,889 10,000 
i et ee ee eee 200,000 a 13,471 42,281 16,000 
x 400,000 15 Se ee 1,958,267 270,055 
Pr 200,000 13 783,896 405,090 137,910 
Qu Pale NG BOOT, 6 occ ccesedtncsescses 79,500 2 64,901 : 32,164 6,036 
S I 2 eee 200,000 1S gI2,306 a! BS ey ee 411,493 182,093 308,520 
S] é I Bhs 2.8 tid naaing atk 500,000 IS 5,136,820 ae 3,015,002 43,179} 797,702 
Su ; Oa. t5 685 pew RRS 150,000 13 Se Sarees aig ener 683,825 94.075 
I S echanics’ Fire............ 100,000 15 249,925 127,642 71,807 
Pre t ( a rea, SE ee Pree 200,000 4 407,707 Be ee oe 383,262 30,000 
Un States |] and Marine 200,000 6 10,508 358,761 10,45 365,815 g0,000 
Wart i larine 150,000 I 1,072 ee ‘a where 8,890 d oes 
Va g } Ma ine 300,000 15 457,296 5,159,235 268,829 4,316, 180 662,372 
\ isetts Fire. 150,000 9 1,055,225 834,319 114,000 
$9, 109,500 $30,868,269 $34,686,245 $19. 111,360 $25,008,575 $13,431,003 
or two years + For four years ¢ For six years. 
— — - Sm re - ~~ mau rename 
M 4 7 SETTS > + > — . . . . ° : . - 
MASSA‘ rts MUTUAL MARINE AND FIRE-MARINE INSURANCE COM- | connection. Some of these companies had been doing business for 
PANIES. more than forty years, and many others from fifteen to thirty years 
prior to this exhibit of their affairs. In the earlier history of these com- 
No. , b yanies, as ; ; ‘orporated since 1856 > profits accruing 
wilds ai a ; Fire utes Fire ites panies, as lso. of those incorporated since 1856, the profits accruing 
abt [2 Premiums. * Premiums. p eater p paras from their business show a much smaller ratio than is here reported. 
his fact is apparent in the business of the joint-stock companies occu- 
pying the field from two to fifty-six years each, and reporting for the 
Atlas : 1] MI 15 $134,372, $5,032,223 $109,953 $5,150,027 | year ending December 31, 1871, which represent their average annual 
tlantic 1a & M.) x 24 822% 88c 2 6.012 crac Se 4 »* eer Ka Fa TE - . 
eons Antic "9 sess “ om £9,083 951-459 | dividends from date of zncorporation at ratios ranging from 2.33 to 19 
va ; * O32 220,603 11,814 122,063 ge! - . - : “eivr a Pi OMI A, SE 
City Mutual F.& M....) 2 oe on Senrer |} vacewe 179,064 | Per cent, their general average being 10.70 per cent on capital invested 
Equitable Safety F. & M.. 25 273.439 560,858 150,006 6,843,227 In the business. The losses paid by the joint-stock companies during 
: 1 . 4 4 . p - -- . . > ° y — = = ~ 
x M 2 11,980 12,989 2,298 11,661 the fifteen years ending with 1871 show a ratio of 67.25 per cent to pre- 
M "" Ea M > - prs er ace 9,023 359,584 =mium receipts, leaving 32.75 per cent for expenses and profits. 
, S. Na x 3 9,95 28,858 22,117 18,55 T ~ eH . : : 
Me ; Miarine.| t2 16.08 280 n- 18,140 Pray [he mutual fire companies are represented for periods extending from 
a . = ’ ~) IYI S/ c ~ #391355 . Th . ‘ : ie 
New Eng. } Marine. 28 985,191 — 13,395,595 768,085 12,659,234 | one to sixteen years. Their losses show a ratio of 43, and their divi- 
3 Mut F.& M = 31,989 T.408,502 14,689 I,109 134 | dends 33.82 per cent to their premium receipts and assessments 
it 101 Vit é 5 6 co8 a42 » To? pad sagina . a“ . -_ wn A 
harman + here 7 : * 5 44,060 1,5 8.043 63,192 1,446,078 In the data of mutual companies doing a fire and marine business, 
i ur.c ) 48,090 5,42 oil . - 1 y i 
to ere. eee ers. | as gathered from their returns, the scrzf dividends reported cover 
Totals $1,627,617 $31,574,078  $19188,930 $28,785,864 | terms of years, being always subject to cancellation or redemption as 


COMPARATIVE RESULTS. 


| In the preceding statements, the premium receipts, losses and divi- 


dends of seventeen Massachusetts joint stock companies, including five 
of the most successful, are shown for a period of fifteen years, the long- 
est time for which this information can now be obtained. The divi- 


dends of these companies during that term have ranged from 4.50 to 


30.38 per cent on their paid-up capital, the average of all being 15.79 
per ci [he dividends paid by companies represented for shorter 
terms range from 3.55 to 8 per cent, their average being 4.84. But 
ncluding a 


iding all, both for the longer and shorter terms, the average annual 
dividends of this class of companies, since 1856, have been a fraction 
over twelve per cent on their paid-up capital. 

[t will be remembered that the fifteen years for which the record of 
the seventeen companies first referred to is here presented, embrace the 
period which has developed the largest volume of business and a cor- 
responding increase of premium receipts. But this exhibit does not 
include the disastrous results of the great Boston fire in 1872. The 
heavy reverses occasioned thereby will be considered in a subsequent 


se\ 


losses or profits dictate, large amounts frequently remaining for years 
outstanding or unpaid. With four or five exceptions, these companies 
have declared no dividends since 1867; and prior to that date, the 
interrogatories propounded to them in blanks for annual returns did 
not require this item, either as dividends declared, or scrip ordered to 
be redeemed. In this condition of uncertainty, no data appear for an 
intelligent classification of dividends actually paid in any given series 
of years, though some of the companies report an average from date of 
incorporation varying from 6 to 18 percent. It will be observed that 
the aggregates collated for these pages show the ratio of fire losses 
sustained by these companies to have been 73.05 per cent, and of 
marine losses 91.17 per cent to their respective premium receipts, the 
ratio of both combined being 90.28 per cent. It thus appears that 
while a few of the mutuals of this class have made good dividends, the 
aggregated business of all leaves a margin of less than 10 per cent of 
premium receipts for profits and expenses. 


THE EXPERIENCE OF 1872. 


In the results thus far eliminated, the disastrous experience of 1872— 
the great trial year for Massachusetts companies—has not been consid- 
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ered, for reasons previously stated. The sweeping conflagrations which 
occurred in New York in 1835 and 1845, in Portland in 1866, and even 
in Chicago in 1871, though causing such terrible and wide-spread ruin, 
especially in their own immediate localities, were of little account in 
their effect upon Massachusetts companies, in comparison with the 
severe ordeal imposed by the destruction of more than $70,000,000 of 
Boston property in the fire of November, 1872. 

The first of these great disasters absorbed the entire capital of more 
than 25 companies in the different states of the Union. and impaired 
that of very many others, causing a total loss and impairment of insur- 
ance capital amounting to nearly $16,000,000, The Chicago calamity 
swallowed the entire capital and assets of more than 60 companies, 
and seriously impaired as many more. Although 23 Massachusetts 
companies were then involved, and were called upon to make up nearly 
$5,000,000 of the $90,000,000 of insurance losses incurred at Chicago, 
all but three were able to meet the emergency. 

The results of these great fires elsewhere have been reproduced by 
the Boston calamity, which plunged 26 home companies into hopeless 
insolvency, and seriously impaired others. The reported losses of the 
Massachusetts companies by this fire were nearly $36,000,000 of the 
$56,000,000 or more insured, those rendered insolvent reporting upwards 
of $30,000,000, with capital and assets amounting to only $16,000,000. 
With these facts, combined with the returns of solvent companies for 
1872 rendered since the foregoing tabulations were completed, and 
with such information as the receivers of insolvent companies have been 
able to furnish, a very near approximation to absolute results can be 
presented. 

Adding, therefore, to the aggregates already enumerated the pre- 
mium receipts, losses and dividends as nearly as can now be ascer- 
tained for the year 1872, and the following ratios for the series of years 
thus covered by this report become apparent. By the results of 1872, 
the ratio of aggregate losses sustained by the joint-stock companies is 
increased from 67.25 to nearly 110 per cent. or 10 per cent in excess of 
their premium receipts for the entire series of years represented. Their 
average dividends on paid-up capital vary but a shade from 10.70 per 
cent, as before computed. With the additional data of 1872, the mutual 
fire companies show, in the whole aggregate, a ratio of losses increased 
from 43 to nearly 71 per cent of their premium receipts; while their 
ratio of dividends indicates a decrease from 33.82 to 31.70. 

Upon the same basis, the mutual fire-marine companies show a ratio 
of fire losses increased from 73.05 to 116.43 per cent, and of marine 
losses increased from a ratio of 91.17 to 91,50 per cent, of their respec- 
tive premium receipts, the combined or general ratio being increased 
from 90.28 to 92.71 per cent. What amount of cash capital has been 
lost by Massachusetts companies in the business of insurance from 1817 
to 1872, inclusive, cannot be determined with anv degree of absolute 
certainty. But from the most intelligible data now existing, it is appar- 
ent that the amount cannot be much, if any, less than $30,000,000. 
In conclusion, it is proper to remark that the statistics thus rendered, 
and the ratios eliminated therefrom, are in strict accordance with the 
order of the legislature, neither income from investments or from sources 
other than premium receipts, nor expenditures other than for losses 
incurred, being required by its terms. In any comparison of actual 
results this fact will, of course, receive due consideration. 





PROFESSOR McCAY ON THE LAWS OF MOR- 
TALITY. 


PROFESSOR C. F. MCCAY makes the following observations, in the 
columns of our Baltimore cotemporary, upon the excellent paper by 
Mr. Chandler in the February number of THE SPECTATOR: 


The last number of THE SPECTATOR contains an ingenious demon- 
stration of the proper rule for giving weight or influence to different 
observations on human mortality, when made at diflerent periods of 
human life. It was written by Mr. Chandler, actuary of the Conti- 
nental Life insurance company, who has devoted much attention to 
this subject. It corfirms and establishes the rule which he had used in 
a former number of THE SPECTATOR, when adjusting a table of mor- 
tality from the earlier observations of the Mutual Life. of New York, 
by applying the method of least squares to Mr. Makeham’s law of 

uman mortality. Being desirous of applying this method to the 
observations of the twenty British life offices, published in 1860, not, 
however, for the purpose of constructing a table of mortality, but for 
testing the laws of Mr. Makeham, I used the method and the weights 
proposed by Mr. Chandler, and published in The Underwriter, of June, 
1872, the particulars of this investigation. The results were very satis- 
factory. _ But, in pursuing these investigations farther, I found that by 
giving difterent values to the constant multiplier g, which is one por- 
tion of the rate of mortality for every year of life, the several*results 


which I obtained seemed to agree about equally well with all the 
observations, . 








In considering the cause of this I found that’'in the observations 
which I was using the number was very small at the older ages, and 
that for those ages the rule which Mr. Chandler used for estimating the 
weight of the observations attributed a very slight influence; so that 
these observations told very little in the calculations for both these 
reasons; and yet, at the same time, these were the only observations 
that had much effect on the value of the multiplier g. And hence it 
happened that the results were all quite satisfactory, although the 
values of g which I had used were very unequal. Mr. Woolhouse and 
Mr. Chandler had employed .o4 for Zag. g. and .c29 and .034 and .035, 
with nearly the same results for all these values. Under these circum- 
stances, I had recourse to a different rule for estimating the weights, not 
because I had become satisfied that the rule used by Mr. Chandler was 
wrong when the law of mortality was known; but, because | wished to 
exaggerate the influence of the observations at the older ages which had 
the greatest effect on the multiplier 7, so as to enable me to find its 
best possible value; and when that was obtained, to test the law of 
Mr. Makeham by comparing the results of this law with the obser- 
vations. , 

My object being entirely different from Mr. Chandler’s, the rule for 
giving proper weights to the observations was different. If the law of 
Mr. Makeham, or any other law, is known to be true, then, in apply- 
ing the method of least squares, the rule for estimating the weights is 
the one given by Mr. Chandler. But it the law is unknown or not yet 
established, or if the object is to determine the proper constants for the 
purpose of applying a law not yet established, to the observations, then 
other rules for determining the weights become applicable. Suppose, 
for example. that we had observed 10 deaths in one year out of 1,000 
persons at the age of 30, and 120 deaths in the same time out of 2,000 
persons at the age of 70, and it were propesed to inquire into the pro- 
bability that these rates were the true mortalities at these ages, we 
would ask ourselves in this case, what is the probability that the true 
rate is between the limits of the observed rate plus and minus a small 
quantity ; that is, for the first example, 1-tooth plus and minus 1-100oth ; 
and in the second, 6-1ooths plus or minus the same I-1oooth ; or, which 
is the same thing. what is the probability that the deaths in the 1,000 
persons at the age of 30 would be between 9 and 11, and among 2,000 
at the age of 70, between 118 and 122. This is an example of the ques- 
tion proposed hv Mr. Chandler, where his de/fa is .oo1, and @ and / are 
10 and 1.000 for the first example, and 120 and 2,000 for the second. 
In the first case, following the usual notation, cis 1,000 divided by 
20 x 900, or .0s0¢%, and fis .205; and the probability is .247, or one 
chance in four. In the second case, ¢ is 2,000 divided by 240 1880, 
or .0044, and ¢ .132; and the probability is .148, or one chance in 
seven. 

Here is a larger number of observations in the second case, and vet 
the probability of having obtained the true mortality is less. indicating 
that for the smaller mortalitv of the observations at the younger ages, 
the weight should he greater in determining the true rate of mortality 
from a series of observations at s#@veral ages, which accords with the 
rule of Mr. Chandler. But. though this rule is right for this particular 
purpose. it is not right for all purposes. Demonstrations in mixed 
mathematics are alwavs based on some hypothesis or assumption, and 
the conclusion is only true when that assumption is true. If Mr. 
Makeham’s law had been proven to be true, and we wished to obtain 
the best constants for his law. so that the most probable rates should 
result therefrom, then the rule of Mr. Chandler is the proper one. In 
this, however, there are two assumptions; one in the law of Mr. 
Makeham, and the other in the definition of probability; and the 
demonstration is based on the correctness and applicability of these to 
the observations under discussion. Still other assumptions are used in 
the method of determining the multiplier g by the method of least 
squares. 

Now, my object being the examination of Mr. Makeham’s law, I 
determined g. according to Lord Bacon’s maxim of “ crucial instances ;” 
that is. from those observations in which g produced the greatest effect ; 
not reducing their influence. as Mr. Chandler’s rule required, but mag- 
nifving it when compared with the observations in which g had a small 
effect. On the mortality at the vounver ages, 7 has little or no influ- 
ence. One value of it will suit as well as another. Its effect is masked 
or overshadowed by the two other constants aand 4. Atthe olderages, 7 
is evervthing and anothing. Mv plan was, therefore, to give to the older 
ages the greater influence in determining 7, and this seems to me yet 
to be right and proper. In my article for The Underwriter in Decem- 
ber. when discussing the fifth vear’s exnerience of the twenty British 
offices, there were other objections to giving the greatest influence to 
the vounger ages in determining the constants @ and 4; and for these 
snecial reasons I gave as much influence to the observations at the mid- 
dle ages, as to those of the younger and the older ages. The younger 
were so few that the rates were very irregular and unreliable. This 
also was true of the older. And the magnitude of the deviations of the 
observed rates from the probable true rates, at these two extremes, 
decided me"in giving to the middle ages where the observations were 
more numerous, and the rates more reliable, as much influence as to the 
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older and younger. I am gratified, however, to have this demonstra- 
tion of Mr. Chandler. For, when special reasons do not recommend a 
different rule, his is doubtless the proper one to be generally followed 
and adopted. 





CORRESPONDENCE. 


GOSSIP FROM BOSTON. 
To THE EDITOR OF THE SPECTATOR: 


Business in insurance has been moving along steadily the last month; the rush 
of November and December is past with the hope and even expectation very well 
grounded that there will never be a similar occasion for any such pressure and 
confusion of insurance demand, whatever may be the supply. The offices, home 
and foreign agencies, as well as city companies, must be doing a good business 
for the season, for February and March are set down as very dull months in insur- 
ane¢ as wv ell as most other callings of business, and when we see cheeriness among 
the managers and agents, and busy work among their clerks, we are certain that 
something is doing. There have been losses, it is true, but none to a very great 
extent, and, taking the matter all in all, with the increase of rates and the reduction 
of underwriters, so that the premiums are divided into fewer hands, I do not see 
why fire insurance should not flourish for awhile in return for the terrible ill luck 
which has attached to the business for the last two or three years. The insurers 
have also an opportunity now to keep up their established rates, for they can get 
them. It will be of no use for those who wish to make their property —houses or 
goods—sect against loss to cry at the expense of getting insured, or even at the 
profits of the companies. These problems were decided against them, both at 
Chicago and Boston, and if the underwriters will only stick, they can have the game 





in their own hands entirely. 

I have said that there are fewer insurance companies in the state or in Boston 
now than there were before the great fire, which is true. It should also be added 
that there is less property in our city to insure. All the splendid blocks of stores and 
warehouses in Franklin, Summer, Pearl, High, Federal, Arch, Congress, Devon- 
shire, Milk, Water, Washington, Kilby, Central, Otis, Winthrop and other adjoin- 
ing streets which were devoted to business, and were destroyed in the great 
conflagration, were well insured, at low premiums, perhaps, for store property in 
Boston has been taken by insurance companies much too low—but still they were 
insured, and their premiums were counted in the business of the companies, and this 
business is cut off for the present. There were also their valuable stocks, which 
were so largely consumed. These have not been so fully replenished as before of 
course; there is no store room for them. The dry goods, shoe and leather, hard- 
ware, clothing, crockery and other suffering merchants, fill all orders or about all 
which are sent to them, and they have been very busy in replenishing their stocks, 
having the advantage of our multitude of factories, and having rushed out orders 
to Europe, but still their stocks in the aggregate are less, and the insurance must 
also be less. Their recuperation was wonderful in its spirit, and the motto, 
‘« Never say die,’ was hardly ever so fully exemplified as by the majority of Boston 
merchants in the pluck and energy which they displayed after the November 
fire 

The Boston Board of Trade, in its annual report, which has just been printed 
in extenso, places upon record the complaint of the merchznts, to which I have 
before alluded, concerning their difficulties of settlement and adjustment of losses 
by the great fire. The language of the report is very mild, however, in comparison 
with that emphatic style in which the merchants denounced the action of some of 
the companies from other states in cutting down their insurance money; and the 
report suggests, in addition, that ‘‘it may be desirable to solicit the attention of 
the legislature to the manner in which certain insurance companies and insurance 
agencies have settled, or have sought to settle, claims for loss of property by the 
great fire. ‘There has been much complaint on the part of some of our merchants 
who were burnt out, at the difficulties interposed in the way of their obtaining a 
prompt and satisfactory adjustment of their losses, and it should seem that some 
authoritative inquiry into all these negotiations ought to be made, in the interest, 
no less of honorable insurance companies and their managers, than of the 
public.” 

However imperative the Board of Trade might consider such an enactment to 
be for the benefit of merchants and of ‘‘ honorable insurance companies," the pro- 
position did not receive the favor of the legislative committee on insurance. It was 
a matter of the past, and the committee saw no way in which the legislature could 
interfere in the matter. ‘The companies which made themselves obnoxious to their 
pclicyholders by cutting down what the latter considered to be their fair and honest 
dues, are still doing business in Boston, and if they have acted meanly or unjustly, 
upon their own heads hereafter let the consequences come, for evil or for good. 
The insurance committee decided not to have anything to do with the subject, 
after hearing all that was to be said ia favor of it, and gave to the petitioners who 
asked for legislative action thereupon leave to withdraw. The legislature concurred 
with its committee. 

Several other projects and propositions, which came from the heated imagina- 
tions of the wild legislators of the special session of the last legislature, were buried 
in the same bottomless pit. Among these was the bill to incorporate the ‘‘ State 





Official Insurance company,’ which was to make the state of Massachusetts the 
insurer of all the property of its citizens who might see fit to insure under the provi- 
sions of such an act. A great many very good people, who were sufferers by the 
November fire, and who lost much of their insurance money, were in favor of 
that measure, but it was decided to be impracticable. 

Propositions to incorporate cities and towns into mutual insurance companies at 
their election, and to guarantee mutual insurance, also received the go-by. How- 
ever, the legislature passed a resolve, authorising the governor to appoint commis- 
sioners to examine the subject of insurance, and the feasibility of all the various 
plans proposed, or if any change is needed, who are to report next year. 

A report from the insurance committee, that it was imprudent to legislate upon 
the subject of allowing joint stock insurance companies to organize with a capital 
of less than $500,000, came up in the house on the rsth inst., and as may well be 
supposed, produced a very animated debate, as it was urged, that the insurance 
business of the state, outside of Boston, would be extinguished, unless companies 
were allowed to organize with small capitals. The debate hung on till the 17th, a 
substitute being offered, but the house accepted the report, notwithstanding the 
objections thereto, and the law will be unchanged. 

The bill prepared under the auspices of the Boston Board of Trade, designed 
for the purpose of having a uniform policy blank throughout the state, has been 
some time in the hands of the committee, but it is not yet fairly before the legisla- 
ture. It is called the ‘‘ Massachusetts Standard Policy,"’ and is not intended to be 
compulsory, that provision having been stricken out, but the name or title, is to be 
printed on the policy, and this title is not to be assumed by those who do not accept 
its provisions. It is made freer from conditions than is usual in fire and marine 
policies, and there is objection to it among the agencies, as if their companies 
refuse to adopt the new form, they may not stand an equal chance to obtain busi- 
ness with those who do accept it. 

We were not afflicted with fires of any consequence the last month, save in one 
instance, when a fearful one broke out in a large mattress establishment on Hanover 
street, one of those sham-built lofty brick edifices which are such a disgrace to 
cities which allow their erection. The big pile of a building, and its inflammable 
contents were destroyed, and besides these, three firemen and two working girls 
were killed by the fulling of the walls, &c., while eight firemen and several other 
girls were badly injured. The firemen have a mutual life insurance company of 
their own, and pay $2 each whenever one of their brethren dies—there are 400 of 
them. In addition to this, they have acharitable association, an old institution, in 
good funds, which provides for sick or wounded firemen; and also in addition to 
this, after the great fire of November, a fund of $80,000 was raised for the benefit 
of the families of firemen, killea while in discharge of their duties. This fund is 
in the hands of someof the very best of our citizens, who have on its charge already 
the families of five firemen who were killed at the November fire, to which three 
more are added. You will see, therefore, that this important matter of securing 
firemen’s families from want, particularly if they die in the public seryice, has been 
carefully attended to. The chief engineer had recently $300 added to his salary, 
making it $3,500 a year, notwiths‘anding the severe criticisms which were made 
upon his conduct and capacity during the great conflagration. 

I wrote in my February letter ot the few companies which had then declared 
dividends to their creditors for losses principally occasioned by the November fire. 
Below is a list of all who have made dividends, with the percentage as to loss, and 
the aggregate amount paid out. Second dividends will be made, of much less per 
cent by most of the late companies. 





Company. Per cent. Amount. Company. Per cent. Amount. 
SRE 33% 610,746 | Merchants............ 20 493.679 
oe Ee eee 30 550,000 } Mutual Benefit. ....... 25 254,000 
DCR exteneoeive cen 40 261,000 | Mechanics (mutual)... 45 592,591 
BE cisxecechiseest ss 25 4or,873 | National... .......... 30 291,582 
er 30 ee ee errr re 25 528,009 
PE nedceeausacds 25 651,809 | North American...... 50 489,822 
3, ere 20 398.486 | Prescott............ . 30 198,890 
ROOWONG Sencde wiésders 25 200,595 | Shoe and Leather..... 25 428,000 
ee ee ee 33% O96, 602 | GRR sc occ cisiccsccsy 30 189,982 
Manufacturers......... 40 647,480 | Tremont.............. 30 183,303 
Massachusetts (mutual) 35 441,700 | Washington.......... 50 500, 182 


All the companies will, without doubt make second, perhaps third dividends, but 
they will be quite small. The receivers or their clerks are still very busily 
engaged, and the old affairs of the unfortunate institutions will soon be wound up 
for good and all. 

The Boston Fire Underwriters Union had a special meeting on the rath instant, 
‘to meet the president and general agent of the National Board of Fire Under- 
writers and other gentlemen," as the notification said. A very good meeting of 
the insurance gentlemen was held, and Mr. Oakley, the president, and Mr. 
Montgomery, the secretary of the National Board of Underwriters, as also 
did Mr. Chase, of the Hartford Fire insurance company, of Hartford, 
addressed the meeting. The object was to preserve the organizations, and 
to keep up their plan of operations, as a business measure. .The meet- 
ing was a pleasant one, though of course no business was transacted. On the 
13th, the regular monthly meeting of the association was held. As at the previous 
meeting, the New York plan of rates was discussed informally, and the subject 
was referre.| to the committee on rates. The subject of having a permanent 
secretary, after the manner of the New York plan, who should not be connected 
with any company or agency was also considered, and was postponed to a future 
meeting. On the 17th another meeting was held and Messrs. Bowker, of the North 
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American, Faunce and Sears were appointed a co! 
diency of employing a secretary or general ag to fix all rat and to 
mend from time to time, such changes in ther may be isidered proper a 
reasonable. The report of the committe I 5 cons lad ] 
far that an average of about 25 per cent ab t ld_ tariff reed upon 
The details were most all arranged. 17 meetit is Very 
good spirit was manifested throughout 

Some little astonishment was manifested ort time si ns 
the announcement that Messrs. Hovey & Fenno, for some vears Boston agents 
the North British and Mercantile insurance co1 n f Londo Ed 
had been suspended, and that Capt. W. B. Sear 1 
place. In my last letter I stated that at meeti1 t] gis insuran¢ 
mittee, when the subject of the uniform i 
eration, Mr. Joseph Hovey appeared | 
foreign companies, who he said would n dopt such a p and 
could not afford to lose, expressed his | 
impassioned eloquence, and in tones of indignant and disinterested I nce 
Joe portrayed to the committee the consequen of at 
haps his ardent opposition had its effect in the modified m 
was accepted by the committee. But corporations as we 
ful, and the sound of the impressiv 
Mercantile had hardly been lost in the state house halls 
and another appointment made in his stead. 7] 
has not been published. 


All the old insurance companies which r ed to reorganize 9 


operation save the National and Suffoll The new La 
into operation about the first of May. It 

ganize the old Merchants, but I presume this will not be d 
of the money market. 

The Faneuil Hall insurance company is t g the lead of tl 
panies in the matter of appointing agen n other citi It has 
appointed some twenty-five, and among e pri! al points thev are 
York, Rochester, Syracuse, Bu ilo, Cl land. Cincinnat St 


Louis, Chicago, etc. 


located are New 


The Eastern insurance company, of Bangor, Me., w 
by the great Bos‘on fire but which paid up ses, very recen , a 
this state as its capital was much impair! and 1 5 1 
and will reinsure its policyholders 

The Union Mutual Life insurance company, h ha Maine ct 
but is for all substantial purposes a Boston cor ny, will remove April 1 
splendid new building which the company 

Marine insurance is reported quite dull e: t that | been plentifu; 
this recent winter, but it is said that there is 1 firmn: ss i tes, v ta 
much in need of advance as the fire rates Our mar 
ally feel injured at the manner in which congress has treate 
but the members of that body care 
others, just or unjust 

Life insurance is rather quiet, but the business is evidenth 
New England office they report it to | better than was ant ted. and the ] 
Hancock Life managers do not complain, whil agenci loing 
Colonel Smith, of the New York Mutual Li and hi urdwol 
ors have done extremely well this year, I an formed 

Mr. Commissioner Clarke will probal su 5 ann 
next month. It has been delayed by lack of returns 

The only new company admitted to do busi1 n Massachusetts since the fir 
of December is the Pacific Mutual ( Marine , 

BosTON, .Varch 20, 1873. ; S, 


GOSS/P 


TO THE 


FROM PHILADELPHIA 
EDITOR OF THE SPECTATOI 
THE ‘‘ SPECTATOR FIRE CHART "’ is ng before me, and its valued c 

give interesting information. It shows that Quaker City has the Hor of 


containing the two best fire insurance com e | States : 
plus over all known liabilities. The ‘ Old nklin "’ stands No. 1, and next 
order comes the ‘‘ Insurance Company of North Amer Mav not Philani 


phia not feel proud of this exhibit? Bef her both Hartt and New York must 


bow. The officers of these companie tl f 
colors, through the Chicago and Boston disa s, must feel happv after 

labors to be awarded the prize. It is understood the best and kindliest feelin . 
exist between them. Mr. Baker, president of the Franklin, and Mr. Charles } 
vice-president of the North America 
of the National Board ; as such they are said to be a unit in all matters that tend 
to advance its interests, and in doing they secure great advantages to the . 
respective companies. The marvel is, how any really good fire insuran Ry 
pany can be so blind to its own best inter: to remain outside of the N 
Board, when so much benefit is to be ned within its ranks. Yet there a h 
though few in number 


Mr. Platt, in addition to the above named duties, is 


likewise president of our 
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he accomplishes so much for the public good in these three 


Natur- 


siuions is a matter of 





wonder to men of less calibre 


| } o nr > ‘ > ; 1 
v of comn ding presence, endowed with health, a fine perception of human 
iracter, joined with first-class underwriting experience, he succeeds, when many 
































f } > 4 
Both out nside the Fire Association, things do not run as smoothly as 
xX 7 a4 . , } } } ] 
ey used t 10 \ mee ing of the stockholders has been I vy held 
der tl i ing bill before the gislature, which has alrea passed the 
menate 
Phat all moneys which the Fire Associat Philade i 
n I 1 f an act supplementary to an act « ) I 
t es the Fire Association of Philadelp! c 
~ S Ss may such other personal sect t med 
1 Sa a S may deem avisa a | 
said monev , securi e said president and ( deen 
ruc t ‘ein granted not to authorize the us ny s neys 
for banking pt 
SEC. 2. t president and direc et 
\ 1d ¢ profits em 
or iM 5 1, referred to 
from said vrof cumulations i r 
t rit : ] +} ; } 2 
capita StOCK ind ne monevs received upon undetermi! t 
1 1 ired ind all laws. or t< lau 1 1 ; : 
I ; ana aii iay ) i aws 1cONnsIster 
I I | II I it e ) 
L | ] ves e directors authority to do just what they "ase, t nvest it 
n stocl chase ( securities (notes) or loar 
ay ( also to divi ull the surplus if they é un) 
[ ' 
r the stockholders are awakened to their interests? An n to disapprove 
‘mentary bill was agreed to by a vote [ 38 to « stro! 
( if s bill is passed and approved by the governor nains to be 
é f the sto ers will accept, which is necessary to make t id 
D e] Sr ene ble ar uch respected president t Penns nia 
Fire, having resigned his position in February, owing to his ° R 
John Devereux to succeed him. While this gentleman enjovs at 
2 I I Ss an 
vi e character in the community, it is doubtful if the selecti the t 
ec compa in p nditio Being over s vears of e 
oncius IS natural that the bor consequent to an ext de re! I 
s cannot be so \ perform by him as by a younger a l i 
Q ! d 
rso! The ¢ nd period cam nd went, but no dividend dex ec 
T 7 ] ; L-} ] 4 ; 
| old fas! ed stockholders who for years were ac tome ect - : 
~ a 
every March and September, now wonder at the change that S e over 
es it of the dreams 
\ XT 
Ir VTi ij, the new inspecto i surveyor selected b e f 
I I 
Underwriters as arrived and ered n his dutic i I f 
I é 
idoubted success, and he brings with him that which 
the uran erests here, ability experience in his de I Captain 
Met ke of t nsurance pat! was badly injured by f I ] . 
the other night, during a hre at a store in North T} " 
, , . : 
r yle services will h » be dispensed with f ral weeks by 
Ss OF n 
he nr i c 1 ( IT1Ce > ind « 4 rs of the United | eT! i S I ur T 
mpany has ken place ( I Andress has been def Tl K 
n c l esident in his p 1 poll of about « l as 
tes 
I compal in advocate of low rates of insurance. A m te fire even, in 
me part of P ‘Iphia, might change the views of the rs 
rhe following subscriptions have been made by the life ¢ n of Philadel 
to the Centennial] Celebration in 1876 
Ame n Life insurance company ie $- occ 
‘ $5,000 
Penn Mutual insurance company — 
Provident Life and Trust company ' 
Oe Sine ig ar nee er 00 
Nor American Life company me 1.000 
National Life f Washington, D. : See, A I,000 
Samuel C. Huey (president of the Penn Life) and Samuel R. Shiplev (presi 
nt of the Provident) have each given $200 individually. Ot t well adopt 
the exampie of these gentlemen, without much affecting their income No reports 
were received from fire and marine companies 
lhe Hand-in-Hand Life has given notice that applic e! to th 
g ! appl I to € 
court to change its name As it is now organized it is rather a feeble corporation 
There are some other life companies, say half-a-dozen in number doit yusiness 
. a _ iol sal , . ¢ +} - 
ere iat are especially sic KIy and wha they propose to dotoa lieve ealth is a 
mystery 
George W. Hill, I Ssq., the estimable president of the American Life.’’ has 
sailed pe, to be absent several months 
[he Penn Mutual has sustained two losses lately by the f the 
1 . + , 
following promine persons: Ex-Governor John W. Gear $ 10,0 Morris 


Snyder (murdered at Bethlehem, Pa.), $20,000 





Northwestern M1 





lately deceased, had a policy for $16,000 in the 1 I of 
Milwaukee 

a 8 litor and manager of the ‘‘ Underwrite1 celebrated his fifty- 
first birthda 1 the 17th instant. <A large number of invited guests wer present, 
good che prev d and congratulations for the past, the present and the future 


were mutually extended 


Thomas R. Maris, president of the American Fire, has returned to the duties 
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severe and dangerous illness arising from pleuro-pneu- 
recovery to his large circle of sympathizing friends 


ive removed toa 


ew office No. 306 Walnut street 
ng. 7 ’ 


is firm have the following t of companies 
Queen, of Liver} ] Home of 


f Boston; Atlantic, of New York; Connecticut, of 


n conta e Ohakespeal ( alo!r 
yved I] held ed folio M | t 
ed as a S( of show pl eto h > l cornel 
e on the libr mm 1 in the Fi \ i ) l 
pany Owing, however, to the value of the 
\ I doubt be | 
I favor is opened its rs, \ The Pennsylvania 
apl pI m {,eorg I * S 
DY s ) Ss ) 1 
man ‘ é ne \ Tre dint = 
c A rican | < as offer I s é é 
bid, but not ac ted (par $1 I i indica 
on both sides; of the owner, and of the puri st 
1873. \ ERICUS., 


GOSSIP FROM HARTFORD. 


THE Epitor oF THE SPECTAT‘ 


J 
< 
¥ 
- 
J 
> 





fire insurance stock, which not v failed to enlighten 
d, but must have somewl mystified o did 
pu er of three shares of this stock | re the 
o three millions took place, really got b vO Ss 
f ha the vilege of subscril of ol share ol 


little worse joD 1 eiling the name ot-tl la res ied 
ter Uat Lif nce compan 1 € pr I 
l tabie to y¢ ve ita tno ila nav< it 


as just held its annual pow-wow It sa nice little tea 


erybody came i li there was p¢ 


was invited and « 


ualled and unheard-of feat of calling é te of every 
l It was war to the knif yf the doc orde 
hter was fearful, the scalps w s 1 nume- 
sident and evel member of ‘ ) of dire¢ rs 
f about 6 ot d the secretary res ed The old 
n so unceren sly disposed of " d st 
nas Lucius | Hendet len I € I bu 
no way any reflection upon them—indeed, even in th 
ng personal towards the old d I into the 
icular fault has ever been found, or could be sust ed 
nt It i mply a culmination of a quarrel between tw 
ve amount of stock and determined to control the man- 
an expensive fight, both parties buy » the stock at 
above its actua ilue it bri ing, on e day I the elec 
um on the amount paid in, and double the very high price 
st two years ago The trouble ¢ ymenced four years 
etiring vice-president, was presid and Mr. Elmors 
ecretary. A combination between the two rties at the 
1 elected Mr. Elmore president, at \ Parsons, the new 


At the next election, however, the Elmore pat y turned 


riends, and elected Mr. Rice vice-p lent by a majority 
vote cast of 11,700. Last year t »position rested, but 


an sweep. While the old managemen a gv od o1 e, 


the agents and patrons of the col ny, | can see no 
one should not be equally so Phe Ww presi- 
rance man, and had considera ‘ ‘ s local] 
t Boston for several years « t two years 
nt of the Steam Boiler Insurance compa r Boston 

s plucky a man as he was a boy not fail of succes 

editable part of s career when | wa he boy 
the time of its robbery. The robbers i tied and 
the bank completely of everything in it, and the eft hit 
surance that if he stirred before morni! y would ki ) 
nutes—before they had scarcely got out of tht bank—he 
jump out of the window, and rouse the whole vn rhe 
re at once secured and the whole bank saved. Naturally 


where considerable of the Continental stock is owned 


As*‘ the boy is father of the man,” I don’t see why this 


kind of grit can’t be used to advantage in running a life insurance company. H. 





B. Freeman, the new vice-president, is a director in the National Fire, and was 
secretary of the old Merchants Fire during the winding-up of its affairs after the 
Chicago fi Tr} secre \ vet been elected, Mr. Robert Beecher, of 
Bost being acting sec position can be filled 

Che New York Expre s be ously circulated among our u .derwriters 

ntaining fou olu rf nost interestin quabble between a. ae 
ct ry and age! nd \ to be the Alphaand 
Omega of life rance m e's lit d-send to t papers 
n which it is published as an advertisement. Expensive mud-pie ; but the policy- 
holder av the bills na DPJ 

Our companies have a n ithe past month, in the reeeipt of a new 


work on insurance, Che Fire le:writers Text Book,"’ in which I chanced to 


open on the following Iniormatior 





1e city of Hartford een re d as a great insurance center, 
re fire, life and accid es CongtT Inthe Chicayo conflagra‘ion, 
f the fire comps of i ] st every ng, Viz Merchants, Connecti- 
t, North Ame! Putnam, a arter Oak [he last three have retired from 
I ness, t otners have re va nd ther names 

In the ir 1799 é Washington insurance company, was incor- 
rated and lorated in t f | lene \fter a long and presperous Career, 

it went out of exis ce in equ eo: losses at Chicago, A. D., 1871 


Gris- 





We trust the rest or the lum ore strictly accurate than this. Mr 
vold, for so old an underwrite 1't keep very well posted mut his neighbors. 
Chere we rd compa vhi ost their all by the Chicago fire. Mr 





Griswold for Cit » now the Orient, one of the oldest and best. of 


Che Ce ctieut se did not reorganize under another name, 





yur companies f 
but having called in half a m n fresh capital, is still doing a most :uccessful 
business under the d:stinctiv nd honored name, under which it hes been known 
for quarter of a centur N eithe is the old Providence Washington, ‘* gone out 
of existence,’’ as Mr. Gris l 1 see by consulting the latest insurance reports 
of New York; having com] sed i iffairs to the entire satisfaction of its 
creditors, it is still doing b ss with a cash capital of $200,000, the same as 
formerly, and Sal 1dso su 
Mr. Sprague, f erly pre I f the Charter Oak Fir ets along remark 
uly well in getting is new comp the Atlas, considering the 
scarcity of money, tre great { the pr nt business, and the low price at 
ich tl ck of many of nd be blis’ ed com panies is now seLing. 
ie has something over $125 eady subscribed, and nothing but a good run 
and a resumption of divi n che part of ‘he companies already under way Is 
inted to ins comple He s the best wishes and support of all our 
ul riters 
The Hartford underwriter fter a careful examinat.on and investigation into 
he merits of Whitney's arbor ng machine, manufactured at New Haven by 


he New Eng'and Carl ny, without indorsing this particular machine, 





lave given conseit t n, under proper restrictions, mMto buildings 
nsuret t t 

A. W. | oe of Pha I 1 e company, sails 
for Europe on Wed: i ( i for the benefit of s health, which we very 
much regret to note ha or sé time S I *hoenix office, with 
ts customed liberal kind nd generosity, h ted him six months’ leave 
of abse « The i cordialiv unite it best wishes fora 
ple to healt 

The only s of yanies that ever appear in our stock 
market areé e Etna, ( t Connecticut General, Travelers, and Hartford 
Life and Annuity, the ri | dealing being in Travelers Che A&tna Life, 
formerly selli nor e of $400 to $5 per share, seems to have 
ent disappeared from the Sales of Charter Oak, Phoenix and Con- 


mp on that the fire business 


ess in our fire stocks 





and a slight falling-off in ] é I ve the latest quotations from The Hartford 

Post 
Fire insurance cS ¢ k l ver, although re is been no pressure 
to sel tl ffer c reel ive u_ed dec ot from 2 to § percent 
in the early ri of t k was offered at 180, but since is quoted at 175 to 





180. Hartford is tsoto 1 Connet ut has sold at 107% National and Orient 


are both lower Phoenix is 
bid. Aske 
Hartford re 145 153 


Connec icut ; . wit bas 107 108 107 % 
Phoenix ‘ siete 130 140 


PRON bcd caWNencdonnsxs sts eunpngeeneee 103 104% 103 
Steam Boiler ; 100 125 
Orient 90 92% 


| ray ers ee o° 13 

Railway Assu e. —— , : 80 go 
Continent par 2 
General Lif - 90% 1 
Hartford Life 


and Annuity deceeeed ‘3 65 7 


PER SIMMONS, 


HARTFORD, arch 22, 1873. 
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THE HUMBOLDT, OF NEW FERSEY. 


THE SPECTATOR: 





To THE EDITOR OF 
Please inform me with regard to the standing of Humboldt insurance company, 
of Newark, N. J.; its condition January 1, 1873, and at present. 

By answering the above you will confer a favor upon one who holds a policy in 
the company named. Yours respectfully, 
MOBERLY, Mo., February 25. J. C. JEFFRIES, Bookseller. 

[The assets of the company in question amounted to $194,880 on the 18th day of 
February, and are invested, it appears from the printed statement, safely.— 
THE SPECTATOR. ] 





ANSWERS TO CORRESPONDENTS. 


[Tus department of THE SPECTATOR has been established for the mutual con- 
venience and accommodation of editor and reader, and will contain brief replies to 
the queries of correspondents upon topics connected with insurance and its prac- 
tice. It will be a perrnanent feature of the paper, and the readers of THE 
SPECTATOR are invited to avail themselves of the opportunity, thus offered them, 
of sharing in the facilities which local position and a wide insurance connection, 
added to experience and study, afford for responding to the many questions 
constantly arising in the business of underwriting. All queries relating to topics 
ot general interest will be promptly and frankly answered and should be addressed 
to the Editorof THE SPECTATOR. ] 


VERBAL REPRESENTATIONS OF AGENTS. 

[24.] C. W. Matthews, Tyler, Texas.—In the case you have cited, the company 
is bound by the terms of the policy, and not by the verbal representations of its 
agent. Itis the policyholder’s own fault if he omitted to verify these representa- 
tions by an examination of the company’s written contract with him. We think an 
action would |: against the agent for obtaining money under false pretences— 
provided you could catch him. 

MANHATTAN FIRE, OF NEW YORK. 

[25.] Z. A. Newton.—We understand the receiver of this bankrupt company is 

returning 50 per cent of the unearned premiums. 
BLANKET POLIcy. 

[26.] Agent.—This term isin use only in America. The practice of issuing 
blanket policies in fire underwriting is bad. Let the clause cf your policy cover a 
specific sum on each particular kind of risk; for instance, ‘‘ $1,000 on stock and 
$1,000 on fixtures," not ‘‘ $2,000 on stock and fixtures."’ 

EXTENT OF LIFE INSURANCE BUSINESS. 

[27.] Sudbscriber.—lIt is difficult to give correct figures respecting the extent of 
life insurance business in the world, in the absence of official records in such coun- 
tries as Russia, Italy and Spain. As the business, however, is comparatively 
small in those countries as yet, we may reach an approximation of the amount in 
figures by collating the official statements of the insurance officials in the United 
States, Great Britain, Germany, France and Austria, and estimating the insurance 
effected in the rest of the world. In round numbers, the sum insured in the United 
States is $2,500,000,000 ; in Great Britain, $1,656,000,000 ; in Germany, $270,000,000 ; 
in France, $194,000,000; in Austria, $65,000,0-0, and in the rest of the world 
$300,000,c00—a total of about $5,000,000,000. For this amount two millions of 
jives only are insured, or one to every 500 human beings now living in the world. 
The number of life insurance companies is estimated at 320. 

INSURANCE ON BAGGAGE. 

[28.] £xpress.—There are companies in England which insure passengers’ 
baggage as distinct from merchandise. The rate charged by the Travellers and 
Marine, of London, a few years ago, on £100 worth of baggage from England to 
New York was about 20s. or one per cent. This rate only applied to vessels 
classed A 1 at Lloyds. There were special rates for inferior vessels. 

LIMITATION CLAUSE. 


[29.] G. W O.—If the policy provided that no action could be sustained against 
the iusurer founded thereon, unless brought within twelve months after the cause of 
action should accrue, the courts will hold that the lapse of time in case of such 
suit, must be taken as conclusive evidence against the validity of the claim set up. 

INSURANCE ON A DEAD MAN. 

[30.] Sudbscrider.—A contract of life insurance, wholly made after the death o¢ 
the person intended to be insured, the company being ignorant of the fact, is void, 
though the policy be dated prior to the death. 





MINOR EDITORIALS. 


UNDERWRITING ON SPECIALTIES. 


THE profitableness of writing on specialties, when prudence and econ- 
omy are likewise practiced, is demonstrated by the history of that wonderful com- 
pany, the Firemans of Chicago, which received an unlucky blow in the great fire 





The Firemans made a specialty of writing on frame buildings—the 
But it balanced, and as the sequel shows, more 
than balanced, the hazard by charging heavy rates. The company was organized 
in 1855, and went down in October, 1871, having existed about fifteen years. The 
subscribed capital was $200,000, of which 5 per cent only was paid in cash at the 
We have been at some pains to obtain the record of the 


of 1871. 
most combustible of risks. 


time of organization. 
business of the company during its lifetime, and are indebted to the courtesy of the 
late secretary fer the figures. The exhibit certainly deserves to be ranked among 
the curiosities of fire insurance. 


RECORD OF THE FIREMANS INSURANCE COMPANY, OF CHICAGO, FROM ITS 
INCORPORATION IN 1855 TO THE DAY OF THE GREAT FIRE IN 1871: 
INCOME. DISBURSEMENTS. GAIN. 


Year. |Pr'miums. Interest. Total. Losses. \Exp'nses.| Total. 
1855-6.| $39,776 | $2,679 | $42,456 $10,431 | $5,086 $15,517 | $26,939 
1857... 31,479 4,018 35,597 31,95 3,887 35,830 5. See 
1858... 39,932 3.740 34.979 45755 4.520 9,251 25,397 
1859... 29,685 5,494 35,179 9,520 4,870 14,391 20,788 
1860... 29,989 8,669 38,659 11,438 5,014 16,452 22,207 
1861. 27,467 9,277 36,745 12,199 5,908 I 18,637 
1862 28,240 10,795 39,035 10,681 4,824 [5 509 23.529 
1863 45,587 | 16,302 61,889 11,739 8,722 22,461 41,428 
1864... 59,465 20,871 80,337 20,346 72,076 32,423 47,914 
1865... 63.350 19,836 83,886 53.357 14,389 67,747 15,439 
1866. 112,325 15,671 127,996 g1,660 19.550 I1I,2I0 16,785 
1867...| 152,809 15,301 168,111 115.422 26,191 141,613 26,497 
1868...) 155,087 20,291 175,379 58,740 26,565 85,315 100,063 
1869...| 166,562 22,140 188,702 64,087 34.236 98,323 90,379 
1870. 221,088 29,774 250,862 98,925 45,576 144,501 106,160 
*1871...| 262,935 14,923 277,92 129,100 45,308 174,499 103,424 


* To October 1, 1871. 

There was originally paid into the capital stock but $10,000. The dividends 
declared from 1856 to 1863 inclusive, were appropriated to the completion of the 
the capital, so that in the latter year the company had a paid-up capital of $200,000. 
From that time to the fire the company paid dividends to the amount of 145 per 
cent to the stockholders, or $290,000. On the 1st of October, 1871, the account 
stood thus: 





es Ree cba ee sn chad cas bak tria akan ales wk wae ie es we eid we $430,000 
Dividends paid in cash, and government tax..............00c eee eee eees 302,831 
NGS ats sce nda aera bale wigas Sadana New. g wea . $732,841 

Ce ee Oe OE Te Sa oii ins ciivese se sctccdsevvewses 10,000 
CE SE aren sv ok ss nti aees einer ks eRs RMR ewes eee aes S 3722, 841 


or nearly three quarter of a million of dollars for an original outlay of $10,c0c. The 
officers of the Firemans were Thomas Church, who wasits first and only president; 
J. K. Botsford, who was its first and last vice-president; C. N. Holden, who was 
secretary until March, 1866; and S. P. Walker who was secretary until the end 
came. To the sagacity and industry of these gentlemen the unexceptionally bril- 
liant success of the Firemans of Chicago was due. 








LIFE INSURANCE IN 1872. 

THE SPECTATOR LIFE CHART for 1873, is now completed, and the 
public has spread before it in a succinct and intelligible form, the statistics of the 
business of the life c: mpanies during the last year. Upon the whole, the exhibit 
is a satisfactory one. The year 1871 was distinguished by the amalgamation of so 
many life companies that there was an impression prevailing, that the business 
must be bad, and the annual statements were looked forward to with solicitude. It 
seems though, that the business was rather benefitted on the whole, by the wiping 
out of the feeble brethren. 
seen by an examination of the Chart, and their disappearance during the present 
year will contribute, we do not doubt, to the healthfulness of the business. 

The Chart gives the statistics of all the companies o-ganized under the laws of, 
or authorized to do business in, the state of New York. These are not all the life 
companies in the United States, of course, but they embrace all the leading com- 
panies—those that do seven-eighths of the business. In the chart of last year, 64 
companies were represented. In the chart of 1873, only 56 companies are repre- 
sented. The re-insurance of ten companies, whose names were in the first, 
explains their absence from the new chart. The difference in 
accounted for. The companies which dropped out of existence during 1872, were 
the Anchor, of Jersey City, which re-insured in the St. Louis Mutual; Empire 
Mutual, re-insured in the Continental; Empire State, of Watertown, N. Y., 
re-insured in the Life Association, of Ame’ica; Excelsior, of New York, re-insured 
in the National, of the United States; Hope Mutual, of New York, re-insured in 
the New Jersey Mutual; International, of New Jersey, re-insured in the United 
States; National Capitol, cf Washington, re-insured in the Penn Mutual. of Phila- 
delphia, Reserve Mutual, of New York, re-insured in the Guardian Mutual, 
of New York, and the Safety Deposit of Chicago, re-insured in the Mutual Life of 
Chicago, 


There are still several of the same kind left, as will be 


totals is thus 
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The oarison of aggregates, for the two years, is not vitiated by the falling 
off in the number of companies from 64 to 56, as all of the absent companics were 
re-insured in those which appear in this year’s statement. They are here, only 
they are i stomachs of the survivors. With this explanation we present the 


he business for the years 1871 and 1872: 


Year ending Year ending 











Fan, 1, 1872. Fan. 1, 1873 

Nur ( ee ee 64 56 
Polici I PR er eee A 205,467 197.087 
Pe eneweee $559,896, 390 $47) 212,923 
lotal iene smiekh bat we 113,320,838 107,430,752 
Whole ver of policies in force.......... a 781,618 897,923 
Whol yount insurcd............. ve eeeeeee $2,081,942,007 $2, 110,631,745 
CE CE a's csv stants 307,087,917 339,782,095 
Death ~ OO rey nee 21,475,302 25,425,099 
Dividen ee an ee 21,930,991 22,534,459 
It wi e seen that while the amount insured was not so large in 1872 as in 1871, 
by n $100,000,000, the income receipts from all sources were larger by 
$4,109,914, and the gross assets had increased $28,689,738. The companies paid 
out t lers for death cluims and dividends in 1871 $43,412,353, and in 
, $47,959 558. No better illustration can be given of the beneficial effects cf 




















t system or of the wide scope of its beneficence than the latter statement. 
gra if fact is that the average ratio of expenses to total income of all 
e com s less than last year. We append a comparison table showing the 
expense f management in 1871 and 1872. Only the companies which appear in 
both cha | gv 
RATIO OF EXPENSES TO TOTAL INCOME. 
1871 1872 1871. 1872 
Etna, Hartford......... 9 72 Q 27 Mec ropolitan ete seeeeees 24.60 21 27 
Am¢ rr 24.48 2759. Mutual, cf New York 7.15 6 98 
3 ere 38.75 39 51. Mutual Benefit, N. J....° 879 8 57 
Lila i). ee ees 19 03 10.74 National, New Ycerk... 33 06 35-57 
3} i 21.81 12.28 National, Montpelier.... 14 68 14.7¢ 
B. ook 17 31 19 26 National, U.S. A . 33 23 20.61 
Chat ( Il 97 12 23 New England Mutual 10 37 9 80 
Com 26 37 33-03 | New Jer ey Mutual.. 21.07 10.71 
Conne Genera 23.49 20.68 | New York Life.......... 11 89 10.37 
Conne ; 8.12 753) North America........ 18.43 15 28 
Con d 23.20 20.00; Northwestern Mutual 12.65 12.52 
r nk.. 19 22 16 13} Penn Mutual......... Il 25 10 34 
I clec ; 23 20 32.25 | Phoe: ix Mutual.... 15.22 14.51 
} I R. | 238.33 21 04} Piedmont & Arlington 10 63 18 52 
Equita 14 9! 14538 Provident Life & ‘lrust.. 18.29 17.08 
; : 17 54 1520, Re..ublic, Chicago... 32.62 39-25 
( 4 . 23.05 ED: 40 | SOCUNY 2... cc veccecs Ig 48 19.32 
Gover é Securi y 30 2 28.49 | Sate Mutual, Mass, 13 69 14 22 
Gu J ul <« BRS 12.83 Trav:lers... oy i. ose I4 24 
Harif l & Annuity. 40.14 43-94 | Union Central...... . 16.64 17.05 
H 75-74 $9 15 | Union Mutual .. 13.86 17.53 
RONNIE ois Scnch cee + ee ore 15 51 14.16 | United States........... 24.14 15 07 
H 30 o2 8 | 24.08 22.54 
John | kK 21.72 22 go Washington , 18 29 17.82 
K | ORE 11.75 11.51 | West rn, New York 34 86 51.82 
ife A-s f Ameiica 26.06 22.15 | Worid Mutual 30.71 41 15 
Mar j I2 83 13.87 md 
Mass setts Mutual 15.97 15 48 RTE eiacinns 21.60 20.90 
A comparison, seriatim, of the result of each company’s transactions last year 
ove f ! , that of the 56 reporting this year, 31 did less business 
i isu ing than in 1871. Of the 25 which exceeded their businéss 
S isin this department in 1871, 5 were companies which re-insured other 
( pan so that the companies which did a larger business may properly be 
reduced to 20. Upon the whole, however, all the solid companies, whether they 
did more or lcss, show a healthier general condition. We may expect more of the 
weak zs to drop off this year, and have reason for the belief that the business, 
ugh losing some of the exuberance of youth, is graduaily settling to a firm and 





© 10unda.ion,. 





CUT AT THE ROOT. 


WHAT shall be done with the kerosene incendiaries? No other single 


ced so many fires last year as the careless use of petroleum and its 


cause prod 
products. In New York city there were 203 fires from this cause, 59 in Philadel. 
99 in Baltimore. As long as Bridget finds it easier to revive the fire by 
throwing kerosene such as is now in use, upon it, than by getiing on her 
knees and starting the flame by dint of hard blowing, it will be impossible to 


preve nt tl 


e dangerous handling of the explosive. Out of the millions who are obliged 


to use it as a burning fluid, a certain percentage will always be careless or ignorant, 
and accidental explosions wiil occur involving the loss of thousands and millions of 
dollars to insurance companies. The only cure for this evil is to go down to the 
root of it with the knife. The Franklin Institute, of Philadelphia, one of the most 
respectable scientific bodies in the country, deserves credit tor taking this matter 
under advisement. It has made a special report on ‘‘the causes of conflagrations 
i he most effivient mode of their prevention,’ which is full of information and 

nse. ‘lhe indiscriminate use cf coal oiis for illuminating purposes, no ma ter 
unc hat specious names they are advertised, is «mphatically coudemned. As to 


the legislatiun needed, the institute declares that ‘ theie seems to be one remedy 
available, namely, to urge the legislative bodies, with all the earnestness which the 
gravity of the existing condition of the subject demands, to make, with the least 
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possible delay, such amendments to the laws regulating the sale and inspection of 
the petroleum oils, as shall render inspection a reality instead of a farce; to pass 
such laws as shall positively prohibit the sale or use of the dangerous petroleum 
products for household heating or illuminating purposes, and shall punish, with a 
severity commensurate with the criminality of the offence, any violation of such 
laws, whether committed through ignorance or with intention. The remedy here 
suggested could simply be reached through a modification of existing laws, and 
thcir vigorous enforcement would prove an effectual bariier against the sale of the 
adulterated stuff which now provides almost every household with a treacherous, 
The 
service than to use its influence with 
the Philadelphia scientists. 


fire insurance interest could do itself no better 
legislators to enforce the policy suggested by 


insidious and deadly enemy.’ 





THE LATEST FUGGLE. 
THE western innocents who have gone into the co-operative life insurance 
business, in connection with the ‘‘ Proteciion,"’ of Chicago, will be pleased to learn of 
an ingenious scheme prepared by their protectors to /igh¢en their assessments. It 
seems from the paper which we reprint below, that there is in existence in Colum- 
bus, Ohio, an associa‘ion which agrees to kcep a ‘‘ Protection "’ policy in force in 
consideration of certain initiation and annual fees, and the assignment to it of 
This enables 
the individuals who run the association to make a pretty good thing of it. Of 
They can 


nine-tenths of the amount due on the policy when the insured dies. 


course it is to their interest to accept diseased or short-lived applicants. 
readily afford to keep a policy of $5,000 in force if, in a couple of years, they can realize 
nine-enths of the amount insured by it. The assessments come out of the healthy 


policyholders and the does not suffer. If a number of these so-called 


trust associations are started in the west (we believe several already exist in Ohio), 


company 


policyholders in the co-op-rative insurance companies, having connection with 
with which calls will be made 


them, will be rather astonished at the 
upon them for rhe 
unlawful, for it is simply wager or gambling insurance, as the association has no 


‘The following is a copy of this precious 


frequency 


contributions. scheme embodied in this ‘‘agreement”’ is 


insurable interest in the policyholder, 
ducument: 
AGREEMENT. 

The agreement by and between A. B., of the first part, thirty-one years old, 
mechanic by occupation, residing at No. — strect, town of Columbus, 
county of Franklin, state of Ohio, and the Columédus Trust Association, of Colum- 
bus, Ohio, of the second purt winesses. 

Said party of the first part having this day made application to the Protection 
Life lusurance Company, of Chicago, illinois, tor a policy upon his life, limited to the 
amvunt of $5,000, hereby agrees io and wih the said Columbus ‘Trust Association 
that nine-tenins of the amount due and puyable on said policy at the time of the 
death of said party of the first part, shall be the absolute properiy of and be paid 
by :aid Protection Life insurance company to said Columbus ‘Irus: Association, 
and shali, by said party of the first part, be assigned and transfered to said Colum- 
bus irust Associauwn, and the remaining one-tenth pait thereof shall be subject io 
wha'ever disposition said party of the ti st part shall make thereof in his said 
trauster and as-ignment of said policy ; that the policy to be issued on said appli- 
ca ion shall be delivered to and forever heid by the said Columbus Trust Association, 
said party of the first pat hereby waiviny, and releasing, and transfering, and 
as ig: ing to said Columous Trust Association, all his right, title and interest what- 
ever in and to said policy, and the moneys due and payable thereon at the time of 
his death, save and except the one-tenth part of such money bcing subject to his 
disposition as aforesaid; also, to keep the Columbus Trust Association constantly 
intormed concerning his residence, P. O. address and removals; And further, that 
said parcy of the first part shall pay to said Columbus ‘Trust Association, a tee of 
$6 oo in hand on the execution and delivery of this agreement, and the annual 
dues of $2.50 to be paid on the ist of July of every year hereaiter, and thai in 
default of such payments, the amounts due by him for fees or dues shall be a lien 
on and be deducied t om his said one-tenth part. 

In consideration whereof, the said Columbus rust Associa‘ion of the second part 
agrees to and with said party of the first part to keep up and maiutain said life 
insurance at their exciusive expense, io pay all past dues and assessmenis 
due and payable on said pvlicy, and to keep said party of the first part harmless 
from the payment of such fees, dues and assessments, and to procure the payment 
of one-tenth part of the moneys due and payable on said poli.y after tne death of 
said paity of the fist part when obtained from and paid by said Pro:ection Life 
insurance compa:y to the party or parti.s en:ied thereto according to the disposi- 
tion made thir: of by said party of the first part in his said transfer and assignment 
of s.id policy subject io the aforesaid liea and deduction. 

it is here by expressly understood and agreed by and between the parties hereto 
that the said Columbus Trusi Associatiun do not in any manner obligate themselves 
to said party of tue first part for the perfo.mance by said Protection Life insu ance 
company of its promises or obligations contained in the policy issucd on the appli- 
cation of suid party of the fiist part and herein referred to. 

Witness our hands this thirteenth day of November, A.D. 1871. A. B. 

The Columbus Trust Association. 

By Otto DRESEL, President. 
JOSEPH FALKENBACH, Secretary. 





THE FLURRY AT ALBANY. 


THE country gentleman wh» fancied that he had been aggrieved by 
the Guardian Mutual Life succeeded in stirring up a brevze in the New York 
legislature, which at the time of this writing has assumed almost :he proportions of 
a gale. It is evidently at his in,tigation that Mr. Hendee,a member of the 
assembly from an interior county, introduced a bill declaring life policies non-for- 
feitable. Mr. Hendee took occasion, also, as he had his hand in, to make a gen- 

















eral onslaught on the officials of insurance companies i se ¢ S 
brother legislators with being ‘‘ unduly influenced " (the thoug f su ’ 

by the insurance interest. In other words permitted hit be us s the 
common sewer of all the hard things that ig in n ious 

life insurance business, as it is conducted. While doing this he has involved hims 
in a bitter personal fight with stronger n self in the legis] 

result is that he has been badly thrown. 1! very gentlemen against w 

utters insinuations, the members of the assembly insurance committee é 
reported a bill which out-Herods his. It gives to a policyholder the right t 

and recover from his company a surrender-value, on any anniversary ssu- 
ance of the policy, and does not bar him from ing a 

his policy has ceased to be in force What t fate of this measure will b 

to be seen. Its success will depend, not up Mr. He 
committee-men whom he has attacked, for after the struggle of the Iot 

the assembly, it is evident that they, and not he, have the ear of S 

for the insurance officials, their characters w verage quite as good a S é 


members of the legislature. 





THE ENGLISH LIFE INSURANCE ACT. 


AMERICAN companies which have had 


European business, have of late been deterred from entering t ield throug! 
fear that by doing so they would find a por ftheir funds tied up in the Con 
of Chancery; a prospect not very inviting I 


} : rouch its foreion manager. Mr. W. ¢ 


nental Life insurance company, of this city, igh its f g 





Prescott, has cut this knot of doubt and apprehension. Be go I 
perfectly intelligible, Mr. Prescott set to wv trate the f 
time to show that the English Court of Chancery no long 

ascribed to it in .. Jarndy: e. It is after all q I eW 
deposit of £20,000 required by the law is applicable to An 


e ) ind establis 


‘* Jarndyce z 


But if it is, it certainly is not applicabl 
is what Mr. Prescott undertook to demonstrate. The nner of d g 
straight-forward and very creditable to the company and t imself, ‘Lhe 


] } nd +} ( srt f ¢ 


issue was deposited in the Bank of I:ngland, a 1 


pany. The decision immediately renderé 
money, and an order for its return must issue. By 


uncertain act has been made intelli 





panies as wish, to try the experiment of foreign business. 
an idence of good manag 


in so short a time appears to us to be 
ness activity on the part of Mr. Prescott. 





THE GENEVA AWARD FIASCO. 


CONGRESS failed to pass the Geneva award bill, in consequence of the 


manner of the 





disagreement of the two Houses as to the 


irnment, by resoluti that the mo! 


matter was hastily disposed of just before ad 





should be deposited in the United States tr 
future time as congress shall be pleased to settle its mind. Both Houses ag1 
course, to cheat the insurance companies I 

cause of justice that they could not agree how and w 
congress to reach a conclusion leaves the question of the rights of insurance 
panies still open, and we presume the time between this and the beginning 





session in December will be industriously employed by 
of marine underwriting in charge, in educating public sentiment The 

world, which is intimately interested in the stability of the companies, will n 

ingly permit an injustice to. be done to them, and if the proper efforts are made by 


commercial men, the action of the last congress can be reversed. More than two- 





thirds of the members of the forty-th 





involved in the distribution of the Geneva award wi 
them. They may have a clearer appreciatior vhat is right 
not have a more 


defraud the insurance companies, and then to ir 


obscure one than the defunct 





per cent. 





AN AWKWARD OVERSIGHT. 


WE fear the local fire companies of Tennessee have permitted some 


shrewd manipulator of billsin their legisiature to pull the wool ov ireyes. They 





odious license and deposit law of Tennessee, and they succeeded so far 
cure the passage of a bill to that seeming effect. But alas, they ov 

vital point, and now the Comptroller refuses to return to any foreign company the 
amount of its deposits until every risk it had taken in the state, pri 


This is but 





of the act, has expired. ' t back, wet 
time it is proper that the real facts should be known in 

ment has been made, that Tennessee has repealed her 
nessee companies now, freed from the effects of retaliatorv legislation, will 


a temporary 
ther states. The announce- 


deposit law, and that Ten- 


con ss are new men, The questions 


7 
- 
' 
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new fields of enterprise. As long as there isa controversy at Nashville over the 
meaning of the Jaw, and as long as the Comptroller refuses to disgorge to foreig 


sompanies, we do not see how Tennessee canbe dropped from the black list, nor 


how Tennessee companies can afford to stray away from home. Let them possess 


their souls with patience and try again. 





THE WORD “ NATIONAL.” 
CONGRESS passed a bill during the late session prohibiting the use of 


the word ‘‘ National 


Some newspaper started the report that the law applied to 1 


title r their respec- 


by savings banks and private banks as a 


tiv institutions 


ilso, and it has gone the rounds of the minor 





-e€ companies 





perhaps creating some unhappiness among the officials of the score or mor 


and fire companies using the title. This was not our understanding of 
but, to settle all doubts, we applied for information to the comptroller of the 


urrency, and received the following letter in reply: 











TREASURY DEPARTMENT—OFFICE OF ( IPTROLLER ? 
OF THE CURRENCY, lWVashington, March 21, 187: 5 
To the Editor of THE SPECTATOR: 

S1rR—I have receive letter of the 2oth instant, inquiring whether or not the 
recent act of cor hibiting the use of the word ‘‘ Nationa by finane 
nstitutions ance companies; and you are advised that it | 
only to institutions doing a danking business which are not organized unde: 


lonal currency act 
Very respectfully, 
Jno. JAY KNox 


provisions of the na 





IN the March number of THE SPECTATOR, we printed for the 


r of Mr. L. Edwin Danelson, of Little 








mation of ‘‘ wild cat’’ companies, the lette 
Falls, N. Y., to a general agent in the city of New York, requesting an ag y % 
some company w#of represented in the National board of fire underwriters. N¢ 
omes Mr. Danelson with a complaint to us that we have ‘cons iously repre- 
sented him in the black list ’’ without warrant. He attempts to explain away his 

ter by saying it was written for the purpose of detecting ag id 
companies that are underwriting at lower than the tariff ra‘es 1 his neighbor- 

d. It is a matter of taste, of course, whether decoy letters are creditable t 

i thereof But, Mr. Danelson, when he writes them, has noreason to be sur- 
pris¢ d if they fall into the hands of the press and he finds himself nup as a 
‘* cutter In the explanation before us, he says he is secretary of the local board 
of Little Falls, and a subscriber to the advanced rates, and has n r in a single 
nstance, departed from them. ‘These statements are endorsed by t ther mem- 

rs of the local board, and their signatures are attached. 





THE crazy 


scheme to erect the commonwealth of Virginia 
huge insurance company for the purpose of paying off its public 


much of a show in the legislature. It died in its infancy and was buried out of 


sight with very appropriate despatch. ‘This is probably the last that will ev 
heard of itin Virginia, for the people down there are usually of ractical turn of 
mind when it comes to questions of governmental science. ‘They ve no disposi- 
tion to run the risk of bankrupting the state in the short space of a twelve m« 
We observe, however, that in other quarters, the discussion of the problem state 
insurance is dragging its weary length along. Perhaps it will never get its quietus 


until some state tries it—and bursts up. 





MONTH. 


THE 


EXTINGUISHER. 


NEWS OF 


WATER AS AN 
WE reprint the following intelligent article on the mooted question of the scien- 


tific relations of fire and water from The American Exchange and Review 


Within less than two years, two conflagrations of almost unprecedented magni 


tude, togethe r with more than the average occurrence of less noieworthy fires, have 
aroused reflections in the public mind as to the best methods of arresting such dis- 
asters, and of controlling and subduing the ravages of what the ancients-—-for want 


of a better acquaintance with the subject—denominatcd an element; thus classify- 
ing a mere manifestation as an entity, and awarding to it a position which the more 
correct teachings of modern science have declared to be unworthy of tenure. But 
whatever may be the contentions as to the theoretical bearings of the subject, in 
practical point of view the question of the extinguishment and arrest ot fires shoul 
ever demand earnest and careful consideration. At times these disasters have 
assumed such dimensions as entitle them to be enrolled dmong the t 
of history ; and as they acquire an importance which demands that their origin be 
looked into with some care, it may not be uninteresting to inquire 
and how may its ravages be prevented ? 

According to a chemical definition, fire is a simply a manifestati: 
oxidation. In this senge, any substance capable of an energetic uni 
—that is, where light and heat are evolved—is said to be inflamed. E 
which are usually thought to be non-combustible, may be made to show every evi- 
dence of the intense energy which chemical combination brings about. The well- 





1OAYE 


vin metais 




















ud 


rease of temperature could occur—even supposing a 
» fire to have been decomposed. 
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sof throwing sodium and potassium on water the 





nary matcl e vivid combustion of zinc, the bi 


ndescent iron or steel in ajar of oxygen 




































































, of metallic substances wi'h that constituent of the 
he mellowing influence of the more Inert nitrogen to 
nergetic properties These examples afford an insight 
nbustion : but our object at present is to discuss those pecu- 
menon which relate to those ordinary, commonplace fires 
erial interests, and which have from time nmem il 
e agency t ecure their prompt extinguishment. As above 
torv of the chemist, few if any of the metals are exempt from 
er n exploration is ma le into the category) yf accid ntal 
occurrences which so often introduce ruin into hitherto pros- 
geencies are generally involved In the ordinary fires 
deal. it is carbonaceous matter which begins to burn 
le fabrics. paper or other substances—which, on account of 
_ easily ignite—he the starting-point of the fire, the prin 
came. It is the union of oxvgen with carbon and hydro- 
titut phenomena of conflagrations; and ulthough 
frequ vin led in their destructive ravages, it 1s with 
nature that their origin is con ted 
' ater has been regarded par excelles as t st effect 
( es before its composition was known—far back in the 
consid ntarv boc it was depended upor 
| l ind 1ts I iT ter t espect ll 
place among the various substances which have been prop sed 
St Chat there are other compounds which hold more 
ess of combustion, and which check it even more 
st knows But the economic advantages poss l vater 
elied the most f agent in a g and con- 
1 ] From t vyhen the composition of 
( ’riestley, Cavendish avoisier, ideas began to be 
b y at all tim und under all cir¢ is Ss, a tin 
ed all the characteristics of a powe ] Com 
ich is a vigorous supporter of combustion, and the 
flammable of the e! nts—developin n burning, 
ot known body- claims of water as an annihilator 
but repeated pts were made to utilize it, in the 
es might t ped from its application as a com- 
prevailed to an extent which is surprisin ind even 
scientific reputation have at times given their adhe n to the 
e been occasionally advanced with much vel “e 
e been made, based upon the supposed economic advan- 
é rather the gases ng from its decompositio1 
s have been devised, stoves heating have been patented 
e been used, the zgnzs fa/ of water-gas has beer ] 
es resting their merits upon the erroneous impression . 
dissociati yn of the elements of water, and their 
f burnin It must be admitted that a certain degree of 
i these hypotheses. When water, or rather steam, Is 
ndescent carbonaceous matter, two very inflammable 
de and hydrogen These gases, in the act of burning 
P und their wiility in the arts, could t be « 1omically 
ymposition of water, would be infinitely great But, in seek- 
n of na ’s laws. plausible theories and ingenious hypothe-es 
yn As che strvy gradually emerg tan- 
1 delu nists founded, a k its place 
nce It -ased to be vith t r- 
f I er thods of investigation bequeathed 
rari fact that the phenomena « vied 
re fixed and unvarving—that cause is required to produce an 


this. but that cause and effect, when matter is concerned, are 






ed as an extinguisher of fire, it acts in two wa} 


rning body, it excludes the air, and thus prever 





ut which ordinary combustion is impossible It 
n the vcandescent mass to aid its own evapora 
sciet , that specific amoun's < f heat are - 
ted into vapor Water. in becoming transforme 
tity of heat, which is required to effect the change. By 
ble of this heat, its temperature is lessened; and if water 


andescence is wholly extinguished. If water be projected 
to a fire of even great magnitude, its quenching effects are 
Ils upon the burning body in the form of a spray, it 
yme decomposed ; and in this c i 

is greatly weakened, if not altogether destroy d. Car- 
ven gases are evolved, which immediately ignite 
the assertion so frequently made, that water sometimes dds 


Paradoxical as the remark may appear, this statement, is true, 






often does, be« 














false, at t same time Admitting that the products of the 
va burn. and consequently that they eliminate heat, yet 
to of the fire. The usefulness of the liquid is merely 
not aid the work of destruction. In considering the inflamma- 
resulting from the decomposition of water, the fact is often 
t so to speak, heat is required. Accurate experi 
norization and decomposition of water absorb as 
ds given out by the combustion of the gases wl 
and effect, in this instance, equalize each other 
t of the liquid may be rendered null, yet no incremé 
It is singular how extensively the erroneous idea ]| 
tageously serve as a fuel. Writers of eminence have at times 


4 


\t a great fire which occurred in Londen about ten years 


} 


he usually efficient fire brigade of that city seemed to be in dan- 


1. it was broadly asserted that water thrown on the flames actu- 


violence. Even The Chemical News, a high authority on scien- 


ntained an editorial favoring this impression. Had the editor 
reasoning faculties, he would have explained to his readers the 





and would have shown what we have already asserted, 
l] the water 


is effect 


reason why the mistaken notion prevails that water may be 
ed, is because works on chemistry are, as a general rule, some- 
the subject. The information regarding heat-units, specific 
belongs to the department of chemical physics, is often treated 


as a subject of minor importance, compared w th the more interesting features 
which relate to the properties of the elements and theil mpounds. But the 


increased attention which is now beit paid to physics will doubtless correct this 



































fault, and lead to better and more « 5 explanatio When combusti- 
ble substances are burned, they generate certain amounts of heat, the quantity of 
wl is measured by heat-u sed to ex e increase of tem- 
perautre caused by the combustior und these units express the quantity of heat 
required to raise the tempera f water one degree. The first investigations on 
this important subject were | ford, and the thoroughness with which he con- 
ducted his researches is evident fa that the late elab e experiments 
of Favre and Siiberman entir nf Rumford’s determinations These heat- 
units are constant and unva 1 when a given substance—hydrogen, for 
nstance—is burned, the quantity of heat emitted is uniform and unchange ble. 
On the one hand, as constant and unvarying quantities of | tare evolved in the 
t of combustion, so, on the other, s fic quantities are absorbed in the decom- 
position of compounds. When stea s thus dec OS neandescent car- 
bon into carbonic oxide and hydrogen gases, there 1 reciselv much heat 
absorbed as is afterwards generated t mbustion of the ga o that, to 
use a mechanical axiom n are equal Now, applving these 
truths to the practical bie of tl nent of f y wat t will be 
een that under no cll ¢ be anv danger of adding to the 
ntensity of the flames, ¢ f lly converted into vapor and con- 
sumed proper comprenet it subject will { t rest many unfounded 
apprehensions, d serve to y anxious thougl \s we have 
observed hat be by t t tion of fin 1 led spray to 
1 body of ig d<« } y ids » a Niet for 
which the li used, and t nullify the labors of fir But it is rarely 
that this result ensue It i leed, tha I s, where build- 
ings are run up to the heigl f ral ories tre f ire engines 
lirected on their roofs, are often ttered by the nd, and 1 almost as 
mist \nd here is cause tly impairs the iency of r fire 
departments. The chief of the | nd fire brigade n re nt resume of the 
subject, mentions sixty feet ther elevation at which a stream of water 
can be made to perform efficient Of course, durit the prevalence of 
h winds, even a less altitude tha his would be difficult to flood with an 
unbroken body of water; and it is chiefly w 1en large volumes are forced upon the 
flames that a prompt extinguis I rs 
THE LIVERPOOL AND LONDON AND GLOBE 
“THE Post Magazine, of London, of March 8, has the following report of the 
annual meeting of the propriet« f the Liverpool and London and Globe com- 
February, at tl mpanv’'s offices, in Dale street, Liverpool : 
unk, < ) f board of director res and the 
rt 10Wing tha ne life p un yount ¢t £16,534, 
and renewals, 42 71, making n in 1e £ 267.505, with icrease 
n the reserve fund of £99,000, th I vith bonuses amounting to /.197,316 
‘he report made the following 1 ; to the losses of the mpany in Ar : 
rhat the profit and loss account the loss on fire bu s of the year 
{110,562 6s. 7d., and in view of t result the board regrets to be unable to 
declare any dividend The pr tors ll remember that the eompany has 
suffered verv heavily from the d rous fires in Chica 1 Boston, and whilst 








those visitations are to be regarded as exceptional in theit destructiveness, and call 
for the exercise of special care ntell nt discrim mn the conduct of the 
business, esreciallv in new countries where the cities ard towns are of rapid 
srowth. their immediate effect n t be to absorb the profits which would otherwise 
be a ailable for divide nd It wil | the aim of the lirectors to improve those 
events so as to guard against a repetition of such casualties The position of the 
company in other respects is such as to leav »no doubt that, with judicious manage- 


ment 


and freedom from great catastrophes, a return of its prosperity may at no 
distant day be looked for . 


The following is a statement of investments of the compan} 
Real property owned by comnart 


Mortgages on freehold and leasehold property 
rnment securities. 


nee ouon 


Three per cent consols and British g 














English railway debentures Semmes bks She aeee so 
English dock and harbor and water bonds..........-..+++++0+: 
English railway stocks..........-----+eeseeeeees rea : 
Loans to authorities of various towns and counties in Great Britain 
who have obtained the sanction of parliament and the sect ry 
of state to borrow the amounts cet “8 ree eet ie ee . , 84 9 
United States stocks and bonds Pry eile Paewratt 285.603 II 7 
Canadian bonds and Canada Dominion stock ce ee ca cak eee 68,724 18 8 
Loans on railway and other debenture bonds and stocks.. sseeee 130,092 19 4 
Loans on security of company’s lif licies.... Sa ehhkaetss oes eae 104,688 5 5 
’ rsionary interests and annuities 36,530 311 


Loans on security of life and rev 


Annuities and life and reversionary interests purchased by the 

company : io ake jhe Seare 168,765 5 I 
In addition fo these investments, there are large sums in b unks and 

in the hands of home and foreign agents, which vary from time 

to time, and now amount to about............ : pe ae 400,000 0 O 


The Chairman said the directors did not expect, when they met the proprietors 
at the annual meeting last vear, after the great catastrophe at Chicago, that it 
would be their lot to meet them on the present occasion after the occurrence ofa 
similar disaster at Boston. It had been observed that these disastrous fires must 
be regarded as exceptional, which view he entirely endor but, at the same 
time, the occurrence of two such fires in so short a period demonstrated that there 
was an element in the United States of which, perhaps, they had scarcely taken 
sufficient notice. He could assure them that the attention of the directors had been 
given most zealously to endeavoring to improve the position of affairs in America 
by diminishing the magnitude of their risks, and by making the lines they ran as 
Equal prudence was necessary in the conduct of affairs in the 
Matters in Canada were not so Satisfactory as the direc- 

directors and secretary there were doing all 
thev could to improve them. With reference to the business of the company on 
the continent of Europe, they had found that in parts of Germany, after giving ita 
fair trial, it was less good than they could wish it to be, and they had taken meas- 
ures to retire from some of the business they had in that country. At the same 
time, they had in one part of that country a very good agent and a very good busi- 
ness, and that business they would endeavor to cultivate. The home business was 








prudent as possible 
neighboring Dominion 
tors would wish them to be, but the 
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certainly very good, and ifit had not been for the occurrence of the Boston fire, 





which cost them £260,000, they would have had left fom their fire business in the 
past year, though it was a rather exceptionally bad year as regarded fire insu 
ances, a sum of $195,000, out of which to pay their annuities and dividend and 





- 1 
fit 1OSS 


and 


mn 


None of the local boards 


> busine 


carry forward a balance to undivided pr 
seemed to have done bet’er than that of Lond 






with was more especia!ly that of life, and the in the ] id t] 
year amounted to £90099 The vala'ion of ess would be made 

the coming year, and he believed ft would show a considerable p ofit. In future 
the life valuation would be quinquenniel in-tead of decennial as heretofor He 


begged to move that the report and accounts be approved and adopt 
the report be printed for distribution among the proprietors. 


In reply to questions, the chairman said he b+lieved the greater portion of tt 
losses of the company were due to American business. The premium 
states had been increased to 40 percent; at the same time he was bound to say 
that that percen‘age wceuld not c ntinue verv long, for the American companies 





1 


he be f verv speed 


were not limited liability companies, and ieved were capable ly 
resurrection. ; 
A Shareholder—A great many of them don't pay 40 or 50 per cent of the losses 
when fires take plice. 
The chairman, in reply to further questions, said he believed tl 
ness of the year they would find the reserve fund reduced by £110,000. Th 


was no special reserve fund for fires : 


12t after the busi- 



















A shareholder—Is the whole of the reserve avai n the case « ecu 
rence of an>ther large fire? Gentlemen belli itis held for the bens f f 
per cent Globe annni ants. 

The chairman said it was part of the asse‘s of the company and inclu n the 
assets cf the company; still. the Globe annuitants had a lien. not upon that fund 
in particular, but upon all the assets of the company for the payment of tl 
£49,000 a year. In case of another fire like that at Boston, the loss c 1 be 
taken from the general funds of the company. The incre se in the American 
business was nearly, but not quite, equal to that of former years, but it mig ave 
been much greater but for the caution which had been exercised. The directo 
were shy of taking premiums. He was happy to say that the ish business 
had increased about £30,000. 

A shareholder—I think it would be desirable to cultivate that in preference to 
American business. 

The report was then unanimously adopted. 

The Post Magazine, commenting editorially on the above report and discussion, 
says: 

The company confesses toa loss of £1,071.494 in 1872, n 
1871, making a to‘al of two millions and a quarter in two ve the 
loss of the fire business was £110 562, in consequeuce of wh id 
be paid. However high the prompt payment of such losses may rais ta- 
tion of a company, it is questionable whether any extension of American busines 
is worth so great arisk. There are elements of hazard in that country connected 


with fire risks which render insurance unusually dangerous. 


THE WATER SUPPLY OF NEW YORK CITY. 
COMMISSIONER VAN Nort, of the Department of Public Works of the city of 


New York, recently addressed the following communication to Mr. George T 
Hope, chairman of a committee appointed at the rooms of the Cham! m- 
merce in November last, on the subject of the water supply and provid ter 





means for the extinguishment of fires : 
CITY OF NEW YORK, ? 
DEPARTMENT OF PUBLIC WORKS 
- No. 237 Broadway, March 15, 1873 5 
George T. Hope, Esq., Chairman of Special Committee, &c. 


DEAR SiR: Since the receipt of your fivor of r4th ult. in relation to subject of 
providing more efficient means for protecting life and proner.y exposed to dinger 





t» the chief engineer of the Croton 





from fire in this city. I referred your inquir 


Aqueduct and to the consulting engineer of this department fr their examination, 
and copies of their reports on the subject are herewith transmitted. From previou 
examination of the subject, and from the reports mentioned, I am of opinion that 





mens i 





tha present supply of Croton water to the city, including the 
retaining bv storage reservoirs in the counties of Putnam and Westch 
of the water that runs to waste over the Croton dam, s-curing in the drvyest times 
that are likely to occur more water than the presen! leliver, w 
found sufficient, with proper economy, for protection against fires and for domestic 
manufacturing, and industrial nurnoses in the citv of New York 


-ster mu 





aqueduct can ¢ 


irk for many vear 


x 








come. but that the svstem already begun of lavineg larger feeder mains in th r 
part of the city should be continued until it is perfected. I would also recor 1d 
that means be provided f»r and cisterns be built as advised by Mr. Serrell a. 
that arrangements be mide for the servi-es of s'eam-tugs and ferry-boa's. as sug- 


872, trans- 


ges‘ed by Chief Engineer Tracy in his report to me, dated November 16. 1 
B 


mitted by me to the chairman of the commi t’e of Public Works of the 
Aldermen on the nineteenth diy of November last, and that for 
insuring economy and improving the head water, meters should be 

all places of large consumption and probable waste. If these meins are adonted 


ard of 
of 


the a 
attached at 


purnos 


of 


I feel confident that the city of New York will be equally well or better supplied 
with pure and wholesome witer for the use of its inhabitants and for securi’y 
of equal size 


against the spread of fire among buildings than anv other citv 
imrortance in this or other countries, while the cost ef obtaining tl 


is desirable result 





will be far less than by anv other proposed plans. Very resnectfnllv 
GEORGE M. VAN Nort, Commissioner of Px Work 





Appended to Commissioner Van Nort's communication were reports from Engi- 


neers Tracy and Serrell, on the subject of an in-reased supply and distribution of 
Croton water in the city. Mr. Tracy states that the daily consumption of water 
has been steadily increasing, year by year. The average quantity consumed 
daily in 1870, was over 85,000,000 gallons; in 1871—87,000,c00 gallons; in 1872— 

In 


90,000,000 gallons, and for the first two months of 1873—102.500,.000 gallons. 
reference to the supply for the extinguishment of fires, Mr. Tracy says: 

It is proposed in laying the new mains to connect them with each other and with 
the present mains, in order that an inexhaustible supply with a large head may be 
thrown in any district of the city in case of anv unusual conflagration. The amount 
of water consumed in the extinguishment of fires is not so large as is generally sup- 
posed. There are at present about 40 steam fire-engines jn the city, of a probable 


| 


ot more than 25 oco gallons per hour each, or a total of 1,000,000 gallons 








































capacity of n 

per hour. It is important to be able to throw streams directly from the hydrants on 
buildings of moderate height in addirion to those thrown by the steam fi e-engines 
the poposed arrangement of new mains will enable this to be done vella va 
when the wa‘er was first int-oduced.__It is of vital imnorta»ce to the city that the 
addi ional mains be laid at the earliest ye day. For many rs st t 
department has kept a guage of the da ‘ y of water flov the Croton 
dam in 2ddi in to that which is conveyed t» the city by the aqu’du and d ’ 
the past ten years an average diily quanti y of 340,000.000 gallons has run to was‘e 
over the dam in addition to the quantity that was brought to the Bi: & ie 
to the immedia‘e necessitv of in'rodu ing salt water, I would respe 

my report to you of November 16. 1872 Th: use of silt water for ex'ingu 

fires, unless in case of a large confligration, is objectionable as in fires of n> gr 
extent there is more damage done by water thn bv fire, and the wetting 

kinds of valuable and perishable goods by salt water would ruin. v > bein: 

with fresh water would but slightly damage them. I h»ve no doubtthat the 

of Croton water can b= increased to 390090.090 gallons per dav for an amount 
that will not exceed the cost of introducing 100.000,000 gallons pet of salt water 
to b: pumped up by steam power from the river. 

Mr. Sewell, consul ing engineer, in his report, notices the observation of Mr. 
Tracy, that the amount of water used in putting out fires is not as large as is 
generally supposed and adds: 

If such a conflag-ation could take place in this citv as ] ire the le 
force of the fire depa*tment for twenty hours to subdue i a1 f \ *Y | 
would not exceed 29,000,009 gallons, or less tl luct supplies 
every six hours, or less than one-third part of rw \ v int 12 
r°servoir in Cen‘ral Park ducing the time the fire ie 2S 
With regard to the most efficient and economical 
su of water at all times for the extinguishment é 
valuable parts of the city, I would respecttully refer r to 1 
ember 18, 1872. wherein I suggested the construc ion and us of ns 
stree's, to be sup 1 and kept full of Croton water at all times I 
opinion, after all thet has been said and written on the subject du 
months that have elapsed Since it was made, that is the che 


executed of any ested for insuring a full su~pl 





or 
4 
ye 








engines at the moment thev are ready to operate, for I am doubtful if an m of 
mains could be devised and operated from the present reservoirs nif y were 
kevt entirely full of water, which would give such an immediate and ample supply 
of water as cisterns would for such purpose 


IMPROVEMENTS IN PORTLAND, ME. 


SINCE the great conflagration of July, 1866, Portland has made a steady improves 














ment inthe appliances for preventing and extinguishing fires. A correspondent 
of The Boston Journal writes as follows : 

Since the great fire of Julv, 1856, Portland has had the Sebago water introduced 
(November 18, 1869), and a Jarge number of hydrants located throug city 
The Bramhall Hill re-ervoir contains 12,009,co9 gallons, equal to the E aston 
and South Boston reservoirs combined. The Sebago lake area i$ 144 square miles 
and the other connecting lakes and tributaries ave as much more. The lake is 2 
f-et above low tide watermirk, and 67 feet above Bramhall Hill. The main pipe 
rom the lake to the city is 20 inches diame’er, distance 17 miles There are 25 
niles distribu'ion pipe throughout the city, of different sizes, from 16 down to 2 
inches. The pipe is mos ly of the kind known as wrought iron and cement, and 


stands well the test of time 





In the year 1867 the fire alarm was established here, and has fr 
been extended, imoroved and enlarged. The old method was the 
ci'y into ten districts. the bells on the Central church, Congress st 
(west end), ani that cn the Sr. Stephen's church, Church street 
signal bells. The modus oferandi then was, atter ascertaining 1} 
of mouth as quickly as pos-ible, to strike the number of the dis’: 
new fire alarm sys'em, of course, this is reduced to a far re s 





speedier method, and the en‘erprise has more than paid i 
There are in this city four sections or circuits, divided s 

easily discovered and repairs promptly made. There are over 2 
repeiters. “The number of aiarm boxes throughout the city is 


having recently ben located in different sev ions, and others are 


over. 








will be added as circumstances demand. Besides the two alarm bell 
estal lished, St. Stephen's church, Congress street, near State street 
Parish, near City I a new b'll and fire alarm signal are to be 
tower of the Indias *t Universalist church, cor»xer of Congress stre 
as soon as the tower is finished, and one or two more in other pa 





long “here are 21 miles of wire in the entire circuit In the eng 
are alarm gongs, enabling the engineers and firemen on duty to 
and doing."’ Unrilafew weeks the batterv has b~en located in r 





Market street, and about op 
to larger and better qu 


storv of the C»sco engine-hous*, near 
Hall. It has been removed, however, 
story of the City Building 





The fire department has been grea'ly improved since 1856 
engineers and ci y council have been very earnest and eager to 


well boast of i's sueriority 

there is also one hand engi 
ner, extreme west end. TI 
engine, fully equipped wi | 
There is one hook and laddet 
84, including the board of engir 
tru’ks are hauled by 


ment A No r. Portland can, therefore, 
There are five steam fire engines: 
pany), Dirigo No. 8, at Libby's cor 
carriages, one connec’ed with eacl 
ments, ready at a second's notice 
enrolled force of the depariment is 
steamers, ir:iages, and hook and ladder 
latter are hornessed and ready at a second's warning. Ina recent tes 
just 20 seconds from the sound of the alarm when the engine went 
door into the street. 
Under the city charter and or 








hose c 





dinan a salaried officer of the city cannot be 
appointed after the city council elec'ion in March, and as the di f engi- 
neer are clearly d fined, and the limited sal:ry does not render it right and proper 
to exact of him the work desired by the und rwriters, the Portland board of under- 
writers, a few weeks since, made choice of Mr. Harris C. Barres as fire marshal, 
and the city has given him municipal rower, the insurance board paying 
Mr. Birnes is one of Portland's most worthy citizens, a carpenter and ' 
for years a member of the fire depar ment, enginecr, and also at one 
engineer. and is courteous, careful and upright—one of the best men p 
the position, 


es 


ities of chi 





ssible for 


He is making a thorough inspection of every building in Portland. 
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He gives his instructions for the needed alterations and improvements, and reports 











































to the board of underwriters. Ifthe par ies do not carry out his ercers, the policies 
on the ¢ erty are canceled, and the party must insure himself. The number of 
fires during the past municipal year (since March 1, 1872) has thus far been 54, of 
which 8 faise alarms; amount of losses, $69,478; insurance, $148,850—an 
ex ent ex t«f salvage The department under charge of Chief Engineer A. 
J. Cummings has a most energetic and efficient head, and with the excellent assist- 
ant e1 I her office rs. this community is indeed for:una’e, and Por:land 
can ed, as elsewhere remarked, ‘‘ as one of the best insuring pla:es in 
New Eng 
A CHARTER OAK CIRCULAR. 
THE f Il n rcular to agents has been issued by Vice-President White (late 
secretar Charter Oak Life: 
FICE OF THE CHARTER OAK LIFE INSURANCE COMPANY, 
HARTFORD, CONN., January 28, 1873 

To {eent 

At neeting of this company, held this day, the following officers were 
chosen f ir: Hon James C. Walkley, president; Mr Samuel H. 
Wl d treasurer; Mr. Halsey Stevens, secretary; Mr. Wm. L 
Squire S ry . 

ZA S Esq., f t past four years the vice-president of this compary, 
resigned that office to accent the very responsible position of tr: asurer of the Society 
for Sa 9 s cit This is one of the oldest financial insti u ions in this state, 
having | é lished in 1819. The imporiance of the t ust confided to Mr 
Storrs will | preciated, when it is stated that the deposits in this bank amount 
to ne $ On are glad to be able to say that Mr. Storrs still retains 
conne this « any, asa director. The ch .nges, consequent upon the 
resignation of Mr. Storrs, are not such as to interfere in the least with the working 
of the « v, as the other officers will practically retain their old duties, though 
designated differently. For some time past Mr White has not been able to do 
m n he tre»surer’s duties, the care of the investments of the company 

2 matter claiming almost his undivided attention, and this must, of 
course, | ereafter increasingly the fact. 

Mr. S now become the secretary of the comnany, has, by his five 
weare 4 1d efficient service, shown himself well fitted for his new position 
His we been very much like that which it is to be, and the agents will find in 
I urt prompt and able correspondent. Mr. Squire, whose term of ser- 
vice Vv s been a year short of that of Mr. Stevens, wi'l continue 
tod f to his customary exact and prompt care of the accounts 
of tI ¢ h added help in that depar ment, will be able, also, to aid in 
promoting the general int«rests of the company. President Walkley. whose name 

f all, will continue to exercise supervision of the company, in all 
its det ts. During twenty-one years, the company has claimed his almost 
sol t sint- rests, and the results of steady growth, strength and uni- 
( are proofs that his work has been well and wisely performed 

Ir n the position of secretary, which I have held for six'een years, I 
I leave g this last day in which I may affix that title to my name, {o thank 


f this company fer their courtesy to me at all times, and to beg pardon 
is which the many provorations of business like this may have 
1 am well aware of many faults that I possess, and that notable 
ion to speak and act hastily, under a momentary provoca- 





i disposit 








tion, w s as kly as it comes, and leaves me regretful for the hasty 
ord t purpose to make amends. If I have any “ unsettled 
ccoul f this sort with any agent I beg leave to cancel them now by full 


s connection I beg lave to ask for my succe-ser, and all here, who 

orrespond with our agents, a due forbearance when the haste of 
ikes it necessary to write ideas and directions in the fewest possible 
)ften imes it may happen that the brevity of the sentences may seem to 


tation on the part of the writer, when such is not at all the fact 











1s good an answer as ‘‘ we reply in the affirmative,"’ and should not be 
deemed less polite in business matters; and surely it saves much time, if the words 
must be ofte1 itten. Let this serve as an illustra ion of my sugges'ion 
I tri'st that the year 1873 may accompany the official changes in the company with 
a marked ease in the business of every agency, Three or four years hence, we 
mav be st sure of one of those periodical financial disturbances which seriously 
affect es of business, and will make the receip‘s of all life companies to 
dimin Meantime a good business can be secured, so that to you and to 
the com] the temporary lull of a single year will not be any source of loss. 
Wishin 1 all great prosperity, I beg leave once more to subscribe myself, 
Yours, very sincerely, S. H. WHITE, Secretary. 
INSURANCE IN CALIFORNIA. 
THRE following is atabular statement of the business of the California fire and 
marin » business during the year 1872: 
| 
Local Eastern Foreign | Total 
Companies. Compantes Companies — 
Number doing business 7 19 16 42 
Fi t ..| $65.484.031 | $30,996 446 | $103,696,829 $200, 178,206 
s written 40,290, 361 340,673 13.569,631 54,200,665 
Gross ns rec d 598,221 417,428 1,389 333 3,404.982 
2 a Qe = 7 ce 
Fire ris lec 31, 1872 51.613,907 30,413,746 74,346,876 156 376,529 
Marine ‘‘ Dec. 31, 1872 6,991,455 40,160 567,059 7,598,674 
Fire pre mson same 673 026 25,383 1,061,474 2,059,883 
Marine on same 305.576 390 7,663 313,62 
Fire | 1 1872 F339 451 F103.292 388.842 832.185 
Marine s paid 1872 587,809 491 125,124 713,514 
This is an excellent exhibit when compared with 1871. The fire loss ra‘e, as 
wn by this table, is as follows: local companies, 43.33 per cent: foreign com- 


panies, 32.55; and eastern companics, 26.62; total loss rates of all the companies, 


The figures of previous years were as as follows : local companies, 


eastern companies, 61.33; foreign companies, 91.11, and totalloss 


34.19 per cent 
g 


78.77 per cen 





rate of all the companies, 77.07 per cent. This is quite a contrast, and the differ- 


ence may be mainly attributed to two things, viz., better rates and more careful 
While the fire business has been reasonably profitable, the 


marine business has been just the reverse 


selection of risks. 


The following is a statement of the business of life companies in California 


during the year 1872: : 
Number of companies, home and eastern................cecccecceecs 28 
Number cf new polici:’s issued..................6- 4 317 
Amount insured thereby $13,576,076 
Premiums received. ... sae ae , ; ; ; ‘ 598.504 
Losses paid 779.921 
Pe Oe ne Oe SN ono cdc vic sascassacsiceeauebesebasseeurs 19,275 
MUGUNE DOIN TRE Sie soos sidis vse ti ecweedawedeees $68,885 629 
Total premiums thereon...... j , jhiawetesnan secoe | «6 FTA. IS 


The Mutual, of New York, leads, the Equitable is second, and the Pacific Mutual 


third. 

THE CONNECTICUT MUTUAL LIFE. 
THE enormous transactions of this great company since its organization can be 
ires from the books. The 
ganiza'ion, December 15, 


best explained by a presentation of the ag 





statement covers the whole period from the 























1846, to Decem.wer 31, 1872: 
RECEIVED 
For premiums....... paces Vien wehs cae eee 
SSE GE COD 6 inn ins es cnsseueneveewns 
We linn catpasvackesavccindsvasvecuses $78,950.946 94 
DISBURSED 
To Policvholders : 
Claims by death and matured en 
dowments......... $15.321,614 65 
Surplus returned...... . 19,155,825 41 
Surrendered and lapsed policies 2,395.1gI.tc 
~ $36,872,631.16 
Expenses : 
Commissions to agent : $5.719.399 23 
Salaries of all officers, clerks and 
others employed on sary 530,03 
Medical examiner's fves 273,79 
Printing, stationery, rent, ex- 
change, postag, adver'ising, 
and all miscellaneous charges 562,231 93 
———_—_—_————_ 7,085.561.37 
Taxes and profit and l0SS.....40+0++4+ I,313.092.72 
oe errr rrr rer 45,271,285 25 
Balance, net assets, Decc mber 31, 1872 ............ $33 679,661 69 


The exhibit is truly mavellous. Among the points to notice are the miliions of 
dollars paid to the “families of deceased policyholders and the other millions of 


Who can estima‘e the sum of all the 


happiness this money has bestowed ? On the 
other hand to get evidence of careful and economical management note’ the com- 


dollars of surplus added to those payments 
Itis a monument of beneficence. 


paratively small sum paid out in twenty-six years for salaries. The whole amount 
hardly equals what some other companies disburse for that purpose in two years 
For last 


time. The expense ratio for these twenty-six years was 8.97 per cent 


year it was only 7.53 per cent 
the receipts were $9,754.420, and the disbursements, including death claims and 
The grand total of net assets on 


The statement of last year’s business shows that 


surplus returned to policyholders, $6,820,436 
the rst of January, were $33 679,661, and the surp us after re-insurance and other 
, he assets account are worthy of attention. 
The balances due from agents 


liabilities, $5,139,088. Twoitems in t 
They show how closely the business is managed. 
were only $29,386, and the net premiums in course of collection only $38,012. Com- 
pared with the heavy business of the year these amounts are remarkably small. 
The future of the Connecticut Mutual, like that of several of our mammoth New 
incapable of 


York life companies, 1s something that the mind, at present, is 


measuiing. 


INFANT MORTALITY. 
THIS is a subject which is commanding very great attention in Great Britain. The 
largeness of the death rate amongst the children of the poor is not ascribed to 
natural causes; but to the hardened character of their parents who first insure the 
lives of these little ones and then neglect them that in death they may be a 
source of profit by the trifle allowed as ‘‘ funeral money."" A means of comparing, 
to a certain extent, the death rate amongst the children of the upper and middle 
classes of society with those of the poorer will soon be afforded by the sta‘istics 
preparing for publication which have been cbtained from private sources. and is 
thus r ferred to by The Review: ‘‘ The National Life assurance society, desirous 
of ascertaining the mortality among the children cf the middle and upper classes 
(as distinguished from that prevailing among the poorer families, which has long 
been well known to be very gveat), and of founding thereon a system of endow- 
ments for educational and other purposes, addressed circulars requesting informa- 
tion on the subject to a very large number of heads of families; and the replies 


which they have received have enabled them to trace the history from birth of over 
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30,000 children born in the grades indicated. 
Mr. C. Asnell, Jr., actuary to the society 
founded upon them will probably 

detwils may be expected to result from 
inquiry has necessitated. It needs but 
that in the humbler classes the infant m 

for doubt that in many cases deaths ar 
cumstances over which the parents have n« 
much reason to believe that the temptatio 
direct cause cf death among children ; and 
actual murder by violent means, there ar« 
ments of young children which have the 
made in the evidences taken before the 

the working of friendly and benefit societie 
ing fearful sacrifice of infant life, and as 
with the whole population ; the prudence 
the directors of the office named, in order 
body (with which such companies mostly dea 
class in which so frightful a mortality pre. 
hoped that the inquiry so made may be 

of any medial measures that may be 


ROOFING MATERIAL. 
Apropos of the discussion of what constitutes a fire-pro 


R- gister discourses thus on the question of roofing material 


The subject of what Shall we roof with 
even second to the problem feminine, ‘‘ What I 
when the matter is one of such vast dimensions and of such 
as to employ the annual turning over of 
star ling figures have recently been set t 1 London ar 
in France, Belgium and Germany the area of roofing 
from forty millions to fifty millions of square 
for zinc for use in this way is that its expan 
influences are greater than those of other me 
very efficient, but rarely used on account of i 
the expansion and contraction of zinc is 7 
copper. On this account it is ne 
other uniting points that, while being suffi 
tain ‘‘ play" should be allowed. Another 1 
zinc used be not too thin. The process of 
peculiar. The rusted surface does not 
hard crust of enamel upon the surface of 
which is or may become damp,, or exposed t 
on both sides. Thin zinc thus becomes | 
thickness—say of number fourteen gauge— 
ot time. leaving a body of solid, sound metal 
coating thoroughly impermeable to the accid 
which requires no painting In Amer 
proved the greatest foe to their universal use in 
rily be cheaply roofed. To this end American 
office at Washington with many an invention 
of every large city present a sort of industria 
inventive genius of our countrymen. 
have all been used with more or less succ¢ 
plaint of ‘‘ washing,”’ of “‘ splitting,’ of ‘‘frving, 
roofs seem heir to. Still, these home-invented 
in the end to drive slate and metal out of the m 
tion would seem to depend only upon the time wl 
treated before application —as to prevent all cl 
At this time there 1s no such roofing mater 
fect ; none that can resist every attack of 
same time be insured as utterly fire-proof 
others. We have great faith in American 
not that the records of the patent office will 
has hit the roofing nail square on the head. 


becoming < 
hall we we 


1undreds of million 
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AN UNSUSPECTED INCENDIARY. 
THE Rochester Union and Advertiser has the followi 
writers : 

The question is often put ‘‘ Are mice incend 
nocturnal adventures in houses and stores p] 
and cause destruction of property?"’ Wha 
before we certainly have none now after se 
or a’te-upted by mice in a wholesale house in this city. A 
the extensive store of Smith, Perkins & Co., on Exchange 
strates fully the misehevous propensities of the mice. Near t 
gr: at floors was piled a large quantity of friction match s for the 1 
trade as none are ever retailed there. One of the proprietors casuallv pas 
this pile discovered a hole in one of the boxes uspicion 
ma'ches had been disturbed. On opening the it was discovered th 
mice had fo-ced their wa’ intoit. In one of maller pasteboard boxes 
the case were the tracks of the mice 


exhibition o 
di 


working among the matchse After en 
by a hole gnawed through a corner, t'.ey began at the ma'ches, many of whi 
had gnawed into pieces, tearing off the composition for ignition into flake 
the gnawing at the ends of the small bunches had not caused ignition is m 

we can understand. Had one match ignited in an instant the | would I 

in flames. Were other testimony needed to prove who was concerned in t 
among the matches, the fact that the skeleton of a mouse was found in tl 

would remove all doubt. Whether the mouse died from too free use of phosphoru 
or from other cause, is of no consequence, It is clear that ice were at k 
among the matches and stripped them without fear. Does this prove that 
mice will play with matches and may cause great mischief—disastrous fires, by so 
doing? Merchants and all others who have occasion to deal in friction matches or 


7 


SPECTATOR. 


Vol. X.—No.4 
[ April, 1873 


have them on their premises may take waruing from this dis 
against the danger in every possible manner. Everybody wants 
the incendiaries, and here they have it pretty well establishe 

accustomed to play with phosphorus in the shavings. 


In reference to the above, a Rochester corresp yndent of THE SPE¢ 


‘* Having seen this wonderful thing myself, I can vouch for 
containing adozen smaller boxes, were the skeletons of two 
suffocated by the phosphorus: not until however they had gnaw 
from several of the boxes and taken ‘ a square meal’ of ma 
ignition had been tampered with and doubiless served as ‘ 
dnt occurred in one of our largest wholesale grocer 


resulted, we would have had a loss of 00,000 to record.” 


MORTALITY OF LITERARY MEN 
THE following is from a late 
Messenger: 


number of the Parisian 


Among the prizes lately awarded by the Academy of Scien 
Montyon foundation, for statistics, which has been won by M. P 
tleman has formed a complete catalogue of th: ages of the 
he foundation of the institute in 1795, the periods vl 
their mortality. <A similar f much greater 

some thirty years ago by the 

ll th arned academies in Europe; but this ir ense task, which he dic 
2 to finish, was necessarily : , 
dates upwards of 200 years old and <¢ 
nevertheless, such as it is, furnishes us wi 


+ et 
of letters and science, which, compared \ 


many 

This work, 

1 an interesting tabl mortality of men 

Potiquet’ t and 

that of the great French statistician De who only considers the duration 

of life in regard to tontines, yield results very favorable to the studious class. We 

lowing figures, sl e probabilities of life for such persons at dif- 
PROBABILITY OF LIFE. 


Chateauneuf. P. 


} 


na now 


He eH eH DW 


td 


From this table we may gather a confirmation of a remark 
, 


literary and scientific pursuits are rather favorable longey 


According to it, M. Thiers, now 76, would still have seven years t 


o 
> 


INSURANCE LEGISLATION 


THE separation of the Pennsylvania insurance bureau fr 
office 


ishighly probable. A bill for the establishment ofa distinct 


ment has passed the Senate, and the measurc is held in such fav 


iss the House of Representatives ‘he bill provides that the 


It redu 


valuations made by other ite depart- 


-om mis- 
sioner shall be appointed to hold office three years. - licenses 
epts the life 


If the bill passes, we shall reprint its leading provisions. It 


of non-state companies and ac 
ments. 
that Mr 
of the au 
The Ohio House of Representatives has passed a bil 


is understood 
John M. Forster, who for several years had charge of the insurance part 
I 


r general's office, will be appointed commissioner 


limp 


companies doing business in Ohio e necessity of investin; 


earnings received from premiums within the state, in Ohio 


ye t to pass the senate. 


In Indiana, the insurance bill, as it finally passed both hous 


lature, 
lays a tax of three per cent on the gross receipts of foreign ympanies 
doing business in the state, less the losses paid within the state 


A billhas been introduced in the Missouri legislature, to divide 
over 10,000 inhabitants, into fire districts (on the Massachuse 
pany transacting the business of fire insurance shall, after 
1873, take (or have) at risk on property in any such fire 
amount exceeding its assets; and in computing the 
insuring prcperty on the mutual plan, its preminm notes shall | 
amount of all assessments made thereon and losses incurr 
ment has been ma‘le. When from any cause the assets of 
reduced to a sum less than the amount taken or held at risk in any such fire insur- 
ance district, such company shall forthwith cancel and ret Ider the 
unearned portion of the premium upon policies upon proper erritory to 
an amount equal to the difference between the assets and the 
at risk, and no such cancellation shall take place, except aft 


of the policy. 


LONGEVITY OF MEDICAL MEN. 
THE obituary column of the London Times and the medical journals have recorded 
some remarkable illustrations of prolonged existence in memLers of the medical and 
*. . . . . . 
surgical professions who have died in the year that has recently closed. It will be 
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seen, says The Times, in the subjoined list, that only those who have reached four- 

pward are published, as Hugh Andrews, M. D., and Peter Miller, 
inety-four years of age; Bowyer Vaux, F. R. C. S., 
Granvi.le, M. D., 


M. D., eighty-eight; Robert Buchanan, M. D., eighty- 


ninety-one ; 
and Francis Kiornan, M. R. C. S., each eighty- 
Robert Venables, 
six; Thomas Leigh Blundell, M. D., eighty-four ; William Bodington, F.R.C.S 
and J yhn Gardner, F. ee. 


R. C., Thomas Barnes, M. D., and James Alexan- 


each eighty-two; Thomas Coleman, F. R. C.S., 
, each eighty years of age. ‘The united ages of these fourieen 
co years, giving an average of more than eighty-five years 

Berlin, in his work on the duration of human life, has 
epresenting a medium longevity of fifty-six. Artists ar 


lawyers, fifty-eight; military men, fifty-nine; farmers 


erchants, sixty-two; and clergymen, sixty-five, To pro- 
rity adds that good temper and hilarity are necessary; 

inward gnawings of offended vanity and pride, tending to 

, and to lay the seeds of future mental and bodily sufferings 

Apathy and insensibility being, unfortunately, the best sources of peace of mind, 
and, as Fortene bserved, ‘‘a good stomach and a bad heart are essential to 
happiness, 


best maxim to prolong our days and render them as 
‘ Bene vit 


1 ae ee 
toleraDle ere et letari. 


IMPORTANT TO GRAIN UNDERWRITERS. 

esina letter to The London Times: Several steamships on 
lineas have been paid during the late panic have, for- 
re are still fifteen or twenty steamers, grain-laden, from 
h the greatest fears are entertained and high premiums are 
» them | believe we are not only about to experience the 
, but the result of an unseaworthiness of build which 

ine insurance business. These steamers get la 
ey load hurriedly at the grain elevators, which pour 
itches can take it; many have ail grain in bulk, with- 
cargo—no bulkheads, no stowage planks. In lengih 
*n times their beam. ‘Their steam power is, for economy, 
hey have no sail power to hold their heads to the Atlanti 
for economy they have- few hands; for speed in dis- 


large hatches. They meet with some weather and 


lhe crew attempt to trim the cargo in a gal 
hip founders. ‘lhe strength of build in a vess 
ment, and they go down from an unseaworthiness nvt o; 
mere raising cf rates ten shillings or twenty shillings per 
risks, and if 1 have now been describing the class of steam- 
t during the late prosperity on the Clyde and ‘Tyne, there 
or underwriters before they can be better. They say rates 
his feeling will pass away with the present fright. Mean- 
i for, and how"can they be paid for but by taking much 
lhe result of present losses and consequent reckless under- 


rayear ortwo yet. Then, I fear, and not till then, shall 


YORK MARINE BUSINESS IN 1872 
statement shows the business done by the marine insurance com- 


York during the year 1872: 


Total Earnea 
miums. Prentiums, 


4024 


oo 
64,805 


$15,714,531) $11,996,769) $7,312,259 


MUTUAL LIFE’S NEW BUILDING IN PHILADELPHIA. 
THE Mutual Life, of New York, is about to erect an elegant building at the north 


rner of Tenth and Chestnut streets, Philadelphia. A local paper gives the 


lescription of it, having been permitted to examine the architect's draw- 


ution is a most eligible one, being at the corner of two of our greatest 

s, with a frontage on Tenth street of 200 feet and on Chestnut street of 

building will be entirely fire-proof, and built in the most substantial 

nner, th of the Chestnut street and ‘lenth street fronts being of granite 
from the quarries of Westerly, Rhode Island, elegantly wrought in the French 
Renaissance style of architecture. It will consist of a sub-cellar, high basement— 


“ez 
e wnoie 





nearly level with the ground—three full stories and an attic, or Mansard, equal in 
all to a six-story building. The front on Tenth street, to avoid sameness, will be 
broken up into three slight projections forming the bases of three pavilions or four- 
sided domes similar to those on The Ledger office. There will also be another 
large dome or pavilion on the Chestnut street front. The contract for the granite 
has been awarded to |. G. Batterson, of Hartford, Connecticut, who owns the Wes- 
terly quarries, and the contract for cutting and laying the granite to Messrs. Hutch- 
inson & Drake, of this city, whose masterly execution of the work on the new 
Masonic Hall, on Broad street, is a sufficient guarantee that the work will be exe- 
cuted in the highest style of art. The principal and only entrance to the main floor 
(except a small entrance at the rear for receiving goods, coal, etc.) will be by a 
large door in the centre of the Chestnut street front. A wide hall will extend north- 
wardly the entire length of the building, and from this hall access will be had to the 
various rooms and by a grand ornamental stairway and steam elevator, to the 
upper floors of the building. ‘he insurance company will occupy the northward or 
rear portion of the second floor adjoining the Mercantile Library, and the entire 
first floor, basement, third, fourth and southward portion of the second floor will be 
for rent to banking and insurance companies, brokers, lawyers, etc. Every room 
in the building will be well lighted, and every appliance for comfort and convenience 
will be introduced. ‘The building alone will cost over half a million of dollars, and 
will be, with the sole exception of The Ledger office, the finest building devoted to 
commercial purposes in the city. 


PHILADELPHIA FIRES IN 1872. 


THE following are extracts from the annual report of the Philadelphia fire marshal: 


‘ Aside from the inefficiency of the fire department, our water supply 1s _ totally 
inadequate in case of a serious conflagration; in fact it has been found insufficient 
for the necessities of the fire department in more than one instance during the past 
year. I would earnestly recommend an increase in the number of telegraph fire- 
alarm boxes, and a removal of those placed inside the various mills, factories, etc., 
etc. Several times during the past y.ar the firemen have been taken squares from 
the fire by running for the location of the box from which the alarm was sent, and 
in one instance at least the policemen were hindered from sending the alarm for 
several minutes by reason of having to break into the mill before the alarm could be 
sent, thereby giving he fire a greater h: adway, and, consequently, a greater loss of 
propery. ‘the whole number of fires during the year was 603, an increase of 176 
over those reported the previous year, and 34 over 1870. Of the 603 fires 35 were 
attended by suspicious circumstances in their origin, indicating design; 59 were 
caused by the explosion of coal oil and fluid lamps, 33 by defective flues, 54 by care- 
lessness, 32 by spontaneous combustion, 20 by fireworks, 51 by overheated stoves 
and furnaces, 16 by pickers, and 24 to the careless use of pipes and marches. 
Total number of fires and alarms for the year were 665, of whibh number 52 were 
false alarms. ‘Total fires each month, with the losses and insurances and the 
amount of insurance over loss Insurance, $8,469,236.96; losses, $2,173,160.83 ; 
insurance over losses, $6,296,c96.13. As comparcd with the losses of 1870, there is 
an increase of $171,097.83, and with that of 1871 an increase of $758.708.80. It is 
the opinion of the chief that the number cf fires from carelessness could be mate- 
rially lessened by the creation of an office in the different insurance companfes, 
viz., that of an inspec‘or, whose duty it should be to visit as often as possible during 
the year the different buildings insured, and inspect these carefully as to their 
exemption from danger by fire, especially as to deposits of hot ashes from stoves, 
ranges, furnaces and heaters in casks, barrels, kegs, boxes and other wooden recep- 
tacles allowed to stand on board floors; accumulations of dirty, greasy and other 
rubbish in basements, closets and under-counters, which would invite accident from 
fire, and often become a source of peril from chemical action, ending in spontane- 
ous combu:tion Ihe insurance patrol has at all times worked in harmony with 
the fire department, and has been the means of saving thousands of dollars’ worth 
oi property. 


FIRE INSURANCE IN MICHIGAN, 


COMMISSIONER Poor, of the Michigan insurance department, has prepared a 
statement of the business of the joint stock fire insurance companies in that state 
during 1872, from which we extract the following figures: 


Michigan 
Companies. 
$400,000 
197,147 
623,061 
675,084 
452,622 


Companies 
of other States. 
$28,127,166 
18,575,363 
50,172,787 
60,017,181 
28,971,561 


Paid capital 

Re-in-urance fund 

Total liabilities 

Assets... . 

Surplus as regards policyholders 
MICHIGAN BUSINESS. 


1,644.999 
998,729 
49,051 


275,499 
132,930 
None. 


Premiums received 
Losses incured 
Taxes paid.. 

There are but three Michigan stock fire companies, one being a small affair. 
There are eighty-two companies of other states (having agencies in Michigan) to 
scramble for the small surplus of profit over losses and taxes. ‘There are also 
eight English, one Canadian and one German company which received in premiums 
last year $280,635, paid in losses $194,744, and paid in taxes $8,143, thus dividing 
up among themseives an average of about $7,200 profits each, out of which come 
commissions, etc. The Imperial, of London, received $61,093 in premiums, and 
paid $80,094 in losses. 


PLATE INSURANCE. 


MAny fire policies do not cover plate glass windows and doors beyond certain 


GLASS 


dimensions; and attempts have been made in this country to establish companies 
The 


Ther» are several plate 


on the English plan, to insure plate glass against breakage while in us~. 
business, however, has not proved remunerative here. 
gland, and from a report of one of them we glean 
Since its organization the company has issucd 
It is now 


glass insurance companies in E 
he following curious statistics: 
14,041 policies, and repaired 7,766 breakages at a total cost of $65,0c0 
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are tabulated as follows, the proportion being based on one thousand breskages: 
From shutters and fastenings, 120; cleaning window ep ladders and 
shelves, signs, etc. falling, 28; goods 

servants’ carelessness, 28; violent 
12; stone throwing, 148; children playing, 24; 


s, «2: falling st 
, 52; falling st 


slips, 22; in windows falling, 82; dressing 
windows, 24; 


goods, 20; wind, frost and snow, 


closing of doors, 32; getting in 


passengers falling, slipping or being pushed against windows, 48 ; settling houses, 
20; drunken and disorder!y persons, 40; passing cattle, coaches, carts and 


t 
horses, 40; horses casting up s‘ones in passing, 8 ; action of passing vehicles, 
4; sunblinds talling, 10; swing lights falling, 8; careless workmen, 12; 
8; burglaries, 10; wilfui, 16; found broken on opening, 12; floods, 2; 


tumults, 4; gas heat, 6; unknown, 72—total 1,000. 


} 
expi 


SIONS, 


riots and 


CUAL LIFE 


»nt of the Massachusetts Mutual 


THE MASSACHUSETTS MU 
] 


THE funeral of Me. Caleb Rice, the honored preside 
Life, called to Springfield a large number of the directors resident elsewhere 
After the funeral it was judged best to hold a meeting and proc ed to fill the vacancy 
caused by Colonel Rice's death. Mr. E. W. Bond, 
pany, was elected president, Secretary Charles McLean Cox was made 
dent, and Mr. Avery J. Smith, heretofore assistant-secretary, was advanced to the 
A Springfield paper 


the vice-president of the com- 


vice-presi- 


says: 


position of secretary. 





All the gentlemen named are eminently fitted for the places to which they hav 
been chosen. In view of the superior bu-iness qualifications of Mr. Bund, and 
leng connection with the company and intimate acquaintance with affairs, no 
other man was thought of for the presiduncy. Mr. Knox, he new vice-presiden 
is one of the most thoruugh-going and capable insurance men in the c 

Mr. Smith, the new se-_retary, has demonsiiated in 


nis 


1s 





untry; wi 





his former place his abundant 





fitness for ihe one to which he is now promot d. So long as the. neces-ity for 
making these changes was uihappily forced upon the board by Colonel Rice's 
death, it is matter of congratulation tnat they have been effected in a munner il 
every respect so satis sfactory. Mr. Rob. rt L. Johnsto i, of Albany Y., presented 
at the meeting, and the beard unanimously adop ed, a series of tions expre 





sive of the respect and esteem in which their late president was held. 


LIGHT WANTED. 


THERE is a strange discrepancy in the figures of the last two annual statements of 


a Wisconsin fire company; the Madison Mutual, of Madison. On the 31st of 
December, 1871, the officers reported : 
Assets, less premium notes................ Nicebes apdbsan ve ... $365,379.58 
During 1872, the receipts were cash, $130,511.32, notes for cash pre- 

i ME a cccdie's 0 6S 0 a sees cae deseVensdeedsebseses 164.962.05 
i ME fo Lecce Sc nvecvevetaesssese ceeneseees 
ROU SOU, Ae GURMULORMNOMS WETS, 06.65. c cece cccscsscccssccoseees 
SESS TSSEMIOT BE, BOTS, BNO Bee. sce cicesvccvvescecvese 





We have the last annual statement before us, and the assets less premium notes 


Decemb:r 31, 1872, are giv.n in it at $249,568.48. 
$97,685 24 unaccounted for, What became of the money? is the 
ot many of the insured in the Madison Mutuai. 


i 
Here is a difference of 


anxious inquiry 


THE BROOKLYN LIFE. 
THE Brooklyn Life, iu its ninth annual report, presents a transcript of its balance 
sheet, which will be read with gratification by all its policyholders. On one side is 


the statement of the assets, which amount to the handsome sum of $1,921,270, and 





which do mot include such items as ‘‘unpaid premiums," ‘‘ premiums in course of 
collection,’’ ‘‘commuted commissions,” ‘‘furniture and station " ete.—a very 
notable omission. On the other side is the statement of liabili:ies, the reserve 


being $1,680,736, and all other liabilities $19,000, showing a surplus as to policy- 
holders of $221,534. No clearer or more satisfactory report has been made by any 
other company doing the same amount of business as the Brooklyn Life, 
The net assets increascd last ycar $212,542, and the company entered the new year 
with the most fla:tering prospects 


this year. 


A NEW FIRE COMPANY, 

THE Ridgewood, of Brooklyn, has commenced business at No. 40 Court street, in 
that city, and at Nos. 184 Broadway and 129 Broad street, New York, the capital 
being $200,000. The board of directors is composed of a number of the solid men 
of Brooklyn, and the president, Mr. W. K. Lathrop, Mr. W. A. 
Scott, were for many years officers of the lute Washington insurence company. 
They are gentlemen of intelligence and energy and will doubtless make the Ridge- 
wocd a success. 


and secretary, 


A STRONG SOUTHERN COMPANY. 
THE only southern life insurance company doing business in New York is the 
Piedmont and Arlington, of Virginia. Under the management of Col, W. C. Car- 
rington, it is having a mo-t successful career. north or sowh can 
show so good a business, relativ.ly, of last year. 
1872 over 1871 was 412 policies, $124,824 amount at risk, and $40,907 premiums. 
total income receipts were $1,250,904, and it distributed among the widows and 


Few companies 
The increase of new business in 
Its 











children of policyholders the large sum of $336,026. Since the beginning of the new 
year the rush of business has been greater than ever, the number of policies taken out 
in February alone being 425 and the risks on them being $1,000,000. All this is 
evidence of the high estimation in which this company is held in the south, and that 
indorsement is sufficient to satisfactorily commend it to the patronage of the people 
of other sections of the Union. 


MONTREAL LESS HEALTHY THAN NEW YORK 
CONSIDERABLE alarm has been created among the residents of Montreal by the 
per 1f,oco on an 


discovery that the death-rate for the past year was estimated 


population of 120,000, though the census only shows 109,000, which would increase 
deaths, 
Vhat 

by any 


the death-rate to more than 40. The last week's moriality return was 102 


only three being from smalipox, which is considerably above 44 per 1,000 
Montreal should be less healthy than New York is an astonishing and not 
The great rate of mortz 


means assuring fact to the people of the former. ulity, how- 


ever, is attributable to the repugnance of the French inhabitants to vaccination, in 


which they were abetted by several doctors of their own nationali:y, and the heavy 


infant mortality, especially at the insticutions. 


PENNSYLVANIA TAX LEVY ON NON-STATE COMPANIES. 
THE report of the insuranc2 bureau of the auditor-general’s department of 

for 1872 
insurance companies amounting to $351 


Penn- 


sylvania shows the year ending November 30, receip's from non-state 


336.08, being a tax on the P 
263,752.93 for 


lees ior 1672. 


business of insurance companies not incorporat-d by the state of 





3 per cent on gruss premiums of 1871, and $67,643.15 for tices 
rhe sp tone of this state levy upon non-state companies during ihe !ast seven years 


has been as follows : 


Cranes ree HIIO,S51 96 | 1869. ........---eeeeceeees $266,226 71 
1600 ee ee ee 125,750.12 | 1070... ccccccscccee oe 279,075.59 
TOO7 . acc cccccsecccsescecece AQOiGS2 BD | ESFE. cccccvescesesesceseve 332,933.00 
of 2 ‘ 
PO Gkrelsssserbecisandes oe” Eee ee 351,390.08 
THE BERKSHIRE LIFE, 

THE twenty-first annual statement of the Berkshire Life, of Pittsfield, Mass., 
shows that the company made very excellent progress last yea I'he as:ets 
now amount to the handsome sum of $2,200,962. The su:plus, accurding to the 
Massachusetts standard, is $113,955, and according to that of New York, $238,000 
rhe receipts in 1872 were $653,251, and the disbursements $265,075, of which 
$74,650 were paid in death claims, and $60,012 in dividends, The ratio of ex ses 


to income was 12.28. This exhibit demonstra.es that the Berkshire is prosperous 
r s 


and prudently managed. 


SALES OF PHILADELPHIA INSURANCE STOCKS. 


THE following sales of Philadelphia insurance stocks have been made since our 


last issue : 


Pa Sales. 
I hig ca erik skh eld ce chara dee baa aa eee $50 57.50 
PITS ASIOCIION, 0... cc cccecvecscccncveccrcvesevecteeteeseucess 5° 12I.co 
SN a dsp kkns whey shou beasties tenieeeyae a teedewps'es Ico IIo 00 
PENS do i4 23 teenie Mee RaeReRe x ceameae ee were ee WEN Ebe eesemn 1090 448 oo 
SP ere ee eee reer et Ee ree - 100 220 00 
Insurance Company of North America..... soe WEES ooh eee fe) 25.00 


THE CONNECTICUT GENERAL. 
THIS promising company reports for the last year a satisfactory business and steady 
The number of policies i:sued was 49 less than in 1871 amount 


The proportion of as:ets 


gains. but the 
insured was increased $213,568. 


The assets are $1,163,078, and surplus as regards policyhold- 


to liabilities is near ly 


two dollars for one. 
ers, $534,494. 





INSURANCE IN THE COURTS. 


FORMAL NOTICE OF FORFEITURE OF A LIFE 
COMPANY BEFORE FORFEITURE CAN BE COMPI 


POLICY MUST BE GIVEN BY THE 


ETED. 


JupceE EsTEs, of the First Circuit Court, in Memphis, Tenn., in the case of 
McLennan vs. the Equitable Life insurance company, in which the plaintiff sued for 
$10,000, amount of policy on her late husband's life, made the following charge to 


the jury. A verdict of $12,127 in favor of the plaintiff was rendered 


‘“ The plaintiff seeks to recover upon the policy of insurance dated May 2, 1864, 
on the lite of John McLennan, which has been read before you. Of t - execution 
and delivery of the policy, of the payment of the premiums keeping the p licy in 
force up to April 4, 1869, of the death of McLennan iaJuly, 1869, ar id of the suffi- 
ciency of the proot of death, etc., no ques ion is made. The defense is rested alone 
upon the ground that the assured failed to pay the annual premium which was du: 
on the 4 h of April, 1863, acco. ding to the terms and c -ndi:ions of the pulicy, whi. h 
f-ilure, it is contend d, was a breach cf a cunditivn of the policy, a.d by i s express 
te.ms operated a forfeiture thereo!. This devolves upon me th. duty of construing 
the policy with reference to this point, and by the int. rpretation which I submit you 
are to be guided in finding your verdict. The cl.uses of the policy in question-are 
as follows: ‘In case the said premiums shall not be paid on or before the several 
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days hereinaf ( ned for the payment thereof, then, and in every such case, 

1e said s not be liable tor the payment of the sum assured, or any part 
thereof, and | y shall cease and determine.’ ‘And it is further agreed by 

e within a that in any case when this policy shall cease or become or be 
null « IS pay ts made thereon shall be forfeited to the society. 
rhese cla f there were nothing more in the case, would have the effect insisted 
upon | lant, and the plaintiff could not recover, if you should find that 
she fa jual premium for 1869; and, further, that there was no 
waiver by t I y of this ground of forfeiture. But the charter of the defend- 

t « Lins g claust All premiums should be payable in cash. In 

ase al omit to pay any premium due from him to the company, 
I zie a dition of policy of insurance, the board of directors may 
fori pply previous payments to the benefit of the company 
I « g ies are to be held in law as having entered into this con- 
tr c > of the charter, and to be cognizant of its provis- 
i so fa e contract; that the policy is to be construed 
chal 1, and that the true meaning and cons 
clause beto1 from the policy in connection with the clause of 
hat s} d end and be forfeited alone by virtue of the non-pay- 
t of the pr um on the designated days, but that such non-payr hould 
a f I l yption of the company, which i 
e s before the forfeiture was operatiy 
your Satisfaction that the policy 
‘question, it must prove not only 
lso that the directors of the cor 
fi s of the company, by them duly a 
I ‘ r deciared it at anend, alter tne 
premiun e death of McLennan. 
4 Poticy | OM THE DATE OF CONTRACT. NOT FROM THE DATE 
OF PREMIUM PAYMENT. 

[The cas s. S$ 1 G. Quinn vs. Manhattan Life insurance company, 
of Ne en tried in New Orleans. The following is Judge San- 
cier's d 

I of insurance, dated New York, « t 20, 1866, 

é i in consideration of the sum of », in hand 

remium of $565.60 to be paid on or before the 2oth day 

\ e ear, f nine years during the continuance of the 

= é in, then the husband of plaintiff, for 
$1 ~ nt th on August 26, 1868, and the 
f e expired. Plaintiff's counsel 11 
I aws of this state, and not by those of the state 
of Ne that it must be governed by the laws which the con- 
g r themselves, and the contest in this cas limited to 
olicy that the third annual prem.um should have Leen 
I I d 4 to the death of the insured; but the plain- 
e policy is dated August 20, 1866, it only e a 
September 4, 1866, the day on which it was counter! 

agent fendar in this city, and on which the first premium was p 

a subsequent annual premiums were only due and pay 
¢ cceeding years, during the continuance of the 
is untenable. ‘lhe contract fixes the date of August 2oth as 

a y ns, the premiums should become due, each year 
t t y States that the contract would be binding on 

day on which the policy should be countersigned by the 

a h also the premium should be paid, bu: that 

fz i e of the contract lhe policy provides n the 

it should not be affected by the delay incident on its 

. Y K to this city, and on the c¢ intersi I ure oO! the agent 

f m. But the whole record teems with proof that 

el t nderstanding between the parties on this subject. Plaintiff, find- 

gt liscontinued their ag remitted the second \ pre 

\ugust 20, 1867 It was received by the defendants on 

4 d | tiff that hereafter the premium must reach them 

I e correspondence of Schuerman with the company 

became due leaves no doubt as to the understanding 

e on which the premium was due The premium was not 

g 2 1868, at noon, the policy lapsed. Judgment for 

ru E-I} AY GO INTO EQUITY AS SOON AS THE CLAIM ARISES 
UPON HIM. 

H I nd demurrer before Sharswood, J., Supreme Court of Pennsyl- 
V rhe Philadelphia Trust, Safe Deposit and Insurance com- 

surance company : 

] I ed that plaintiffs were the assignees of the Enterprise insurance 

I I ust for the benefit of its creditors, that the defendants entered into 
al eel th the Enterprise insurance company, by which they agreed to 

cases to exonerate them from all losses, and others to con- 

t sses in certain proportions; that a large amount of pro- 
I rprise company had been destroyed whi was cove red 
b but plaintiffs could not estimate the amount abs that 
I necessarily unacquainted with the details of the bus had 
re est nts t account to them; that they were desirous t ce the 
P ecelve m the persons who allege that they have sustained dam- 
age by fir nd that defendants be required to produce their book containing 
€ i nce; that the demand for exoneration from and contribu- 
t ayme f said losses is cognizable and determinable by a Court of 
I complicated nature of the adjustments, etc., it would be 
= fis to procure adequate redress at law, and prayed the court 
tc ; 

| hat the defendants should exonerate and discharge them as such assignees 
Ir of risks, and properly and rateably contribute towards the pay- 

f ihe se the others. 

I e be referred to a master to state an account, before whom both 
parties duce their books 





Velendents demurrd because the bill did not allege anything that entitled 
lef in equity or for discovery; or that discovery is indispensable; 


were unable to prove the facts without such discovery; that they 





had not shown mutual ‘accounts’ or “dealings, or complicated accounts ; that they 
did not allege payment of losses by themselves or their assignor. ‘The defendants’ 
counsel contended that there was no contract between the Fame and the original 
insured. There was no liability to them. ‘The moneys which may be paid by the 
Fame must be paid to the Enterprise, and the original insured have no interest, 
either in the contract with the Fame, cr the moneys paid thereon, different from 
all the creditors of the Enterprise: That the defendants in no case were wholly to 
exonerate and discharge the Enterprise, and the case in no proper sense comes 
under head of contribution: Where there is the ordinary policy of re-insurance the 
re-insured can collect from the re-insurer before payment to the original] insured, 
and though the company re-insured becomes insolvent the re-insurer is mot 
released from payment in full by reason thereof, but to sustain his demand the 
re-insurer is at the peril and risk of making the same legal proof of the existence 
and extent of the loss as the orginal insurer would have to make to recover 
on his policy. Opinion by Sharswood, J.—I think there is authority which 
sustains the jurisdiction of a Court of Equity in a case of this kind. A con- 
tract of re-insurance is a contract of indemnity. ‘The re-insured may go into 
equity, as soon as the claim arises upon him, without waiting to pay the original 
insured. I do not understand this to be denied by the learned counsel for the 
defendant. But he maintains that it is not applicable to their case, because, by 
the express terms of the contract, lhe losses, if any, are to be payable fro rata 
to the Enterprise insurance company, at such times and in such manner as the 
latter company may pay [his clause must have such an interpretation as will 
not entirely defeat the contract. It can evidently have no application, where, as 
in this case, ‘the Enterprise company have made a general assignment for the 
benefit of their creditors. If the assignee can only recover from the defendants, 
when and as he pays dividends of the assigned estate to the original insured, 
it is plain an endless number of suits must be the consequence, and if it had 
so happened that there was no assigned estate, there could be no recovery at 
all. 1 would construe the words, latter company may:"’ to mean ‘‘as the 
latter company may be liable to pay. It meant that the Fame company should 
have all the advantages of the Enterprise company, as to the time and manner of 
payment, that they should not be called on to pay on the immediate happening of 
he time and manner of payment, might be 
Demurrer overruled. 





‘as the 





the loss, but whatever conditions as to the 


annexed to the original policy should be extended to them. 


THAN THE PREMIUMS ADVANCED ON 


POLICY. 


CREDITORS CANNOT RECOVER MORE 
A LIFE 


Samuel Laird, proprietor of one of the principal hotels at Long Branch, N. J., 
died August 19, 1872, d daughter. In 1868 it appears that he 
obtained a policy of of $10,000 in the New England 
Mutual Life insurance During the next year he procured a 
In January, 1872, he had 


leaving a wiie an 
insurance on OD 
company, ¢ i 


is hile 


boston 


similar policy for a like amount from the same company. 
interlineated in the policies ‘‘ for the benefit of his daughter, Ann M. Laird, and 
his wife, Julia IF’. Laird After his death the company refused to pay the amount 


of the policies, and the result was a suit to enforce payment. Meantime, to allow 
the suit to be prosec::ted here, Messrs. Harrison E. Gawtrey and C harles A. Soper, 
the latter the father of Mrs. Laird, were made assignees of the beneficiaries of their 
claims under the policies. A party to this suic was Mr. Charles A. Bennett, admin- 
istrator z of Laird. Growing out of the transaction there were, or, 
rather, are, in fact, two suits, one brought by Mr. Bennett, as administrator of Mr. 
Laird, against Harrison EK, Gawtrey, Ann M. Laird and the New England Mutual 
Life insurance company, and the other by the same plaintiff against Charles A. 
Soper, Julia F. Laird and the New England Mutual Life insurance company. The 
answer by the insurance company he complaint claims simply that the policies 
were forfeited, on account of th d transfers. This defence was regarded as 
untenable by Mr. W. G. Cotterill, counsel for the beneficiaries under the same, 
and he ( endar, and thereupon the plaiutiff brought 
the nce company and respective assignees of the 
beneficiaries. In February last an in m was obtained from Judge Barrett, of 
the Supreme Court of New York, in the city of New York, restraining Messrs, 
Gawtrey and Soper, as such assignees, from prosecuting said actions, and claiming 
on behalf of the plaintiff, as administrator, that he was entitled to the procecds of 
ground that in January, 1872, when the policies were transferred 
vife and daughter, he was insolvent, therefore that the proceeds 
benefit of his credit Of course, in the natural-course of 
anted to show cause why the injunction should not be made 
March 14th was the return day for this order. The case, as will be 
seen, is one involving very nice questions of law, to say nothing of practice. On 
the case being called before Judge Fancher, at Supreme Court Chambers, New 
York, there was quite a formidable array of counsel present representing the 
various conflicting interests. Mr. G. W. Cotterill appeared for the beneficiaries 
under the policies in opposition to the motion to continue the injunction, Julian T. 
Davis for the administrator, and District-Attorney Phelps for the insurance com- 
pany. Mr. Davis made but a brief argument, claiming simply that Mr. Laird was 
insolvent, and that for this reason the creditors were clearly entitled to the proceeds 
of the policies. Mr. Cotterill, in opposition to the motion to continue the injunc- 
tion, claimed that on the papers it was evident that Mr. Laird was not insolvent at 
the time he transferred the policies in question to his wife and daughter, and that 
even if he was the creditors could not take the proceeds of the policies, but, if any- 
thing, the amount of the premiums only. He further urged that, it appearing that 
Messrs. Gawtrey and Soper, the assignees of the policies, were solvent, the only 
remedy, if any, was to sue them for a recovery of the amount of the premiums 
advanced. Mr. Phelps stated that he represented the insurance company as stake- 
holders, and that he stood indifferent between the parties; but that the company 
claimed in their answer that the policies under the laws of Massachusetts being 
payable to the executors, administrators or assigns, that the executors must sue 
and that the assignees could not bring an action. After some further argument the 
judge delivered an oral opinion on the matter. He stated that he had had occasion 
to study the question of life insurance, and that he was clearly of the opinion that 
the plaintiff, in any aspect of the case, could not recover more than the premiums 
advanced; and, further, that it did not appear that Mr. Laird was insolvent at the 
time of the transfer of the policies. He stated, in addiiion, that the contract of 
insurance companies was made with the assured, his executors, administrators or 
assigns; that in no event could it be made payable to him; that it was not there- 
fore his property ; that it was no part of his estate, and that the policies having been 
publicly transferred, the assignees must necessarily recover. As to the pointraised 
by Mr. Phelps, he held that under the practice prevailing in this state the action 
was well brought against the insurance company; that the assignees were proper 
parties to sue, and that the proceeds of the policies could inure to the beneficiaries 
even were Mr. Laird insolvent at the time of death. He therefore denied the motion 
to continue the injunction, but dissolved the samc, 
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MonrEY PAID ON NOTES DUE AN INSOLVENT COMPANY ALLOWED AS A 
SET-~OFF AGAINST AMOUNT DUE ON A POLICY. 
The Boston Journal of March 11th says: 
which were made 


‘* After the great fire in November the insurance companies 
insolvent in consequence of that fire were before the Supreme Court on the applica- 
tion of the insurance commissioner, and the affairs of the companies were wound up 
and receivers appointed. Subsequently it appeared that be fore the e fire some of the 
companies had bought notes of individuals and firms in the market, and these par- 
ties having to pay said notes, and being among the creditors, brought bills of 
equity before the Supreme court to have the amount of the notes set off against th 
amount due on their policies. ‘The matter was heard and reported to the full court, 





where it was argued last week, ‘eminent counsel appearing on both sides. The 
court sent down a rescript allowing the set-off, and giving the following reasons 

‘ Assuming that courts of equity will not allow a set- off in case of insolvency in the 
absence of any agreement of the parties or statute a the subject, yet they will 
generally follow any extension by statute of the right of set-off in corresponding 
proceedings at law. If this corporation had become the su bje ct of proceedir in 
insolvency under the statutes of the commonwealth concerning ins yivent corpora- 
tions, the debt of the petitioners to the corporation (even if the corporation held 
collateral security for it), could have been set off against their claim on the policy of 
insurance. The same rule is to be applied upon these proceedings for an injunc- 


tion and the appointment of receivers in ascertaining the balances due between the 
corporation and its creditors and debtors at the time of the sequestration of its 
property. Equity will not permit the general rule upon this subject (where no fraud 

pon whi the 


is shown) to be affected by the question whether the proceedings, uj 





assets ef the corporation are distributed among its creditors, are instituted the 
corporation or its creditors, or by the insurance commissioners Che decision 
uwrence and the Boylston Insur- 


applies to the Shoe and Leather Dealers, the L: 
ance companies, and other similar cases are yet to be argued. 


INSANITY MUST BE PROVED IN CASE OF SUICIDE TO ENTITLE POLICYHOLDERS 


TO RECOVER. 
McComas vs. the 


bef 


THE case of America E. Covenant Mutual Life i 
pany was tried in St. Louis, February 19 Judge Knight. The 


rought to recover the sum of $5,000 on a policy of insurance, in 
{ 


fore 





omas. ol 


taken out by the husband of the plaintiff, Captain Mc 








any , 
of etober, 1862. ‘The policy, like nearly all others issued, stipulated that if th 
holder should die by his own hand, it became invalid, but the counsel for plaintiff 
showed that an insane man, such as they held Captain McComas became in con- 
sequence of financial embarrassment, might take his own lite (as he did « e 3d 
of June, 1871), without being responsible for the action, and, therefore, no n 
the word:ng of the policy. Judge Knight instructed the jury as f vs: The court 
instructs the jury that by the terms of the policy sued on in this action the defend 
ant cannot be held liable if the assured. Harry G. McComas, died by his own-hand 
And if the jury find from the evidence that said McComas died from the effects of a 
pistol-shot discharged by himself, the burden is on the plain ut e 





time of discharging said pistol-shot, the assured was so insane as t’ 
of taking his own life from the stipulated effect of avoiding the p 
to render the debt liable in this action the act of self-destruc 
the result of such mental derangement on the rt of 
incapable of estimating rationally the physical consequences « 
was impelled to the act of self-destruction by an insane impul 
at the time could not resist, or if his reasoning powers were 
his mental condition that he could not ¢ appre eciate the physical 
act he was about to commit, then the defe int is liable 
the contrary, there is no presumption, f77 ie or otherwi 





the assured as rendered 














results from insanity, and and if the jury fin id from the evider 
although excited, embarrassed or distressed in mind, or depre 
mined to take his own life because, in the exercise of his usual g ta ' 
he preferred death to life, then the defendant is not liable in this action. The jury 
returned a verdict for the plaintiff for $5,481 63. 

Is FREEZING TO DEATH ON MONT BLANC AN ‘' ACCIDENT?" 

The Travellers’ insurance company of Hartford has compromised for $3,000 the 
suit of the heirs of Dr. James B. Bean of Baltimore for $4,000 on his life. Dr 
Bean, it will be remembered, perished in 1870, on Mont Blanc, in Switzerland, 
having been frozen to death while attempting to make the ascent of the mountain. 
The insurance company contended that the risk of the expedition was not covered 
by the policy, and called among other witnesses Professor Niles of the Massachu 
setts Institute of Technology. The Baltimore Gazette contains these interesting 
particulars:—There was very little dispute as to the facts, and the were 
so very touching as to make one lose sight of the hard, dry questions of law. D1 
Bean insured his life by an accident policy on the eve of his trip to Europe, but was 
forbidden to go on any “‘ hunting or exploring expedition,’ or to expose himself ‘‘ to 
obvious or unnecessary danger.’ Dr. Bean b ing of scientific bent, scaled Mont 
Blanc, in company with two other tourists and eight guides; and the party, over- 
taken by a blinding snow storm, lost their way, and perished of exposure. They 
dug a snow grotto and waited for the storm to cease, but it lastit g seve ‘ 
none suryived. Dr. Bean seems to have preserved his clear head andh 
heart to the last. He spent his last moments in writing words of affection t 
dear to him, and clear, business-like directions concerning his affairs. Th te 
book given in evidence was blistered with the snow ; the writing grew more illegible 


toward the last, and the final scrawl cannot be read. The only que stion in the case 
was one of law. Was the accident such a one as the company insured against ? 
Was freezing to death at Mont Blanc an accident in the meaning ot the policy? 
It was shown that Dr. Bean had a thermometer and other scientific ins trume nts on 
his person ; and though this gave a scientific cast to the expedition it seemed none 
the less to be an exploring expedition—which was excepted in the policy. On the 
ether hand it was shown that the ascent of Mont Blanc is no longer considered dan- 
erous, and is so frequently scaled as to be almost on the regular routes of travel 

fr short, there was very much to be said on both sides, and very able men to say it, 
but the question was closed by the compromise above mentioned, which seemed to 
satisfy all the parties. 


DEATH FROM DELIRIUM TREMENS INVALIDATES A POLicy. 


The case of Elizabeth Gellerman, administratrix of Christian Gellerman, deceased, 
against the Knickerbocker Life insurance company, which was tried beofre the 
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Superior Court in Baltimore, was concluded by ajudgmentofnon pros. This was 
an action to recover $2,000 on a life insurance policy issued to Christian Gellerman, 
the deceased husband of plaintiff. Judge Dobbin, in passing upon the prayers 
which had been offered on both sides, said, in substance, that he availed himself of 
the present opportunity to repeat, as he had several times ruled before, that the 
contracts of insurance companies were to be construed in the same spirit as other 
contracts. That to countenance the notion that the rules should be administered 
differently for them and for other citizens would be disastrous and unjust. He then 
alluded to the enormous amount of money involved in life insurance policies in the 
United States ; that in 1871 they were over 1,000,000 in number, and that 7,000 
claims were in settlement every year. ” Fie also stated that it would aggregate more 
than the amount of the national debt, and that there would be but little security for 
t d 


the parties interested in the companies unless the companies were 
tected by the courts under their contracts. He held that there cor 








why a condition which awarded the policy in the event that th 

delirium tremens should not be lawful, and that it was consistent wit 

and as the proof showed that Gellerman died of delirium tremens, the p as 
void. With regard to the promise that the less should be paid have 
been made by a clerk in the office of the Baltimore agent, there w: ice to 
show that the clerk had authority to make contracts binding the company pay a 


loss for which it is not liable. Upon this decision of the court, unde r which the 
jury must have returned a verdict for the defendant, plaintiff submitted to a non 
pros., and the case was concluded, with the right to plaintiff to sue » again in this o1 
any court having jurisdiction. 


‘STOCK USUALLY KEPT IN A GROCERY STORE" DOES Not COVER BURNING 




















FLUID. 
Portsmouth insurance company vs. Brinkley’s Administration, before the Court 
of Appeals, Virginia, was as follows: Brinkley & Co. effect an insurance in the 
Portsmouth insurance company on their stock of goods, describing them ‘‘ as con- 
| sisting of such as are usually kept in a family grocery."’ Nothing is said by either 
| party about burning fluids, which are excepted on the back of the policy, and 
| subject toa higher rate of insurance. It is shown that burning fluids are 

keptin these stores in Portsmouth. The goeds are destroyed by fire « 
| ignition of burning fluids. : 

Held: ‘That the general description of ‘‘ goods, such as are usually kept ina 
| grocery store,’ does not abrogate the exception on the policy, and that the insur- 
| ance company is xo? liable. 

2. Brinkley & Co.., which consists of Brinkley & Woodward trading as | kley 

| & Co., effect an insurance on their stock in the Portsmout mpany 

which prohibits any sale or transfer of the interest in the policy witl ( ent 

| in writing of the insurancecompany. During the policy Woodwa St his interest 

| in the stock to Brinkley and retires from the concern, leaving B inkley the sole 

| owner, without the knowledge or consent of the insurance comy any 

| Held That this was such a transfer as was prohibited by the policy, and that 

| the insurance company was discharged from any liability by reason of such sale 

and assignment. 

| 

A COMPANY BOUND BY THE REPRESENTATIONS OF ITS OFFICERS 

} The following decision in the case of Grant vs. Lexington Fire and Marine Ins 

| Co., tried in Indiana and reported in the last volume of Indiana reports co 

trary to the judgment rendered in many similar cases by courts e 

Che policy contained a provision that no suit should be sustaine s ought 

| within six months after the occurrence of the loss, and that in case 1 sk d 
be Lrought a‘ter that time, ‘‘ it shall be taken and deemed as e evidence 

| against the validity of such claim, any statute of limitation to the ¢ twith- 

| standing lhe action was brought more than six months after the currence of 

the loss. Held, that the jury were correctly instructed ‘‘ that if plaintiff delay 

| bringing suit until after the expiration of six months, in consequence of induce- 

| ments held out by defendant's officers, causing him to believe that the loss would 

| be paid or adjusted without suit, this would operate to remove the bar created by 

the condition of the policy requiring an action thereon to be brought thin six 

| months after the loss. : 

—_— 

DEPOSITS OF FOREIGN COMPANIES CANNOT BE ATTACHED. 

In the Circuit Court in Richmond, Va., February 3, Judge We ( ded, 

| in the case of the Merchants insurance company, of Chicago, the A nsur- 

| ance company, of Cincinnati, that the deposit of the latter company in the hands 

| of the treasurer of the state could not be reached by attachment. He held that the 

| securities cequired to be placed in the hands of the treasurer by the deposit law 
were dedicaied to the specific purpose of protecting resident policyholders, and that 








} 


the state was bound to return them whenever that purpose is fulfille 


MINOR NOTES. 
before Judge 


of 


was tried 


A Bs XO 
Watts, of the Superior Court, and a jury on the’27th Feb. 


the North Carolina Home insurance company : 


case which excited great interest in Newberne, 


It that Kos- 


was 


minski vs. 





t appeared that plaintiff, a merchant at Newberne, applied to Williams, an 
insurance agent in the same city, on the 30th of March, 1871, for $2,000 insurance 
on his block. Williams, informed Kosminski that he had as much insurance on 
that stock as he cared to take, but that he would procure the insurance for him in 
some other company, at the same time recommending the Security insurance com- 

of New York, of which J. W. Atkinson was general agent at Wilmington, 


pany, 


North Carolina. The application was accordingly made out to the Security Insur- 


ance company, and the premium paid to Williams by Kosminski, when he (Wil 
liams) forwarded the application to the agent of the Security insurance compan) 
at Wilmington, requesting him to issue a policy and forward it to him, 
and to draw on him at sight for the premium. ‘he agent of the security 
insurance company declined to issue a policy in that company, but issued a 
policy in the North Carolina Home insurance company, and transmitted the same 
by mail to Williams on the 5th of April, stating in the letter of transmittal: ‘I 


send you policy in the N. C. Home insurance company: premium, $70; policy 
fee, $2; less half commissions, which I divide with you, $5.25; balance due me, 
$66.75, which please forward.’’ Upon the receipt of the policy by Williams upon 
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the 6th of April, he expressed dissatisfaction to the local agent of the N. C. Home 















































company at the course of Atkinson in sending him a policy in that company, 
instead of the Securit y as requested; and ascertaining that Kominski had left the 
city, he proceeded to Beaufort upon other business. On the 12th of April the 
premises l f Kosminski were destroyed by fire in the absence of both 
Kosminski and the agent. Williams, however, returned the morning after the 
fire, the policy still being in his possession. Upon being informed of the fire, he 
immediately telegraphed the fact to Atkinson at Wilmington, and subsequently 
delivered the policy to Kosminski. Atkinson refused to pay the loss or recognize 
the policy ting that he had never received any premium from Williams or com- 
munication either accepting or rejecting the policy Ihese rather singular inci- 
dents in the cress of the insurance having been proved, the judge charged the 
jury, holdin contract was complete when signed by Atkinson as agent of 
the N.C. H C ‘ec company, and that Williams, as agent for Kosminski or 
for Atkinso 10 | right to reject or repudiate the policy. That the policy 
was prima facie len of the company's liability, unless fraud could be estab- 
lished, wl t was not at pted to prove. After some lengthy instructions being 
reviewed w had been submitted by counsel, the case was given to the jury, who 

irned a ve! t f he plaitiff for $2,000 and interest, from which the defendant's 

el tor I al to the Supreme Court. 

In Van \ h ws. the Lenox Fire insurance company, the commission of 
appeals of > York held that, under a provision in the policy that the insurance 
might be t anv time terminated at the option of the company, on giving notice 
to that ef 1 refunding a rateable proportion of the premium, the company 
was t n e tl the insurance was then and there, and by the 

otic lI not that it would be terminated at some future time; and 

that of ing the return premium, in order to terminate the insur- 

ce, t 1S und to seek the insured and tender him the amount, and 
that tl ist be certain that a sufficient amount was paid. —The company 
gave N ber that it would cancel the policy, but would allow the in- 
sure of December to secure other insurance. On that day the policy 
was ca books of the company. On the 30th of December the com 
pany I rm premium and took cancellation receipt from the agent 
of the insured The property insured was destroyed on the 25th of the same 
m« 1s unknown to both the company and the agent of the insured 
at the tir he return premium was paid and the receipt given. The court decided 
th iable under the policy von the I ss, affirming the decision of 
the cot de n rendered January term, 1873. 

M I I s, of Springfield, Ill., in a suit against the A Life Insur- 
ance e verdict in his favor for the sum of $22,076 32 Mr 
I S t f the Atlas,"’ having a contract for five years (half of 
\ ] ) by hich he was to receive ¢Airty per cent on all new 
I S t by him, and ten per cent on renewals. Some time ago the 

A : f its business, assets, &c., to the St. Louis Mutual, the latter 
‘ ] bilities of the former Having an agent of its own at 
S e ‘‘ St. Louis’ had no use for the services of Mr. Lewis, and that 
9 n no satisfactory arrangement for an adjustment of his 
( geht suit against the ‘* Atlas” for $40,000 for breach of contract, 
ant isfa n of the jury, that he was entitled to compensation 
The ry re ed out but a few minutes returning a verdict as above stated. 
s to be deducted $7,075.32 for ynev in the hands of Lewis, 

avil 00 to be paid by the St. Louis ; Mutual. 

] : Fireman's Fund Insurance company was a suit upon a careless 
and contradictory policy, in which the court was compelled to interpret the meaning 

f the t more by circumstances than the exact language of the instrument. 
The i was upon a stock of fireworks, ordnance stores, and other merchan- 
lize is and extra hazardous. It was claimed on trial that the insured had 
m f the fire a kind of fireworks called signal lights, and 

that t keeping of these articles was contrary to the provisions of the policy in 
rel n to s ly hazardous articles enumerated in a classification of risks 
a e ) such articles as were subject to legal restrictions, 

i vas rendered void by keeping of the signal lights. The 

‘ t nsurar did not pl such fireworks; that he had no right 
at the defendant was entitled to have the question as to whether 
eased by keeping them submitted to the jury Ihe decision was 
I J term, 1873, in the commission of appeals of New York 

In the d States Circuit Court, in Brooklyn, N. Y., March 18, the case of 
H er 1 1 Le =. and Globe was tried. On the 25th of Janu- 
ary ' r Fleury insured his life in this company for $4,000, for the benefit 
ort I Pottery company and his wife, Aimee Fleury. Victor Fleury died 
Ma { 71, and Trenton Pottery company and Aimee Fleury assigned 
the the p to Charles Fleury. The company refused to pay the 
P40 ( les Fl sued them. The company claimed that the premium 
Ww on of January, 1871, was never paid, and also that Mr. 
\ i it the time of his examination by their medical officer, concealed 
the fact some time before his examination he had had an attack of temporary 
paral If they had hacen this fact they would not have issued the policy to 

y found a verdict for the plaintiff for $4;555.33, the amount claimed 

] T. Church, of Brooklyn, sued the Lafayette Fire insurance company 

re $2,940, insurance on a hotel and restaurant at Coney Island, which was 
burne N 7, 1871. The plaintiff had not paid his premium, but claimed 
tl bee wed credit by the company. After the fire he tendered $60, 

e f the premium, which was refused. Verdict for plaintiff for full amount 
Ci ead 

the case of Gaume vs. Firemens Fund insurance company, of New York, 
e Chief-Justice Shea, New York Marine Court, the plaintiff was a machinist, 

i cember, 1871, effected an insurance upon his machinery with the defend- 
r $1 On the 28th of March fol lowing a fire occurred, which injured and 





destroyed not only the max chinery, but the material used in the construction; and 
on the plaintiff claiming the full amount of his policy, defendant declined to remun- 








erate him except for the articles enumerated in the policy, on the ground that all 
the articles in the factory were not covered by the insurance. In charging the jury 
the chief-justice remarked that the policy covered all the machinery on the prem- 
ises, whether used in the construction of machinery for the factory or for sale; but 
not the material used in the construction of the machines. The jury rendered 
verdict for plaintiff for $800, with interest. 


The Mutual Benefit Life insurance company, of Newark, has been befere the 
courts recently in a desputed policy claim. Mrs. Sylvia D. Dalton sued the 
company under the following circumstances: In January, 1869, George A. 


Daiton insured his life for $ro, ooo in that company. In the following April 
he made an engagement to meet some friends at a club-house in Brooklyn, 
whence they were to have gone on a pleasure incursion. When the carriage hired 
to convey Mr. Dalton arrived at the place of meeting that gentleman was found 
dead on the seat, and a pistol lying on the floor of the carriage. The company 
claimed that this was suicide, and the family of the deceased claim it was the result 
of an accident, The jury acquiesced in the latter view of the case, and gave a ver- 
dict for the amount of the policy and interest, in all amounting to $12,865.86. 


The case of Alexandre ¢/ a/. vs. the Sun Mutual insurance company, arose upon 
amarine policy. The question was upon the construction ef the suing and labor- 
ing clause in the policy, and the effect of the assent of the underwriter in regard to 
the making of repairs upon the brig. The court held that the company was liable, 
under the clause of the policy, for arateable proportion of general average expenses, 
in the care and getting of the vessel into port after the damages were sustained, and 
that over and above the sum of insurance mentioned in the policy; but that the 
company was only liable for temporary and final repairs to the extent of the sum 
mentioned, and that expenses for the safeguard of a ship cannot properly be said 
to be those by which she is putin a condition of seaworthiness. The decision was 
rendered January term, 1873, in the commission of appeals of New York. 


company versus Hazzard, decided in 
the supreme court of Indiana, January 14, 1873, arose upon a life policy, which 
was sold and asigned to the plaintiff by the assured. The assignee had no 
insurable interest in the life of the assured, but simply bought the policy and paid 
the premium asa speculation. The court adopt the doctrine of the Massachusetts 
supreme court and reject that of New York, and hold that no one should holda 
policy upon the life of another, in whose life he had no insurable interest at the 
time he acquired the policy, whether the policy be issued to him directly from the 
insured, or whether he acquired it by purchase and assignment from another. The 
judgment of the court below, in favor of the plaintiff and against the company was 
reversed. 


The case of the Franklin Life insurance 





MERE MENTION. 


—THE SPECTATOR establishment in New York moves April 1 to No. 16 Dey 
street. 

—The Hamburg-Bremen Fire has commenced business in New York at No. 178 
Broadway. 

—The Factors and Traders Fire, of New Orleans, has been admitted to transact 
business in New York. 

—A company called the Citizens (fire) is to be organized at Evansville, Ind., 
with a capital of $500,000. 

—Messrs. Lucas & Munson have been appointed St. Louis agents of the Lon- 
don Assurance corporation. 

—The Great Western Fire has commenced business in this state with Mr. J. J. 
Berne, No. 120 Broadway, as agent 

—The name of the new insurance commissioner of Kansas, vice Webb, is Edward 
Russel. He hails from Leavenworth 

—Mr. H. L. Jewell is the new general agent of the Continental Life, of New 
York in Philadelphia, vice Winter & Jewell. 

—Mr. William Merrill has been elected secretary of the Northwestern Mutual 
Life insurance company, vice Aug. Gaylord. 

—Associated with Mr. Henry W. Baker in the management of the Boston office 
of Alliger Brothers is Mr. Uberto C. Crosby. 

—Mr.O. E. Shepard, insurance agent in Oswego having been burned out, has 
taken a new office at No. 6 Neal Block in that city. 

—The Board of Underwriters, of Macon, Mo., (D. 
put its constitution and by-laws into neat book-form. 

—A local board of the Covenant Mutual Life, of St, Louis has been formed in 
Minneapolis, with Mr. George H. Keith as president. 

—Mr. Walter Brown has been elected secretary of the Atlantic Mutual Life, of 
Albany, N. Y., in place of Mr, Louis B. Smith, deceased. 

—The Arctie Fire, of New York, has removed to No. 104 Broadway, the offices 
lately occupied by the Corn Exchange Fire insurance company. 


H. Payson, secretary,) has 


—Dexter Morse, who was charged with setting fire to his store No. 4 Govern- 
ment street, Mobile, was able to prove an alibi and was discharged. 


—The Missouri Valley Life, of Leavenworth, Kansas, has been admitted to do 
business in New York, and will soon make application to enter Pennsylvania. 


—One result of the heavy losses of the Liverpool and London and Globe in the 
United States isthe retirement ef the English manager, Mr, Swinton Boult, The 
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gentleman's ability and integrity is unquestioned, but the stockholders unreason- 
ably visited their wrath upon him by refusing him the usual retiring allowance. 


—Life companies, according to a proposed Louisiana law, will be compelled to 
contribute to the support of local fre departments. Louisiana needs reconstruction. 


—There is an institution in Milwaukee called ‘‘ Dinsmore's Insurance Claim 
and Music Rooms."’ What sort of music do they keep in an insurance office ? Chin 
music ? 

—The Naugatuck Valley Board of Fire Underwriters has published a pamphlet 
for general circulation giving its reasons for expelling W. C. Atwater, the 
‘* cutter.” 


—A co-operative arrangement called the ‘‘ National insurance company of 


Morris, Ill.,"" has changed its name to the ‘' Prudential Life Association of 
Chicago.” 

—The Newark Mutual Fire, with assets amounting to $500,000, has just been 
admitted to do business in the state of New York. H. & J. V. N. Dorr are the 
New York agents. 

—A report has been circulated that the Economical Mutual Life, of Providence, 
is about to re-insure its risks. 
truth in the statement. 


The secretary informs us that there is not a word of 


—The National Board of Underwriters has passed a resolution that hereafter 
when any insured building is destroyed th 
builder shall be published. 

—Ninety suits have been commenced by Mr. Payson, assignee of the Republi 
Fire, of Chicago, against delinquent stockholders in Illinois, who have not paid up 
the 60 per cent assessment. 


names of the owner, architect and 


—Mr. George S. Roper, the state agent for Illinois of the North Missouri, is one 
of the most useful men in the service of the company. Need we add that he believes 
strongly in the national board. 

—A semi-annual dividend of five percent has deen declared by the State Insur- 
ance company of Nashville, Tenn. 
marine business in Tennessee. 


This company does a large fire and inland 


—On and after the first of April the New York agency of the Alps insurance 
company, of Erie, will be in the hands of Messrs. Cheppu, 
in place of Mr. E. G. Suow, resigned. 


3ucher and Mulville, 


—Sheldon, Ireton & Co., Rockford, Ill., are among the ‘‘cutters.” Thev so 
announce, in the local papers, to the Continental Fire, of New York, from whose 
employment they have been dismissed. 

—The California ‘Mutual 
impaired about $40,000. The dissatisfaction among t 
holders is very great and the end is not yet. 


Life has discontinued business, the capital being 


1 
I 


1e insured and the stock- 


—The Pennsylvania Company for Insurances has gone into its new Ouincy gran- 
ite building, No. 431 Chestnut street, Philadelphia. 
front on Chestnut and 164 feet on Ranstead street. 


The building has 30 feet 


—The Home insurance company, of Columbus, has recently appointed Messrs 
Drown and Hall (president and secretary respectively of the National Fire) agents 
in New York city vice H. & J. V. N. Dorr resigned. 


—During the past year, the Wilmington, (North Carolina), Life insurance com- 
pany issued 537 policies, ins.ring $1,050,653, and received in premiums, $32,108 
This is the only life company chartered by the ‘‘ Old North State.” 


—The American District Telegraph company in New York city is about intro- 
ducing a system of extinguishing fires by its own men, without notifying the com- 
petent authorities, which is fraught with danger to the underwriters. 

—The fire and marine insurance clerks of New York have also gone into co-ope- 
rative insurance; 481 of them met the other day at the rooms of the New York 
Board of ire Underwriters and elected officers. 


—The injustice of taxing insurance companies is exemplified in the case of the 
tna Fire, of Hartford, which in four years lost $35,261 by insuring Michigan 
property, and yet had to pay $13,500 taxes into the state treasury for the privilege. 


—Mr. William Selby is the new superintendent of the insurance department of 
Missouri, the state senate having confirmed his appointment on the 18th ult. He 
is a well-known insurance man, and son of the secretary of the St. Louis Mutual 
Life. 


—The Merchants Fire insurance company, of Memphis, has re-insured its risks in 
‘the Phoenix insurance company, of the same place, and has, under the provisions 
or its charter, gone into the banking business under the nameofthe “ Bank of 
Commerce.” 


—The offices of the general agency for Illinois of the John Hancock Life, are 
again permanently located in that busy thoroughfare LaSalle street, Chica go, and 
are now, as heretofore, in charge of Mr. Franklin Babcock, the company’s able 
western manager. 

—Section four of the bill reported by the insurance committee to the New York 
assembly provides that ‘‘ each life insurance company organized in this state or 
doing business in this state prepare and include in its annual report a full and 
complete statement containing the name of each and every individual, whether 





officer, counsel, agent or employe, during the year ending the 31st day of December 
previous and also the exact account paid to each and on what amount paid, and 
also a statement of the sums paid for different items of office expenses.’’ What 
a lively time there will be in insurance offices of this becomes the law. New sets 
of books will have to be opened. 

—Mr. H. Prindle, the enterprising man: ger of the eastern branch of the Mississ- 
ippi Valley insurance company has resigned to accept the position of general man- 
ager for the United States of another company. Mr. William H. Brazier continues 
the Agency of the Mississippi Valley. 

—The address of the Western Department of the Firemans Fund insurance 
company, of California, will, from and after the 1st of April be 49 LaSalle street, 
Chicago. The company has taken offices on the first floor of the Hartford insur- 
ance company’s building. 

—Mr. Horton, the assignee of the Firemens insurance company, of Chicago, has 
about 4175.000 on hand, and this will pay a dividend of two per cent. A while ago 
a dividend of four per cent was declared, but since then $1,000,020 of claims against 
the company have been proved. 

—The London Review says of the Continental Life, of New York: ‘ This 
office has driven a coach and six through the life assurance acts, 187 
Having paid in the £20,000 deposit to the Bank of England, it promptly drew it 


» and 1872, 


out again in about 48 hours.” 

—The superintendent of agencies of the Globe Mutual Life, of New York, writes 
to deny that the company has been notified by the authorities of Alabama to retire 
from that state. It still keeps up its agencies there and has no intention of with- 
drawing, says the superintendent. 

—Mr. E. L. Ireton, general adjuster for the western department of the Phcenix, 
of Hartford, has recently changed his headquarters from Cincinnati to Chicag 


He is one of the most painstaking adjusters in this country, and the work 





ufter the great Chicago fire will not soon be forgotten. 
S : > 
—The new fire insurance agency at Chicago, of Williams & Montgomery, is 


already actively at work. It starts out with the New York and Yonkers, the Com- 


merce, of New York, and the Armenia, of Pittsburgh. These gentleman know how 
to do business, and starts with the very best prospects. 


—Judge Hoadley, of Cincinnati, and Judge Raney, of Cleveland, formerly of 


the Ohio courts, have written opinions, as lawyers, to the effect that the Ohio law 
for the taxation of the receipts of insurance companies of other states or govern- 
ments doing business in Ohio, is unconstitutional. 

With 


fire business it 


—The North Missouri enters the field of marine insurance this season. 
half the good fortune experienced heretofore by this company in the 
is control of 





will make money. The lake business will be in part under the vigor 
H. D. Tiffany & Co., general agents at Chicago. 
—‘' The Bucks C 


yunty Contributorship for Insuring Buildings and Other Prop- 
ertv from loss by Fire lh 


"is an old Quaker institution in Pennsylvania incorporated 


as far back as 18rr. It does a county business only, and the result of more than 60 
years’ careful nursing of the funds is assets to the amount of $131,738 
* —Mr. J, B. Rowley, long an efficient and trusted special agent at the west for 
the late Lorillard insurance company, is now similarly engaged with the North 
H. S. 


of Chicago, are the general agents of the companies for these states. 


Missouri and the Allemannia, of Pittsburgh, in Minnesota and Wisconsin 
Tiffany & Co., 
—Among the experienced insurance men in Chicago may be named Mr. I. J 
Lewis, agent of the Amazon, of Cincinnati, and the Detroit Fire and Marine, of 
Detroit. Though a young man, Mr. Lewis has given ten years of his life to the 
business of fire and marine underwriting, and has a good reputation for careful 

management. 

—The bill which was drawn under the approval of the fire underwriters and of the 
American institute of architects, to provide for the safer construction and stability of 
buildings in New York, and for greater security from conflagration (alluded to in 
our editorial columns) was introduced in the New York Assembly on the 13th inst. 
by Mr. Blumenthal. 

—The Watertown Fire, of New York, makes a specialty of insuring on private 
residences. Its record last year was good. Its total receipts were $234,220, and its 
fire losses $63,170, leaving a handsome surplus to divide’ among its stockholders. 
The gross assets on the 31st of December last were $448,891, and surplus over all 
liabilities $121,310. 

—In the case of Dean vs. AZtna Life insurance company, an appeal has been 
taken from the decision in the Supreme Court, on February 6th, to the general 
term of the Supreme court. This is the case, it will be remembered, in which a 
New York jury gave the plaintiff $17,192.33, though the policyholder had per- 
mitted his policy to lapse. 

—At an adjourned meeting of the representatives of the Brooklyn fire insurance 
companies held a few days ago, a committee to report a plan of permanent organ- 
ization as a local board of fire underwriters was appointed, as follows: Messrs. 
Jones, Nassau; Henshaw, Long Island; Driggs, Williamsburgh City; Johnson, 
Firemens Trust, and Searing, Montauk. 
insurance company, Butlerville, War- 
al paper denying that the above com- 


—‘*Charies Wood, agent, Ohio Farmers 
ren county, Ohio,"’ publishes a card in a lo 
pany is represented in the Lebanon (Ohio) board of underwriters, and adds: “ I 
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want it distinctly understood thi 


We don't pr 





, but to protect them. We are friends, and not 
1 





























afoe. This board of u1 vriters is a ring designed to extort exorbitant rates 
from the p they may make up for the heavy losses they have lately sus- 
tained, and replenish their empty treasuries.""” The Ohio Farmers insurance com- 
pany appears to be a respectable corp ration. We would like to know if the 
paragraph quot bove, which defames and insults sister companies, was written 
by aut! Mr. Wood is directed to cut under the rates established for the 
security of policyholders. When we receive an answer we shall have something 
more to 

—The fir rance brokers have made a proposition to the New York Board of 
Fire Und eculate the brokerage so that it shall be 5 per cent over and 
above an e. The subject is under consideration. If the proposition 
be acc e on arisk coming from the broker will be 15 per cent, 
and « » the insures 

—Mr. W ( formerly general agent of the A£tna Fire in Nashville, 
Tenn 3 1 superintendent of agencies of the North British and 
Mercantile, in the states of Ohio, Indiana, Kentucky and Tennesse h head 
quarter ( M rnell is a wide-awake and intelligent gentleman and 
will worl > and safe business for the North British. 

—Tread Jewell, the Chicago agents of tl Lycoming, of Muncy, the 
Ge 2 f the Penn, of Philadelph have recently removed to most 
c e1 n LaSalle street—a thorcughfare which may be said to be the 
m inst e business of Chicago. This firm known to be 
alert nd does a large business for its companies. 

—Mr. F. H he of connected with the Chicago agency of the Uni- 
versal I ee nted general agent for company at that point 
n pl f ad resigned. Mr. Rood th 1 very young man has been 
with the [ € Lif ( or seven years. He is thoroughly competent 
for the pos ed him 1 has fairly earned his promotion. 

Fire desiring to secure business in Atlanta, Ga., will find Walker 
& Boyd « e General W. S.-Walker is president of the Atlanta 
Board of rwriters, and Mr. I. S. Boyd is secretary of the Underwriters 
A it t r office, No. 2 Wall street, Kimball House, is the 
most city, and their increasing business compels them to have another 
firs 5 

—CGene r C. Ducat, of Chicago, for respite from toil in the insurance 
b SS f disease brought on by service in the war, for enlarging his 
knowledsg his profession abroad, and, more than all, to look again on the green 
fields of eland, which he left 20 years ago, sails for Europe on the rgth 
of April, to be nt until summer heats are over. The good wishes of many 
Cl ompany him 


The Western F begin the 


new vear under very favorable 


ire and Marine insurance company, of Pittsburgh, 
circumstances. With a capital of $225,000, all paid 


ion of a few thousand dollars worth of stock notes, and 





up in cas except 

assets ar ng to over $305,000, there is no reason why the Western should not, 
by caref 1gement, take the position among reliable companies to which it is * 
entitled by ige and experience. 

—Mal is reports having been circulated in Ohio charging Superintendent 
Church with being interested in insurance stock and letting the circumstance influ; 
ence I ction, he has written to a Cincinnati paper saying: ‘‘ ] havenever 
during my lifetime owned any insurance stock, neither has my wife. The nearest 
to f that kind was holding seventeen shares as a collateral security 
foraloan made in 1863 for $2,600 which was paid without reference to the 
secur 

An ] s '* Local” sends us a bit of his experience: ‘ The wife of a citizen 
of for ime in yesterday to effect insurance on their little dwelling. 


During the negotiation, she produced a policy of the defunct rival of the old Etna, 





the 17 emarked, ‘ We've been insured in the Ades, but it failed and 
the agent never notified us—we want you to put us in some good company—you 
see, my husband, he’s been in South America a good deal and he'd heard about the 
An he wav we came to get insured in it in the first place!” 

—The 2 Old Burlington,” of Iowa, favors us with copies of its instruction 
book, st note and loan note and mortgage to convince us that it is doing a safe 
busin I ve by its statement that its assets are $113,767, of which nearly 
72 per | nped together as ‘‘ notes payable in bank, real estate, collateral 
or pe rather vague information. The secretary writes that there 
al yr not due or unadjusted, or in suspense or resisted, except one 
sma 2 0 »xceeding ten dollars."’ Wherefore ‘‘ Grand Old Burlington ?” 

Mr I Cunn am, till recently the general eastern manager of the 
Aartf S Boiler Inspection and Insurance company has entered into busi- 
ness W brother, Mr. W. H. Cunningham, the local agent at Chicago for 
some of the oldest and best of the Philadelphia companies. They are also general 
agents f Fire Association of Philadelphia for the states of Illlnois, Indiana, 


cky, Michigan, Iowa, Wisconsin and Missouri. With their experience and 
chara his agency will undoubtedly go on and prosper as it ¢ 2serves. 
-The coroner's jury in the case of the deaths caused at the recent Hanover 


street fire in Boston declare the building to have been faulty and unsafe in con- 











srtuction, and that the passages for egress from it were entirely inadequate for 
the protection of life in case of fire, there being but one narrow and winding stair- 
way above the second story. In view of the facts in the case the jury suggest 
that city governments and others having authority in the premises see to it that all 
buildings used for mechanical purposes, in which are storeu, or to be stored, com- 
bustible material, be thoroughly inspected and provision made for the preserva- 
tion of life, so that a similar calamity may not be repeated. 

—The stock exchange brokers of New York have resolved to try a little co-oper- 
ative insurance among themselves—which is a good thing for the rich old members 
who are on the point of going to their final reward. 
lives of their members to the amount of $10,000 


each, out of their own contributions of $10 each of a membership of 1,000 on the death 


The association, by over atwo- 


} 
t 


thirds vote, have resolved to insure the 


of any member. The New York Times says that in consequence of this arrange- 
ment, the value of the seats of exchange have advanced from $6,000 to $8,000 each. 
The heirs of every holder of such seat, in the event of his death, is assured of at 
least $18,000, or, in case the value of the seats should advance to $10,000 each, to 
$20,000. 

—Of the insurance companies which failed on account of the fire in November 


last, the following have made their first dividend on adjusted claims, the percent, 
3oston, 33%4, $610,746 ; 
Eliot, 25, $401,872; Exchange, 30, 


»; Howard, 25, $200,595 ; 33%, 


age and the aggregate amount paid by each being given; 
co) 


Boylston, 30, $550,000; City, 40, $261,0 


O° 


$195,152; Firemens, $651, 80x Lawrence, 


25, 


$236,551; Manufacturers, 40, $647,480; Massachusetts (mutual), 35, $441,700; 
Merchants, 20, $493.679; Mutual Benefit, 25, $254,000; National, 30, $291,582; 
Neptune, 25, $528,099; North American, 50, $489,822; Prescott, 30, $198,890 ; 






Shoe and Leather, 25, 


Wash 


$428,000; Suffolk, 
ington, 50, $500,182. 


30, $189,982; Tremont, 30, $183,303; 


—Of the thirty-seven states now composing the Union, but seven, or less than 


one-fifth the whole number, require any deposit of money or bonds, from American 


companies, as a condition precedent to the transaction of business by agents in 


their limits. Inthe following states no deposit is required from an American com- 


pany, except from the companies of such states as require deposits from the com- 


panies of other states, viz.: Georgia, Illinois, Indiana, Iowa, Kansas, Kentucky, 


Louisiana, Maine, Maryland, Massachusetts, Michigan, Minnesota, Missouri, 
Nebraska, New Hampshire, New Jersey, New York, Nevada, North Carolina, 


Ohio, Oregon, Pennsylvania, Rhode Island, Texas, Vermont, and Wisconsin. 
The insurance legislation of nearly all these states is retaliatory. 

—In his preliminary report of the standing of the Massachusetts fire and marine 
insurance companics, the commissioner says sharply: ‘‘ Among items valueless as 
assets are office furniture, agency supplies, and the like, which have no insurance 
value as regards policyholders. Some companies wisely charge the entire cost of 
Some claim furniture as an asset at probably a fair 


which in most cases is merely nominal. 


both to expense account. 
value, 
cover a remarkable elasticity in its valuation. 
elastic tendency is the case ofa company returning office furniture at $1,500 which 
realized in cash nearly $80, and another returning office furniture at $25,000, which 
The commissioner declines to include such 


Others occasionally contrive to dis- 
Among recent illustrations of this 


competent judges valued at $1,500." 
assets in his preliminary report. 


—The Boston Post (joker’s column) is authority for the statement that a project 
is on foot among numerous New York ladies for forming an insurance company 
having only women for officers, agents and policyholders. ‘‘ The wives of eminent 
merchants and financiers, several well-known literary ladies, and some of the fore- 
most names in general society, are already on the list of those deeply interested. 
They have matured their plans with care, and a circular will be issued inviting the 
co-operation of women throughout the country, and subscriptions to the capital 
stock of a ‘‘mixed’’ company, but one in which all the profits, beyond legal interest 
on the capital, are to be returned to the policyholders. By employing women as 
agents and clerks, and allowing low commissions, not to exceed five per cent, they 
expect to make large savings above any company now existing.” 





WHAT THEY THINK AT THE WHITE HOUSE OF THE UNITED 
STATES CO.'S MARION WATCHES. 
The following is from General PORTER, President GRANT’s private Secretary : 
EXECUTIVE MANSION, 
WASHINGTON, D. C., Oct. 13. 

DEAR SIR—My watch has kept excellent time since I have carried it. Yester- 
day, in some unaccountable way, the crystal was broken. Will you please replace 
it, and oil the works; they have never been oiled or examined since the watch left 
the factory. I expect to be in New York a day, about Thursday or Friday of next 
week, and I shall call at your place, 13 Maiden Lane, for the watch. 

Yours very truly, 
(Signed) HORACE PORTER. 

F. A. GILES, Esq. 

The Watch referred to above, is No. 27,335, Stem Winder, Trade Mark, ‘‘ John 
W. Lewis—manufactured by the United States Watch Co. (Giles, Wales & Co.), 
Marion, N. J.’"—and has been carried by Gen. Porter for over a year. We are glad 
to see that our officials in high places appreciate fine American mechanism, and 
set the example of patronizing home productions instead of sending our gold abroad 
for inferior articles. 

















272 THE SPECTATOR. Vol, X—No. 


LIFE INSURANCE IN THE UNITED STATES IN 1872. 
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From THE SPECTATOR LIFE CHART AND POLICYHOLDER’S POCKET INDEX, we take the following statistics of the Life Insurance 


business in this country for the y« 1872. Ful nformation, together with comparative ratios of expense, increase or decrease of business, 


assets and liabilities, is contained in the publications referred to, and which every agent who wishes to be posted should procure. 


COMPANIES DOING BUSINESS IN NEW YORK. 




















) 
Ve 
S NS Co { vy P. Inter r : 
Rx ? R Receivi 1872 2 ao 
ays) - 
QD 
1850 ‘Etna, Hartford —_ PIs ey $4 751,306 $6 40 ¢ 
1866 American Popular, New York ; 1,158,217 162,494 205,95 
1867 Asbury, New York ...... : 3,044,979 211,690 2 
1866 Atlantic Mutual, Albany 600.00% 383,233 426,85 
1851 Berkshire, Pittsfi 2 7 535,076 653,32 2,200,9 
1864 Brooklyn, New York 74 Med 6It.cor 79 I TTA 
¢ ? - wt = hos ‘ 
1850 Charter Oak rtford 246,5 3,633,434 1,1 I 2 
~ Z , A ~-+ A +54 Ve 4 i. jm 
1869 Commonwealth, New \ ‘ 2,35 7,247 220,2 1,161 
1865 Connecticut General, Hartt I 2, 52¢ 2 ) 339,75 I,I 79 
Q : etiont cain’ Sawsd eae ca mas pcm : 
1846 Connecticut Mutual, Hartt 13,185,51 7,715, 9,754,431 34 41 
5 ‘on ental. Hartf 1 fe oor or Qa QO¢ eo . » nian » 
1864 Continental, H l ) 5,02I1,01 800,886 152,417 953,303 2,735,395 
1866 Continental, New York I 22,715 2,833,284 249,244 3,082,526 6,059,202 
1868 Eclectic, New York.. 7 09, 115 g 3,84 ” 244 71,4 
1 y iI 211 33,841 244,9 371,4 
my AT 2) . ~~ J 
1866 Economical Mutual, Providence...............e.. I 5,044 251,561 40,821 392,382 993,346 
1859 Equitable, New York I SI,OII ) 7,426 862 993 183 8 42 rl 19,695,053 
1860 Germania, New York 4,387,07 1,525, ¢ 286,120 1,811,924 5,212,876 
N \ 7 234 1,337 197,702 1,535 10,897 


864 Giobe Mu 
1870 Government Securit . 
1859 Guardian Mutual, New \ 7 16,25 :,274 2,409,765 [19,519 2,526,284 2 7 





























1866 Hartford Life and Annuity, H >, 487,692 221,251 12,735 263,9 764,075 
4 aa Ged De ow. hee / 
1870 Hercules ! 60,217 19,90 10,500 30,4 [3 25 
1860 Home, N« ¢ 8 62 197,906 1,038 3 13 
D t Sed t > + j ,] ~ 334 35 
1868 Homeeop: ic Mutua \ 1,4 2 2 642 22,215 245,55 157 ®) 
7 ane Mutual R : 7 a f > 07 Q 102 CLE 
1862 John Hancock Mutual, B 4,029,047 y .) 122,274 849,972 2,492,555 
1853 Knickerbocker, New Yor 5,024,156 2,731,083 { 28 3,157,112 8 ), 891 
1868 Life Association of Ar . dicen 129 17,¢ : 2,774,274 253.855 3,028, 12 1,368,533 
1850 Manhattan, New York 7 { 1,622,875 5 79 2,15 11,155 
. 7 . + j £,V 561%, d « ++ ee, 
1851 Massachusetts Mutual, Spri 5,417,750 1,320,432 029 r,S71,4 4,501,909 
1870 Merchants, New York { 724,801 66 8,538 75,192 186,210 
1867 Metropolitan, New York..... se 42 11,556,663 704,917 89,067 7 502,876 
1843 Mutual, New York I 24 7,77 14,386,864 3,329,230 17,716,004 58.550 ) 
1845 Mutual Benefit, Newarl I ), 368,690 5,344,169 I 116 6, 8¢ 26,511,151 
1863 National, New York oe 1,46 2,795,191 288,443 50 328,5 00,575 
1850 National, Montpelier 7 2,05 80,021 2 1,372,177 
1868 National of the United Stat V I ; 7 6,197,457 157,301 84 2,563,912 
1844 New England Mutual, Bo ‘4 2,761 6,282,785 41,931 3,364,2 11,489,463 
1865 New Jersey Mutual, Newark wagivid I 12,893 37,156 74,612 1,331,414 
1845 New York, New York. . 27,096,273 1.206, 506 7,515.4 2 97 ,000 
1862 North America, New York. : ‘ 4,333.75 r.or.« “- 48 
1858 Northwestern Mutual, Milw 17.2 e 13,196,279 3,095,004 12,434,526 
1847 Penn Mutual, Philapelphia : 2,306,540 1,12 $1 43 
1851 Phoenix Mutual, Hartford 7 21,751,734 3,413,752 2 25 
1869 Piedmont and Arlington, R , 2,64 5,890,654 1,25 , 1,7 15 
1862 Provident Life & Trust, P 3,068,519 544 1,783,821 
1870 Republic, Chicago..... peseeds { 11,5 64 7 1,629,392 
1872 Security, New York “ere 7,245,950 I, 3,527,912 
1845 State Mutual, Worceste1 2 1,344,500 38,241 1,431,557 
1858 mt, EIS DiUttal.........¢. ; edn seks Ig 19,939,117 3,014 6,514,920 
1866 Travelers, Hartford ; 2,388 4,057,505 88,256 503,7 2,259,945 
1867 Union Central, Cincinnat 3,64 6,828, 15 601,734 826,94 
1849 Union Mutual, A i I1,227,29 2, 6,8 * 
: g I, 59 3 





1850 United States, Nev ork. : { 35,923 ) 
1865 Universal, New York..... 75 10,018, 182 695,276 











1860 Washington, New York... ; 2 5,607,774 1,032,413 170,580 1,2 { 3,426,203 
1868 Western New York, Batavia < Bs I 6, 561 88,333 9,404 97.7 213,442 
1866 World Mutual, New York ,é 2,388,030 198,541 22,674 574,801 


COMPANIES NOT DOING BUSINESS IN NEW YORE. 








1850 American, Philadelp! ia 2 ) 5,858,352 I 230,781 1,403.4 963,788 
1867 Chicago, Chicago ; i 2,183,730 15,019 178,93 261.086 
1853 Covenant Mutual, St. Louis ; 27 1,188,731 31,818 186,1 550,462 
1864 Maryland, Baltimore ‘ - I 819,98 11,892 209,7 682,55 

1867 Missouri Mutual, St. Louis pie 1,249 2, 80 25,769 251 390, 370 
1865 Mutual, Chicago 4 544 254,044 275 590,759 
1868 Pacific Mutual, Sacrament Z , { I 662 300,257 350, 321 1,004,320 
1866 | Southern Mutual, Louisville oh ; 660 # 496 235,500 271 512 614,405 
1869 Teutonia, Chicago. . , ' 2; 2,969 2, 73 105,275 123,57 004,037 
1868 Widow and Orphan Fund, Na ] ¢ I 89 130,591 139,972 77°54 
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STATE OI CHE 


MISSISSIPPI VALLEY Cutcaco LiFE INSURANC CE CO. 


No. 92 MARKET STREET 


ey 40 a é Ct “ a ding Je C. h -— = sf, 4 
Insurance Company, Kor the Tour iinding December 3tst, 3 


Por Premiuti@ecccccccsccsoccccoscoccecnccesscccscesosseceseseesns $163.912.1 





OF MEMPHIS, TENN ORGANIZED 1586s. per at iy fez : +- 
$190,881.48 


a 
DI x ME? DURING THI EAR 


FIRE AND MARINE. ~— Se ae 


Expenses—Fo 








CAPITAL, paid up, - - - $300,000,0 
TOTAL ASSETS, - - - - 353,635.94 





F. S. DAVIS, PRESIDENT. 
R. V. VREDENBURGH, Vice-PRres’T. 





H. GRONAUER, SECRETARY. 72,010.52 
1,658.49 


0000000500000 ee 0800500 e 06505505 0eeeseeseeosonsesees $144,519.13 


New York Board of Reference. 


Ww. oe. Oe N, ESQ,,0ccce- Secencccccecessoocoeceoes 
i ie a ee 8. a eee $4,150 00 
A. E. OR i «i. s6eweossentesetsetnednseesen 3,183.07 
fk tg eer ree 103.92 

1,702 85 


Mussrs, SMITH, WOODWARD 4 
OLIVER A. GAGER, Esq, of Chas 


15,272.10 











, B, BUMMETT, Bat. scscicsssccsess d l 22,805.69” 

G. I rAINTO SOc cccvececveseceses stave a r 1 590, 11 

intel  Meeate .. code eéevewcseuseecesnca’ soneens ¥ameussbeneaseaseeae $254,567.73 
LIAB ITIES 

EASTERN BRANCH OFFICE, Reserveon policies tin forcO.es ss cocccescccces ccescosvetsbocseges $21 20 

c is by deat 10t ye LUC. cecccccccccesesceseesetenssteesesees 100.00 
W. H. BRAZIER General Agent oe ge eee $221,731.20 
’ & 4 Miscellaneous—N umber of Po 1,800 
Amount insured ...cccccscccccccccvecccce eocvcccecovcevese 7$2,248,230.00 
I 2.900 





$4,049,649.00 


No. 10 Pine St., N. 7. Fates Henaer as pee 
Amount insured .... 


A (- ENCY \W ANTS OME LIFE INSURANCE COMPANY, OF NEW “J*HE PENN MUTUAL LIFE INSURANCE CO. 
Wyo ja Vi . , Y aiken : + Pepes te i Eman | 
ork, WALTER S. Grirritn, President The Home OF PHILADELPHIA. 


ig in premiums, during the past twelve years, 
"7 Py . , . . _ , ; | { ? 7}? 4 « ~ 
The attention of compantes destringe agents, anaggregate of $6,500,000, has been enabled to return to INCORPORATED 1847. 


vhile receivir 





i 

and of a Ves7rviy companies ts espectall its members $1,500,000 in dividends, having made and paid s,ywuret C. Huey, Pres't H.S. Sterpnens, Vice-Pres’t. 

fy “ ? “tosh ss ee = : ae . a 1 dividend every vear since the first, showing a rat of Henry Austte. Sec’v. 
aire , tH, WHICH ALOVAS THE MOST oral dividends to total premiums which largely exceeds that 
conspicu sa for adve rtisineg zn thts p ther, of other Companies during their first twelve years. Phi . 1 substantial Company desires to er a 

- - “EE SIF he ee ee y ; the The Home has paid in losses over $1,000,000, and has ‘€W more General al d District Agents in the Western 
i ; a is : mere ne - 7 ~ now $3,650,000 in the most solid assets, showing now, as it States, under liberal contracts direct with the Company. 
reader. l yular charge Jor an advertisé- has shown every year since its organization, a handsome For further information, call on or address 
ment anit lupin zs $3.00, each zasertion, for net surplus over and above all liabilities 3. Ww IREDELL, Jr., Supt. Agencies 

: ; The Home shows not only the largest ratio of Dividends Cincinnati. Ohio. 


paid to total Premiums received, but also the largest rati O LIFE AGENTS.—THE CONNECTICUT 
A General Life Insurance Company of Hartford, Con- 

TO LIFE INSURANCE AGENTS. Western Companies who boast so much of high interest ‘ ‘ » en e the services of competent, 
- ed” reli is District General Agents, in localities where 
With all the popular features, and a record which is resented. Liberal arrangements will be made 
experience in the 


of interest realized (being hi as than that of any of the 








HE UNION CENTRAL surpassed by none and equalled by very few Life Com wit ‘ i ice 
nanies. the Home now vites men of strict integrity n USI in t turnish satistactory references as to 
eh Ae - i Aa se ote Fn tl tegrity None others need apply. Address 

LIFE INSURANCE COMPANY. good ability to take General or Disirict Agencies, w Lo ¢ General Life Ins ~ ce Co., ~All gy ae 


contract direct from the President, upon the most a 
wing W ANTED.—THE AGENCY OF A FIRE INSUR- 


terms consistent with sound principles, for the follow 


S. E. COR. OF FOURTH AND VINE STS., 

















‘ npany. 
CiNCINNATI, OHIO. helds: Weste New York, Western Michigan, Southert Address * Yorel,” Box 291, Mansfield, Ohio. 
Iowa, Wisconsin, Minnesota, Kaiusas, Nebraska, Colorad 
Desire ‘ > a few more first-class General Agents, — ’ 
" California, and Ore n, rHE 
up c Correspondence solicited. Ratio of is Snaies i a A i a oe - Ty ] , ) ° 
5 ‘ IME has n b 1 offices,” and 1 nanagers, -/7 : , -~) “x7 Cc 
expenses and losses for 1571 only 26.0 per cent. » cont See torv or its busi s: but is prepared t / UtCAE LZ [ns UV QAIzCE Ri ouster 
SPECIAL FEATURES, pay directly to men w take territory and canvass and pro- AND 
cure business, fu// compensation, and give contracts direct MONTHLY EXPIRATION BOOK. 
Endowment Policies at Life Rates. Tontine Dividend | ¢om the Com 
Policies, P ies Non-Forfeitable. Stock Rates less than F ; , 
any other company. No Restrictions upon Travel. It is a settled policy of the Home to Joan one-third of the I New and very valuable Book is now ready for deliv- 
‘ premium upon all tables, without taking any Notes. ery Itis a ts name implies with the expirations classi- 
For Agencies and other information address the Home : ed ex byt 1onth and referring by Page tothe 
Office. N. W. HARRIS. Secretary. Gentiomen wishing intormation in regard 00 amy of the | entry of the Policy im the Register Proper 
territory mentioned, will apply to E. H. Ke_LLoGce, Super- Che Reg er is intended f the use of the Merchant, In- 
Di some SE RVICES, PARTIAL OR ENTIRE, OF  intendent of Agencies, Milwaukee, Wis. s ce Agent, S itor, or Broker, and is handsomely and 
nergetic, business-like man, are w anted in i y nd inn ri nd 
nd considerable town inthe United States, to ; . e I t I ernity who wish to present them to their cus- 
ct a A vent for procuring subsc riptions and advertisements LS ge ay A SECOND-HAND SET OF CITY t eT < for anv number wl be furnished on 
THe FIn ANCIER, subscription $5 oo per year, 1} 1S M Su neg Books ot New York, Br yn 1 \ niu i d in quantities the card of the 
e ablest, best, and soundest weekly journal published J©&TS©Y City Hoboken, Must be in good condit ‘ sented by, etc.) will be embossed in gilt on 
devoted to financial matters; /t 1s especia/ly valuable to Address, stating price and where to be sven, D and A 1 tront cover. On the inside of front cover there is 
insurance companies, banks, bankers, and private investors, Offices of THE SPECTATOR. Short Rate Zable, where it wi » permanent, All this 
is complete in pocket form Sonal copies sent free by 


and pays special attention to their wants and interests, 
answering every purpose for which a financial paper is 


ANTED.-~BY A WELL ESTABLISHED IN- mail on receipt of Price ($2.00 


valued or used. Capable men can make advantageous surance firm the agency of another first-class Fire Address all orders to the Publishers, 
arrangements for representing the paper. Address Tue , Insurance Company, to facilitate increasing business, S. F. MAGURN & 
FINANCIER, Nos, 156 and 158 Broadway, New York, Address Lock-box 66, Charleston, S, CU. 55 Cornhill, Boston, or 51 S. ‘Sheldon’ St., Chicago, 
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ANNUAL STATEMENT 


OF THE 


PIEDMONT AND ARLINGTON 


Life Insurance Company, of Richmond, 


DECEMBER 331, 


Gross Assets, January 1, 1872.+-++++++sereeeeereeeeeeceecesere $1,729,302.42 
Less Premiums in transitu, &C......cceeeceseseeeceeeeeees 337,786.23 


—— ae . 
$1,391,536-19 








INCOME. 
Premiums, policy fees, profits on investments, &C.... seseeeeee 1.123.476.79 
Ferterest, Buc ccccccccccccesenscccccvcccccccccoccccccccoceccsce 123,7:7-69 
BERS OEE BRE BMA ie cere cccccscs vevcccccécossccveccoses 3-7¢9.91 
—- 1,250 904.39 
$2,642,440.58 
EXPENSES OF MANAGEMENT. 
General expense, medical fees, advertising, taxes, &c. $112.526.74 
Commissionse.cccccscccccccccccccccccvcccccccscccees 118,564.02 
Salaries ....ccccccccccccccccccccccccccscscccccccesecs 16,508.85 
Total expense in 1872..ccccccecsccccccccccscccccceccccccenees 247,599.61 


*“ DISBURSEMENTS TO AND FOR POLICYHOLDERS. 









Paid ‘surrender values, &C ..sc.eceeeceececeeeceeeees $199.409.25 
dividends to policyholders for 1872.....+-.-+++. 80.9°9 31 
‘© death claims and additions...........ceeeeeeee- 330,020.99 
*« ‘stock of company bought and retired........... 100,00 
“ interest to stockholders. ...cessecceeeeeeseeceees 11,C93.00 
‘* re-insurance .. 357 -O4 
——— 627,805.19 
Total paid to and for policyholders in 1872....... _— — $75,495.80 
. 
D. F HARTSOOK, Sec’y. 
GEO. P. PLANT, President. GEO. T. CRAM. Secretary. 


S. M. DODD, Vice President. CHAS. 
FELIX COSTE, Treasurer. M. L. 


BRANCH, A 
POTTLE, Gen, 


ss’t Sec, 


Agent, 


AMERICAN CENTRAL 


Insurance Co., Saint Louts. 


INCOKPORATED 1853. 


39th Semi-Annual Exhibit, January 1, 1873. 


SUBSCRIBED CAPITAL. cccccccccccccccccccccccccccccccccesceces ce $375,000.00 
nc carece kdb nanwenadenbss ones 0edse ous ee tesetedeontes see $275,000.00 
SURPLUS ....eccceceee CES CESES CS SCHSeScescereuscceocoDSecsecessosecoetceecees 269.943-68 


$544,943 68 
ASSETS. 


United States Registered Bonds, Market Value ........--ceecceesssvccevees $229,000.r0 
i es lack be va bbekb eae sdotnee cossucesecssovessioresnseus 112,800.00 
I 5005s asic l ceeeducccdccedbosreeoeesrecinitebcesedees 1,475.14 
Cash in Chatham National Bank, New York ........sccccceces cooscececsecs 34.713.98 
Cash in Bank of Counmerce, St. chs 2h bvacisuictnketdwinsteplaatesaie 97 162.49 
Net Premiums in course of collection TIT TITTLE TTT TTT TTT Te 62,292.0 
Office Furniture and othcr Personal Property .......0.+.cecececeecceecceecses 7.500. 00 
Amount of all the Assets of the Company....ccccccsccccccccccscccccccecs ‘ $544 942 
(aces 
LIABILITIES, 
BUC FUMBOUME OF TapGIE TGG806 << ccscsccccsccsces. ics csccccevescesessoces $37,498.28 
BOARD OF TRUSTEES, 
Geo. P. Plant, Chauncey I. Filley, Lee R. Shryock, M. L. Pottle 
S. M. Dodd, Wm. Hunicke, F. A. Reuss, C. N. M‘Dowell, 


ames P. Fiske, Russell Hinckley, John Wahl, W. H. Pulsifer, 
orris Taussig, Gen, Jas. L. Minor, S. E. Gilbert, E. H. Durfee, 


NEW YORK BOARD OF RERERENCE. 





C. SCHWEITZER. ccccccccccess SCOSSeecerescceeses of Schweitzer Manufacturing reneeiy. 
J. & J. STEWART & CO. .ccccccccerees Cb oC ocosesedrevececsecvccescceoecesccetes Bank ers. 
PELEG HALL. ccccccccccce PRPACaboosheSROL ESS OC ess beNC EN be dreCeeeMens ct of P, Hall ‘& Co, 
PotrLe & JACoBY...... SA ASURESCS 106066 (esd eSe co CsoOseeDOsEeCS Commission Merchants, 
SL MME S I eG cbscededutcoctarsavocctssccccecoecdeess Commission Merchants. 
CHARLES LOITIMER...+.seseee00e: PE SERESNS YC Shs Ce eT iwbabe Conseee of C, Lottimer & Co. 


CHEPPU, BUCHER & MULVILLE, MANAGERS, 
176 Broapway, New York. 





211 MONTAGUE ST., BROOKLYN. 


Virginia. 


1872. 


ASSETS AND INVESTMENTS. 


Stocks. bonds and mortgages (mortgages on real estate, worth 













double the amount loaned, and stocks at cash market price).. 557,920.12 
Premium loans ON POLICi€S 1M OTC. .ececccreccceee.ssseecececees 630.55S8.23 
Deferred cash premiun 100,3 2 
Real estate, market VaAlue.eccccccccccceccees ce eceeccccrccceccecs 63.5 2 
Cash with agents and in course of transmissiOn,....cccccccesees 445 ) 
aan ee ind ANC IN DANKSe.cccceeccecccccccccceseesssseecesecess 55,554.20 
Office property and furniture—home and agenci€S...cccsceress.. 14 320.01 
Loans secured by collaterals and bills receiv ible PUTT TT TTT TT Teer 8918 58 
Premiums in transilu....seeeee Febeincd certs. bib erheneseserséence 197-514.93 
Interest accrue uncollected on mortgages, &C....-.66 coere 22,191.18 
Rents accrued NCOMESCEES ccccccvcccescvecccccsevessosesooos 1.9.9 63 
Value comm OMIMISSIONS PUTChAsed.cecccscccecccccsecsecs 38.8 40.07 
Advances to agents On COMMISSIONS ..cccccccccccccccccesccccess 10.43 
Cash value stationery and supplies on hanc d cccccccccccccceccoces 4,000.0¢ 

———— 1,766.944 78 

In addition, invested in 1871 in purchasing commissions ........ 2 —---— 

” $2, 642,440.58 

LIABILITIES. 

Dividends apportioned and unpaid to policyholders..........-ssseccesssees 6,464.62 

losses reportec d but not due, proo ts incomplete, no proofs, CtC.ccccccesesecs 51,200.00 
Reserve neces<ary t re-inSure ail risks, including full reserve for policies 

oa which ** Deferred cash premiums” and** Premiums intransitu” aredue, 1,498,156.09 


Policies issued 1872, 2 644, Amount of Risk, $5,890,€54. 

Increase of New Business in 1872 over 1871, 412 Policies, $124, 824 
amount risk, and $40,967.35 in Premiums. Rate of Interest realized 
on total Assets, over 8 percent. Ratio of Expenses to Income, 19;5\5 
per cent. 

Pres't. 


W. C. CARRINGTON. 


| _ RIDGEWOOD _ 


| Zrswrarece Company 


i j OF BROOKLYN. | N 
Cash Capital, | | $200,000.00. 


Insures against loss or damage by fire and the risk of Inland Navigati 
portation, 




















yn and trans- 
OFFICES: 
Brooklyn. No. 184 Broadway, N. Y. 


Secretary. WM. K, LOTHROP, 


No. 40 Court St., 


WM. A. SCOTT, President. 


BRANCH OFFICE, No. 129 BROAD STREET, NEW YORK. 
F, F. LOCKWOOD, stacsdaetheetet 


THE 


BLACK - RIVER 


INSURANCE COMPANY, WATERTOWN, N. Y. 


ASSETS, 3 JAN. 4, 1873, $377, 621, 58 





GEO. F. PADDOCK, President. 


ORIN C, FROST, Secretary. 
DANIEL C. OSMUN, Gen’/ Agent. 


Hon. J. MULLIN, Vice-President. 
F. W. AINSWORTH, Ass’¢ Secretary. 


JOHN PARK, Manager Northwestern States, 
OFFICE, go LA SALLE ST., CHICAGO, 
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PROMINENT AGENTS. 


HOMANN & REHM, 
St. Louis, Mo 
General Agents for Missouri and Southern Illinois, 


SECURITY LIFE INSURANCE CO. or NEW YORK. 


Reliable and efficient Agents desired. 


GEORGE E. WILLS, 


GENERAL rtshatig anes AGENT, 
No. 27 State Street, Boston. 
Marine and Fire insurance effected in first-class Boston, 
New York and Phila adelp! hia companies. 


Oscar W. BARRETT. Goo. W. MonTGOoMERY. 


0. W. BARRETT & CO.’S 


INSURANCE AGENCY. 
8 MARKET ST., CHICAGO. 
Co 


N.Y. 


ntir nental Ins. Co., 





Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins. Co., Newark. Market Ins. Co. N. Y. 
wee ‘Mali tsters’ Ins. Co., 
REPRESENTING FIVE MILLION Deuzans. 
‘MILLER & LAWTON, 
General Agents 
SOUTHERN LIFE INSURANCE COMPANY, 


AvuGustTa, GA, 


DUY & WOODS, 


Agenis in Philadelphia for 


KNICKERBOCKER LIFE INSURANCE CO.. N.Y. 


T. M. ALFRIEND & SON. 
FIRE AND MARINE INSURANCE AGENTS 
No. goz2 MaIn STREET. 
Richmend, 


HOLLINSHEAD & BUCKMAN, 


Gen’l Ag’ts for Pennsylvania and New Jersey of the 


LIFE, 
OFFICE, 


Va. 


GUARDIAN MUTUAL LIFE INSURANCE Co., OF NEW YORK. 


No. 520 Walnut Street, Phila: delphia. 


W. H. WHITCOMB & CO.. 

INSURANCE. 

No. 80 Devonshire Street. 
BOSTON. 

R. H. FOOTMAN & cA. 
GENERAL INSURANCE AGENC 

SAVANNAH, GA. , 

FIRE: MARINE: LIFE: 
J- Cc. FOOTMAN. 





ee 


R. H, FOOTMAN. 


WINTER & JEWELL, 
Managers and Superintendents of Agencies 
CeNTINENTAL Lire INSURANCE COMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 
425 ¢ hesnut Street, Philadelphia. 


BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT, 
(Established March, 1847). 

Office, No. 42 West Main Street, Louisville, Ky. 
WOODBRIDGE BROTHERS, 
GENERAL INSURANCE AGENTS, 


Life, Fire and Marine; also Collecting Agents. 


SAVANNAH, GA. 
W. B. WOODBRIDGE. H, H. WOOPBRIDGE. 


FRANK ‘PEAVEY, 
Detroit, Michigan, 
General Agent 
New ENGLAND MuTUAL LIFE INSURANCE COMPANY 
For Michigan and Indiana. 


JAMES G. YOUNG, 
Fire, Life and Accident Ins. and Adjustments 
Great FA.ts, N, H. 


Agent for Franklin, Pennsylvania, Royal, and First Na- 
tional of Worcester, Home of Columbus, German, John 
Hancock, and Travelers, 


B. W. HARPER, 


GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia. 











BERKSHIRE 












J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
No. 


150 BRoaDWAY, New York. 


GEORGE HUGGINS, —t 


GENERAL FIRE AND LiFe INSURANCE AGENCY, 
Established in Columbia, S. C., — 
Capital vepresente d, - - - 





> $40,000,000 


AMOS D. SMITH, 34, _ | 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 


Of New York. 
Cash Assets - 
Office, Reom 20, Sears? Bu ilding, 


$58,550, 059 | 
Boston, Mass. 


‘W.H.GRAVES, 


General 


Agent for Pennsylvania, 
LIFE INSURANCE COMPANY, |! 
PITTSFIELD, MAss., 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
Walnut Street, 


wanted on Savorable terms, 


be. +. M A RT TI N, 

Davenport, Iowa, General Agent for 

NORTHWESTERN Mutvuat LiFe INSURANCE COMPANY. 
In lowa and Nebraska. 

This popular Company takes the lead in these States. 


623 Philadelphia, 


Agents 





First-class Agents wanted. 


JOHN A. NICHOLS, 
Manager S. E. Branch Office, 
KNICKERBOCKER LIFE INSURANCE COMPANY | 
22 SECOND STREET, BALTIMORE, Mb. 
Comprises Maryland, Delaware, Virginia. W. Virginia, 
and District of Columbia 


a a lS 


H. A. BREWSTER, 
General Agent 
PHCINIX MUTUAL LIFE INSURANCE COMPANY | 

Or HARTFORD, CONN... 
WASHING TON, SD. 
THOMAS ‘GR2ME, 


GENERAL INSURANCE AGENT € ADJUSTER | 
WILMINGTON, N. C. 


General Agent for Liverpool, London and Globe | 
Insurance Company | 
One first-class Marine Co. wanted 





L. B. DAVIS, 
GENERAL INSURANCE AGENT anv COLLECTOR. | 


FIREMENS Funp, San Francisco, Cal. | 
NATIONAL, of Hartford, Conn. 


No. Whitehall Street, next door to Fames’s Bank, 


ATLANTA, 


FRANKLIN FIRE Leu RANCE Company. 


15 
GEORGIA. 


PHILADELPHIA. 


J. B. MORGAN, | 


Special Agent and Adjuster for the South. 
. : C ) zeneral Agents, 
W. COCHRAN & SON, G 1 Ag 
No. 3s Short Street, Lexington, Ky. 


CHARLES TEN WINKEL, 
General Agent of the 
ConTINENTAL Lire INSURANCE COMPANY OF NEw York. 
For the Siate of Michican, 
Office, No. 10 Bank Building, Detroit. 





‘Fire, ‘Inland, Life and Marine Jncuvenes. 
Cc. B. WELLBORN, 

SENERAL AGENT AND ADJUSTER OF LOSSES | 
OrFice, WHITEHALL St., ATLANTA, Ga. 
THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
i 
| 
| 





— | Epwarp SEBRING, 


PHILADELPHIA 








Gen. W. S. Walker. I. S. Boyd. 
WALKER & BOYD. 
FIRE INSURANCE AGENCY 


No, 2 WALL STREET, 
Kimball House. ATLANTA, Ga. 
An additional first-class company wanted on account ais 
increasing business. 


| EDWARD T. 


| TINENTAL Fire Ins. 
| BOCKER LIFE INs. 


S. M. BARR, 
General Agent 
MOBILE LIFE INSURANCE COMPANY, 
| AcENTs WANTED. — MOBILE, ALA. 


A. C. GREENEBAUM, 


General Insurance Agent, 


170 WASIIINGTON ST., 
CIICAGO, ILLS. 
JOHN WILDER ATKINSON, 
|'GENERAL INSURANCE AGENCY, 
WILMINGTON, N. C. 
Adjuster of Marine and Fire Losses. 


EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O. 


GRUBB, PAXTON & Cco., 
GENERAL INSURANCE AGENTS, 
No. 724 West Washington Street, Indianapolis, Indiana, 
Agency of one First-CLass Fire Company wanted. 
W. C. GRUBB. ROBT, S. PAXTON. SAM. TAYLOR, 


ss - PHOMAS W. BLAYNEY, 


Insurance Agent, 





General 
166 LA SALLE STRERT, 


CHICAGO. 


Ss. H. SOUTHWICK & co’s” 

INSURANCE AGENCY, 

Salte Street, Chicago. 
(Bryan Biock.) 


- WILLIAM Cc. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 BAy Street, SAVANNAH, GA. 


Royal Insurance Co. of L iverpool—Fire and Life—(Gold); 

Firemen’s Fund Ins. Co, of San Francisco (Gold); Phenix 

Ins. Co. of Brooklyn, N.Y.; Underwriters’ Agency of N.Y. 
E. B. PHILPUT, Assistant. 


THEOBALD & McKAY, "oe 


General Insurance Agents, 


166 La 


No. 120 West Main Street, Louisville, Ky. 
TWO COMPANIES WANTED. 


G. P D. C, MCKAY, 


~ GEGAN BROTHERS &* ALLMAND, 


TITEOBALD. 


| GENERAL INSURANCE AGENTS & BROKERS, 


Nos. 73 AND 75 SECOND St., BALTIMORE. 


(P. O. Box 423.) 
GEGAN. jJonN 0’G. ALLMAND. 


R. BEREL, 


Lire, Fire, PLATE GLass, ACCIDENT AND MARINE 
Insurance Agent, 
No, 133 Water Street, (Room 5,) 
New- ¥ ORK 


“THEOBALD & McKAY, 
GENERAL INSURANCE AGENTS, 


No. 120 West Main ieee Louisville, Ky. 


G. P. THEOBALD. D. C. McRAY. 


E. SEBRING & CO. 
Agents 
NORTH BRITISH AND MERCANTILE INS. CO. 
PHGENIX INS. CO. OF HARTFORD, 





Charleston, South Carolina. 
Joun B. Renves. 





Established 1865. 
ALEXIS H. TARDY, 


INSURANCE Rooms, KNICKERBOCKER BUILDING, 
South-east Corner of Royal & St. Michael Sts., 
MOBILE, ALA, 


Agent for FRANKLIN Fire Ins. Co., of Philadelphia ; Con- 

Co., New York; State Agent KNICKER- 

Co., New York. , 

Special attention paid to plocing | lines on Mercantile and 

— Risks in sound, reliable Mobile Lnsurance Companies, 
th Cash Assets over $700,000. 
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MUTUAL BENEFIT 


Life Insurance Co. 


NEWARK, N. J. 


Balance as per Statement January 1, 1872.....$23,241,7 
Reccived for Premiums during 








the year 1872....-cccces. eeeees $5 344,168.51 
Received for Interest during the 
YOAT ISZ2.-cee..creseeeescccoees 1.524,116,18 
Received for Annuities during 
the year 1872....0..sccccecceece 770.99 
Total Receipts for 1872..... $6,869,-55.68 


Paid claims by death 
** Endowments... 


1,911,444.72 
40,301.11 


‘“*Surrendered 
Poliicies,..... 285,024.68 
“ Advertising & 
Printing...... 64,004.90 
“ 


Contingent Ex- 
PENSES.cccees. 
Postage and 
Exchange.... 
Taxes and In- 
ternal Rev’nue 
Commissions to 
AZEMS...c00- 
Physicians’ fees 


85,845.91 


” 


11,0S1.49 


- 


84,644 00 


- 


406,942.88 


. 20,5S82.2 


2 
> 














** Annuitics..... 1,465.7 
* Return Prem’s. 1,660,496 00 —4,573,053.91—2,295,99'-77 
Qoe- - =< «Ss 
$25,537.7°7-5 
ASSETS. 
Coats Oe RO 6s ccwes + csdsccccess $503,717.94 
ROR FEStRiO ie coccccescoccescecces 14 238 
United States securities.......... 1,§51.§00.cO 
State. City and County Bonds... 6,135.50°.09 
Bonds and Mortgages.......... 10,224,302.70 
Loans On Policies in force....... 6.852.970 99 
J.oans On Scrip..cccccccccccccccs 1.455.41 
Due for Premiums in course of 
transmission ...cccccccccccccee 118,978.25 
a ——— 25.537-787.58 
Interest due and accrued........- $531,081.88 
Premiums due and not yetreccived 
on issues prince pally of Novem- 
ber and December, (of this sum 
$150,009 has since been received, 
January 15, 1873)..--.- osecccee 438,681.95 973.363.83 
TOTAL ASSETS, January 1, 1873,....--$20,511,151.4 
RATIO OF EXPENSES TO INCOME, -X¥CLUDING 
TAXES) 8.57 PER CENT. 
The Dividend of Return Premiums declared by the 
Directors in 1872, will be paid.tothe assured, as their Prem- 


iums fall due in 1873, 


Company. 


in comermily with t 


DIRECTORS. 


LEWIS C. GROVER, NEHEMIAH PERRY. 
HENRY McFAKLAN, JOSIAIL O. LOW, 

A.S. SNELLING, JUSEPH A. ITALSEY, 
RANDALLII. GREENE. JI. N, CONGAR 

I. HW. FROTILINGIIAM, OSCAR L. BALDWIN, 
MALCUS L. WARD, TIHKODORE MACKNET. 


LEWIS C. GROVER, President 
H. N. CONGAR, Vice-President. 
EDWARD A. STRONG, Secretary, 
BENJAMIN C. MILLER, Treasurer. 


| 


SAMUEL H. LLOYD, 
State Agent Eastern District of New York, | 
137 BROADWAY, N. Y. 


Satisfactory Commissions allowed those desiring to can- 
vas personally, 


same ownership as Tug SPECTATOR, but entirely distinct | 





HE attention of Officers of Insurance Companies is 
particularly invited to this publication, which is gen- 


erally acknowledged to be 


CIAL AND ECONOMIC SCIENCE 


published in America. It is, moreover, 


A FINANCIAL NEWSPAPER, 


,,in condensed and convenient form, 


| the freshest and most 


payment, and 


scriptions, state railroad and municipal; 


| affects the 


| FINANCIER early and careful presentation and discussion. | 


| 
| 
| 
| 
| 


AS A JOURNAL OF VALUE AND USE 
TO INVESTORS, THE PAPER IS 
CAREFULLY EDITED AND 
HAS NO EQUAL. 


A monthly supplement called 


The Invest 


ors Guardian, 


containing in statistical form the facts which determine the 


g 

value of securities, is issued regularly and is furnished 
gratuitously to all subscribers of Tue FINANCIER. 

nsurance officers who desire to havo at command thie | 

“ee 2 > ‘ . i 

fullest and most practical information attainable for their 

} 

} 

use as investors will find in this paper—which is under the | 


from 


and independent of it—accurately adapted to their 


needs, Published weekly, at | 


$5.00 PER YEAR. 
Specimen copies free on application, 


TILE FINANCIER, 





Nos. 156 AND 153 Broapwary, N. Y. 


accurate intelligence concerning the 


and whatever 


value of securities in general receives in THE | 


TILE 


AMERICAN CLASSIFICATION 


OF 





FIRE RISKS, 


| PREPARED BY MESSRS. BARTON & ARNOLI E, I, 
AND ADOPTED AS THE STANDARI Y THE 
UNDERWRITERS OF THIS CITY. 


THE ABLEST JOURNAL OF FINAN-| 


This system of classification is the most simple and 


the validity of bonds of all de- | 


| 2ffective of any yet presented, being less cumbersome, less 
| complicated, and more economical than the two or three 
| 9lans hitherto attempted to be introduced, 
| 
| ~ ~ . . cern - 
THE AMERICAN CLASSIFICATION 
| 
| OF FIRE RISKS 
| 
| is of quarto form, printed in large, clear ,en the ver 
yest quality of paper, and substant id c ly 
| with Russia back and corners. 
In order to encourage its genera e < ffered 
at the very low price of 
rr 
A specimen copy will be sent on apfr y com 
pany in the United States, which the cxy s 


| tsar es. 


| J. H. axp C. M. GOODSELL, 


Publish 


ers, 


| Offices of Tur SrectaTor: 
New York: Nos, 156-158 B 
Chicago: Nos. 161-162 La S 
(herr = —E a —— 
iT JOURNAL 
OF TIE 


INSTITUTE OF ACTUARTES AND ASSURANCE 
MAGAZINE, 











Published quarterly. by C & FE, Layt1 f Eng ( 
Subscriptions in the United States shou esscd to 
J. H. anv C. M. GOODSELL 
Publishers of Tuk Spectator, New Y« I icag 
AIRFIELD COUNTY 
FIRE INSURANCE COMPANY, 


. 
Soutun NoRWALK, CONN 


Cash Capital, 


$200,000.00 


Cash Assets, Jan. 1, 1873, - 293,000.00 
W. S. IIANFORD, President. 
If, R. TURNER, Secretary. 


IREMENS FIRE 


Iusurance Company, 





No. 153 Broadway, New York. 
(Organized 1825.) 
Continues the Issue of its Policies to Square Men 
at Fair Rates. 
BrRInG ALONG Your Bt 


J. V. HARRIOTT, President. 


SINESS 





nn FIRE 
Insurance Company, 


Of the city of New York. 


No. 155 BROADWAY, New York. 





CAPITAL...-- 


DAYTON OGDEN, President. 
ANDREW L. SOULARD, Vice-President. 
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THE 
OPE FIRE INSURANCE COMP’Y, 
H No. 214 BROADWAY, N. Y. 
(Park Bank Building.) 
Casu CAPITAL, 
NET SURPLUS, 


- $7,493 


JACOB REESE, frest. I. D.COl.E,Jr., Vice-Prest. 
L. P. BAYARD, Secretary. 
TIME-TRIED AND FIRE-TESTED. 


i? HCENIX INSURANCE CO. 


UARTFORD CONN. 


JAMES AYARS, Jun., 


RESIDENT neni. 








$150.000 | 


ITIZENS’ 
Iusurance Co. of Newark, N. F. 
CHARTERED Marcu, 1869. 
Cash Capital, - - - . $200,000 | 
| Total Assets, - - : - - - 325,428 


| 


\ 
| 


| 


| 
| 
} 
} 


| Cash Capital - - - . . 


157 & 159 LA SALLE STREET, CHICAGO, ILLS. 
OFFMAN FIRE 
INSURANCE COMPANY, 
130 Broadway, New rork, 
CASH CAPITAL, - - - - = = = $200,000. | 
ae” This insures Bu 1ildin Rs, Household Fur- 
niture, Mer e, Vessels in port, and Personal Property 
generally, against loss or damage by Fire, on the most 
tavorabile terms. 
MARCUS F. HODGES, President. 
OLIVER A. DRAKE, Secretary. 
DRIATIC FIRE 
Insurance Company, 
OF THE CITY OF NEW YORK. 
Offloe, 187 Broadway. 
Casu CAPITAL, - - - = + $200,000 
WM, A. SEAVER, President 
CHARLES D. HARTSHORNE, Secretary. 
Three-fourth f the Profits divided to the Holders ef 
Participating Policies, 
‘Pies | 
Insurance Company, 
156 BROADWAY, NEw YORK, 
Cash Capital, $300,000.00. Assets, Jan. 1, 1873, $741,693.00 
JAMES M. McLEAN, President. 


EDWARD A. WALTON, Secretary. 


SNe FIRE 


Insurance Company, 





| 


No. 168 Broapway, NEW York. 
Cast Canttthsccasese+ss: scenedssevévdesncsntéiedl $150,000.00 
Surplus TDTQs ee ee. wee w ween eenseee 207,500.00 
Net Assets... c0c-ccccccccccccceccsccsccoce . .»««$357,500.00 
D. B. KEELER, President. 
em WN, Secrelary 
S* AR FIRE ; 
Insurance Company, 
N 61 Broadway, New York, 
Casi CAPItAl.+<+s 92s0svas wares « $200,000.00 | 
ASSETS, J I 1873 verreryT te 360, 418.00 
NICHOLAS C. MILLER, President 
TAMES M. HODGES, Secretary. 


Standard 
fire Insurance Company) 
Cash Capital CF Surplus, 
Fan. 1,187}, $275,920 
117 Broadway. 





R. S. Critcuecr, 


| Cash Capital, 


Cuas. II. Forp. 


5 einer: & FORD, 


FIRE INSURANCE, 


127 La Salle Street Chicego. | 





PuENIX INSURANCE COMPANY, - - - BROOKLYN, 


MississiprP1 VALLEY Ins URANCE } Com ANY, 


Memruts, 


James G. Darina, Pres’t. A. P. ScuarrFF, Sec’y. 


OrFicrz, No. 163 Broapway, NEw YorkK. 
T.J. TEMPLE, Manager. 


Surplus lines solicited from Agents. 





OLUMBIA FIRE 
INSURANCE COMPANY, 
161 Broadway, New York. 


Cash Capital,- - -- +++ ses. 


Surplus, - - + - + + + + © + © © 132,959.00 


$432,959.00 


ALFRED DOUGLAS, President. 
Joun B, 3. ARTHUR, Sey. &. R. SATTERLEE, Ass’t Sec’y. 


ae NICHOLAS 
insurance Company, 


OFFICES: 


| 166 BROADWAY, & 8TH AVE., cor. 14TH ST. 


$150,000 
261,E€20 


CASH CAPITAL, =. - 
ASSETS, Jan. 1, 1878, - - 


WILLIAM WINSLOW, 
JOHN J. SEARING, Secretary. 


President. 


_— FIRE 


Insurance Company, 


170 BROADWAY, NEW YORK, 


Surplus, - - - - ‘ : 


RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, 





ESTCHESTER FIRE 
Insurance Company. 


CF¥ICES: 
NEW ROCHELLE and No, 1 $ COR: TLANDT ST. 
Casn CAPITAL, - - $ 200,000.00 
Casn ASSETS, Jan. ‘ 1873. 603,SS7 00 


Insures Stores, Mercha ba Specitions, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable prope 5 at low rates. 

GEO. ]. PENFIELD, President. 
JOHN E,. MARSHALL, Vice-President. 

WM.H. BOWNE, Treasurer. 

GEO. R. CRAWFORD, Secretary. 

HENRY GRIFFEN, Assist famt-Sveretary. 


NEw YORK AND YONKERS 


Fire Insurance Company. 


No. 176 BrRoApWay, NEW YorRK. 


$200,000. 


RICHARD L. FRANKLIN, President. 


JOHN W. SIMONSON, Secretary. 


INSURANCE COMPANY, OF NEW YORK. 
184 BROADWAY, 
(Cor. of Fehu St.) 


CAPITAL, invested in U. S. Stocks, $200,000. 


ISAAC R. ST. JOHN, President 
A. R. FROTHINGHAM, Vice-Pres’t. 
WM. MACDIARMID, Sec’y. 


| 
$300,000.00 | 


T. BRENT SWEARINGEN, 


| tokens of appreciation 


Secretary | 


Je ansas | FIRE INSURANCE CO. 


OF LEAVENWORTH, KANS. 


CAPITAL 


$250,000 


E, HENSLEY, President. 


G. D. FARR, 


Secretary. 


, oan FIRE INSURANCE CO. 


PITTSBURGH, Pa. 


Cash Capital, - - - - $250,000.00 
Assets, Dec. 31st, 1872 - - 293,117.55 
Ss. S.D. THOMPSON, Pres’?, 


Src’y. 


H. A. GLASSFORD, Sup’t Agencies, 


CRARY & WALKER, AGEnNTs, 


No.2 CORTLANDT STREET, NEW YroRk, 


Yai MUTUAL LIFE 


Insurance Company, 
ALBANY, New York. 

This company offers liberal inducements to first-class 
agents, It will always render them the most substantial 
and afford them every encourage- 
ment in sustaining a success il and honorable competition, 

ROBERT H. PRUYN, President. 
HENDRICK, Vice-President, 


TAS. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY 
39 STATE STREET, BosTor. 

Jan. $10,401 791 
SURPLUS DISTRIBUTED ANNUALLY. IN CASH. 
UPON THE CONTRIBUTION PLAN, 

address cither of the undersigned: 


No. 


Accumulated Fund, 1, 1872, 


For terms, etc., 


JOS. M. GIBBENS, BENJ. F. STEVENS. 
Secretary. President, 
DWIGHT FOSTER, Ww. C. WRIGHT, 


Actuary. 
Medical Exam fner. 


Counsel. 
MORLAND, M,. 


W. W, D. 


$10 WORTH OF BOOKS FREE! 


The Publishers of LIPPINCOTT’S Mz AGi AZINE 
will present Zen Do Hlars’ worth of their publications—to be 
selected from their list of over 2,000 works—to any person 
sending them a Ci ub of Ten yearly subscribers at c/ub 
rates, $3 cach ($4 is the regular price). Special Circular, 
vith Catalogue, mailed on application. Specimen number 
ft Lippincott’s Ma igazine. Wiustrated, mailed to any ad- 
dress on receipt of ‘len Cents. Address 

J|.B 


iblishers, Philadel Iphia. 


LIPPINCOTT &CO., Tt 


8 G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND OFFICE FURNITURE, 


No. 103 Futton St.. New Yore 


Library Furniture to order. 
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THE 


bi Reales LIFE 
INSURANCE COMPANY, 


OF CHICAGO. 
Central Office, Company’s Building, 


THE 


eo OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


| 


— R. SHIPHERD & CO., 


BANKERS, 


NO. 172 EAST WASHINGTON STREET. 24 PINE STREET, NEW YORK. 
Assets, - - - - - - - $665,490.00) 
fe ’ ; se 
ASSETS, : >: 11,000,000: | Cash Capital, - - - - - 195,000.00! 


J. C. WALKLEY, President. 
S. H. WHITE, Vice-President and Treasurer. 


OFFICERS: 
J. A. HUCK, President. 
CHS. RIETZ, Vice-President. 
| ADOLPH MISCH Treasurer. 
Cc. KNOBELSDORFF. Secretary. 


1644 TWENTY-SECOND STREET, CHICAGO. 


Biebergasse, 13, Frankfort-on-the-Main, - Germany. 





HALSEY STEVENS, Secretary. C. J. HASPER, Actuary 
. This sound and progressive Company guarantees in its | 
WM. L. SQUIRE, Assistant Secretary. policies not only Patd-up Policies, but also a Fixed Cash 


L. W. MEECH. Mathematician. Surrender Value. “i 
&e For Local and District Agencies applications may 
be made to the Secretary 


T. B. MERRILL, Superintendent of Agencies 











ne LIFE 


INSURANCE COMPANY, 


THE 
— VALLEY 


P Or MEmpuHIs, TENN 
Life Insurance Company, 





HON. JEFFERSON DAVIS, resident. 
M. J. WICKS, 1st Vice-President. 
J. T. PETTIT, 2d Vice-President, 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent. 


LEAVENWORTH, KAS. 


Issues Registered Policies. 


TONTINE DIVIDEND PLAN. 
Assets, over 


Dividend June 1, 1870, 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


Principal Office, 


NO. 42 MADISON STREET, MEMPHIS. 
Apply to Home Office or any of its General Agents for 
information or Agencies. ™ 
POLICIES ISSUED ON ALL THE IMPROVED 
PLANS OF LIFE INSURANCE, | 
We reter the general public to our Policyholders. 


H. D. MACKEY, Pres’t. GEO. A. MOORE, Sec’y. 





Comes crs 


E MERSON W. PEET, 





ACTUARY 


WM. F, TUCKER, President. 
S. M. NICKERSON, Vice-Pres’t. J. W.CLAPP, Sec’y. 
JOHN TYRRELL, Treasurer. 


OF THE 


NATIONAL LIFE INSURANCE COMPANY 





Of the United States of America, ted with the Insurance Department for the 


| 
$100,000 depos: 
| benefit of all Policyholders. 


Offers his services as CONSULTING ACTUARY to Life In- 


CASH ASSETS, April 1, 1872, - $225,000 


surance Companies, in furnishing Net and Loaded Pre- 


miums, and Dividend Tables, &c., on any standard of 





Mortality and Interest desired ; also the preparation or 


new and attractive features, Pamphlets, Advertising exceeded its losses by $700. 





Literature, &c He is prepared to make valuations ot 


Liberal contracis made with responsible parties desiring | 


Annuities, Life Insurance and Endowment Policies, Divi- 


to make a permanent business of Life Insurance. Corres- 


: aa pondence solicited. Address 
dends, Leases, Life Estates,and Dowers, and computations JOHN W. CLAPP, 


dependent on the science of life contingencies. Secretary. 


S 


Hon. ISAAC DAVIS, President. 
J.D. E. JONES, Superintendent of Agencies. 
H. M. WHEELER, Assistant Secretary. 
CLARENDON HARRIS, Secretary. 





| (COMMONWEALTH LIFE 





TATE MUTUAL LIFE 
ASSURANCE COMPANY, 
Or WorcksTER, Mass 


Insurance Company, 





No. 178 BROADWAY, NEW YORK. 





OFFICERS. 
Chartered 1844. 
Accumulated Fund, - 
Losses paid, 
Dividends paid, 





SETH E. THOMAS, President. 
$1,431,557-38 
718,150.00 | F, E. MORSE, Vice-President. 
462,628.30 HENRY F. HOMES, Secretary and Actuary. 
A. HUNTINGDON, M. D., Medical Examiner. 





| 
Applications, for Assurance or for Agencies may be made 


to 
C. W. ANDERSON, General Agent, 
No. 163 Broadway, N. Y. 


Fair Contracts made with first-class men for Agencies. 





$953+435-32 


40 per cent. | 


This Company’s Interest Receipts for the past year have | 


| 


WE TRANSACT a regular Banking business in all its 


branches. 


| Ho“ 


| 
| 
| 
| 
| 


THE 
OPATHIC MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 





D. D. T. MARSHALL, President, 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel, 
D. P. FACKLER, Actuary. 





Homeopathists insured Lower Rates than 
other company. 
| Women insured at same rates as men. 

No restrictions on residence or occupation, 


Policyholders voters at el: ction of Directors 


at in any 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 


| Wor MUTUAL LIFE 
INSURANCE COMPANY. | 


Insurance Company, 


160 Broadway, N. Y. 





JAMES H. FROTHINGHAM, President. 
W.S. TISDALE, Vice-President. 


WM. F. BUCKLEY, Secretary. 





SPECIAL FEATURES. 


Liberal policy as to Residence or Travel. 





Dividends in- 
| crease annually with age of Policy. Losses paid in thirty 
days after proof ot death. Thirty days’ grace allowed in 


payment of renewal premiums. 








| [_ounsiana EQUITABLE LIFE 


Insurance Company, 
COR. CARONDELET & GRAVIER STS., 


New ORLEANS. 








| Assets, May 1, 1871 - - - - - $302,806.98 
| 

Reserve for Re-insurance, 
| Per New York State Standard. 104,926.20 


| 
| 


| 
| 





J. H. LOW, President. 
W. P. HARPER, Secretary. 
W. C. ROBINS, Manager of Agencies. 
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TIME-TRIED AND FIRE-TESTED, 


HCENIX —_s — 


Insurance Company, of Hartford, Conn. Orders for Adjusiments and Special work executed. 


Companies doing a Southern business save time and 


H, KELLOGG, President. 


expense. Address 


A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, As 


HERMAN S. JOHNSON, 
s%. Secretary. 


COLUMBIA, S. C. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
Late Special and Adjuster, Pacific Insurance Company, 
No. 24 WEST FOURTEENTH STREET, . See Bienen 
CINCINNATI, OHIO. eee » 
% % DEPARTMENT.— Virginia, North Carolina, South Caro- 
lina, Georgia, Alabama, Tennessee. 


H. M. MAGILL, General Agent. 


(G** C. CLARKE, 





W H. CUNNINGHAM’S 
Insurance Office, INSURANCE AGENCY. 
N. E. cor. La Salle and Monroe streets, Nos. 3 & 4 Bryan Block 
CHICAGO. 
penis CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1S25. 


Assets, $1,189,325 | London Assurance Corporation—London. 
Pp 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 


ipi 


Manufacturers Fire and Marine 
Company—Boston. 


Assets, $1,096,076 


Home Insurance Company—Columbus, Ohio 
FIRE ASSOCIATION OF PHILADELPHIA. 


porated A. D. 120. 


Hoffman Fire Insurance Co.—New York. 


Incor 


Assets, $2,104,314 | Northwestern National Ins. Co.— Milwaukee. 


A. R. ATkKINs. | GEORGE P. TREADWAY. 


—— AGENCY 


J. FARMER, 


— & ATKINS, 


E. W. JEWELL, 


or 


TREADWAY & JEWELL, 
FIRE AND MARINE 


OFFICES: 
No. 141 LA SALLE STREET, 
CIIICAGO, ILLS, 


INSURANCE AGENTS, 


REPRESENT THE FOLLOWING COMPANIES: 


LYCOMING FIRE INSURANCE CO., of Muncy, Pa. 
| Assets, over $6,000,000. 
86 LA SALtre STREET, 
GERMAN INSURANCE CO.,, - 


Assets, over $350.000. 


PENN FIRE INS. CoO., . - 
CHICAGO, IT... Assets, over $500,000. 


I J.LEWIS, | 7 ch 


aa ENRY H. BROWN, 


FIRE AND MARINE 
Insurance Agent, 


No. go LA SALLE StrREET, CHICAGO. 


INSURANCE AGENCY, | 
21 Chamber of Commerce, 


CHICAGO, TRADESMENS INSURANCE CO., NEW 


ASS€LSe00eeeeeeeeeee09$357.500. 


YORK, 


ee SUN INSURANC 'E y 
Amazon Insurance Company soins = ae oe een So 
’ ASStlSccccccrccecesses $343,139. 


CINCINNATI, 
BLACK RIVER INS. CO., WATERTOWN 


pile Ba 
- $1,070,280.0; 


Assets, - - ° ar ° 
Detroit F. & M. Insurance Co., 


DETROIT, 
Assets, ae ° : ° : @ . 


GLEN’S FALIS INS, CO., GLEN’S FALLS, N.Y. 
AsselS..ee0s eeeeeeees +$5S7,210, 


$267,191.36 | 


, 


HARTFORD STEAM BOILER INS. & INSP. CO., 
ASSE15 oo 0 000000000005+$535.000. 


ee ADJUSTING BUREAU. | ee & MALTSTERS 


Insurance | 


of Philadelphia, Pa. | 


Insurance Company, 


Or New York. 
Organized September, 1871. 


‘CASH CAPITAL, - - $200,000 
| OFFICE: 
| No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms. 


C. W. STANDART, President. 


HENRY CLAUSEN, 


W. B. OGDEN 
Vice-President. 


Secrelary. 


HENIX 
INSURANCE COMPANY, of BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway. 


| CasH CAPITAL, ONE MILLION DOLLARs. 
| Net Cash Assets, ¢ : $2,001,3138.00 


Jan. 1, 1873, 


| STEPHEN CROWELL, President. 

| CHAUNCEY BEDELL, Vice-President. 

| PHILANDER SHAW, Secretary. 

| WM. R. CROWELL, Marine Secretary. 


R. S. CRITCHELL, 
Special Agent Illinois, Wisconsin, Eastern Iowa, and 
Minnesota, 
No.127 La Salle Street, Chicago. 

S. LUMBARD, 

Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL, 
Special Agent Southern States, 
} Columbus, Mississippi, 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Western 


Iowa, 
Nebraska City, Neb, 





Fr SURVEYS, 
OR 


A SUMMARY OF THE PRINCIFLES TO BE OBSERVED IN 
ESTIMATING TIIE RISK OF BUILDING. 


| By Captain Erre M. Suaw, 

| ( Chief of the London Fire Brigade.) 
| 
| 


An invaluable work for Fire Underwriters. Just published. 


Price So cents. 


of Erie, Pa, | 


Copies of this work are now for sale bythe publishers, 


| a 


J. Hi. and C. M. Goopse ut, Nos. 156-158 Broadway, N.Y. 





—— FIRE AND MARINE 
INSURANCE CO. 


Or PuILaApEtrnuia, Pa. 

SIMON J. STINE, President. 
| W. D. HALFMANN, Secretary. ; 
Branch Office: 


| No. 10 PINE STREET, N. Y. City. 





ALLIGER BROS., General Ageuts, 


SraTze oy New York. 
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Satay FIRE _—s | QUEEN - . ac FIRE 


Insurance Company —— pincslas eee oe : 
nent c > a Le ae INSURANCE COMPANY, 


Of ‘ 
F 37 3,S00.0c No, 20I Bri 71aweay, N. r 
No. 120 Broapway, Cor. CEDAR § I 4 50,927.¢ 
Incorporated 1$52 : , Cash Capital - - - - $500,000 
anek 


B. S. WALCOTT, President. cri “ 
: “ y YORK Cash Assets - - - - $1,264,338 


Cash Assets, Jan. 1, 1873 - - 886,540.00 DLARI 
AD LDING, 


Agencies in all the principal cities MV er P. NOTMAN, Vice-President and 


NARRAGANSETT FIRE and MARINE Insurance. — FIRE 


T OYAL IN ANCE COMPANY, 

jae BE agp hGnt eg Pre INSURANCE COMPANY, 

INSURANCE CO : 
€ sterling, or MERIDEN, Cc 
in Providence 
CASH CAPITAL, - - $200,000.00 
\ eparec ‘ec — i Or , - 
ASSETS, (Jan. 1873) 253,136.99 
- VW P ersgill — 


Toray Assets, Jan. 1, 1873, - - $533. 
MH. de 8. Routh, Henry J. WILCOX, President. 


L W. CLARKE, Vice-Pres’t. mB. B. 4 WLES, Secy. 


SKEELS & BOUGIITON, Agen \dway, N. ¥. 


IRA A. FOSTER. Secretary at Peewee ee Agencies in Principal ¢ 


> FIRE NA ~VILL MUTUAL ee FIRE 
Tusurance Company, Pee : 7 vance Coméany 


Insurance Company, 
OF HARTFORD, CONNECTICUT. = 


Chartered 1S5o. f £ zed 1872. a. 
Ulf t 


Cash Capital, - - - - - $500.000 FIRE, MARINE AND INI 
OFrFicek, No. 151 I 


Cash Assets, Jan. 1, 1873, $710,273  Asscés, ° 


} | > c D AND UNPAID. DUTPLUSscswccccesecccseececeseess eeee 47,9390 

M. BENNETT, Jr., President. . nce SP ee ee siiedichile 

CHARLES R. BURT, Secretary. ; ae 
EIN GIIION, President. 


a@~ Messrs. SATTERLEE, BOSTWICK & MARTIN, | > FF FR 
Avents, 171 Broadway, N. Y. 9 I MULI 5. 9 er W. M. RANDALL, Secrelary 


MANHATTAN FIRE — asides Bawlaasie-4, Vit 


Insurance Com 11 
No. 68 WALL STREET 


CASH CAPITAL, - - $250,000 Shar 


. ) % 
Phis Company is now insuring ST ES ] II AN- 2 ‘ nt . . 
DISE, DWELLINGS, HOUSEHOLD FI {LTURI AAKTFORD, CONN] 
and all] other insuru nn ee Gevoewmre item, == tC CCR, BORG ok nctsckcdcctnceséwibseien 
ewan lee ge ok NI I seis eta ede a Seaney 
4 i ~ - 
Cé wa lt al, J 


H. T, LIVINGSTON ALEX LIN 
STEPHEN CROWELL, ALANSON 7 <IGGS 
Hi. C. FALINESTOCK M. ‘I NAN 
ALEX. af. ( SMITIL. W. LE ] . 
CHAS. TAYLA CHAS. PARISII Ge Agenci ; pal cities and villages. . Fo ale : 

EDGAR W. CROWELL. ARCII. M NTZ, CASH ASSETS, Jan. 1, 1873, $705,520.00 
CHAUNCEY 1 IELL. A P.M. ROOME, IIENRY O. NOBLE, L’resident. 

OREN DENNETT, JOs. R. BOWNES 

CHAS. I. MARVIN, ORSEN W. PALMER, TEOS, F. GOODRICH, Seeretary. 

THOS. EK. STILLMAN, 1. C. BARRON, M. D. 

CHAS. CNKVENTER, G. L. SMITII | E. G. SNOW. Ir C. T. WEBSTER, Pres’t. S.C. PRESTON, Vice Pres’t, 
T. HH. MUBBAKD, GEO. W. COLLES, a dig dt : | 

O. W. PALMER, Secretary. ; dlunoger Lastern Defartinent, -| 


JOHN H. BEDELL, Ass't-Secretary. ' 114 Lroadway, New York, GEO. W. LESTER, Secrefary. 
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eorpoeiad 180 REPUBLIC LIFE 


nsurance Company, 


I I 1 E HO M EK, CENTRAL OFFICE (COMPANY’S BUILDING), 


Nos. 157, 159, 161, 163 La Salle Street, Chicago. 


[n: S27 QA72C€2 Co. of C columbus, Oh 10. BRANCIES IN NEARLY ALL STATES OF TIE UNION. 


Capital Stock - - - - $8,000,000 


Cash Capital, . ; ; ‘ . ; $250,000 


Cash Assets, - - - - - . g 


M. A DOUGHERTY, Pres'’t. J. B. HALL, Vice-Pres't. JOIN F, COLLINS, cl J. F. CRANK, A 


JACOB PEETREY, Sec'y C 


NORTHWESTERN MUTUAL LIFE 


In iSuUrance Oe) ] 





<=> err mm 


? "Tha : : ~ , rn xr : ra sitrar .r tmtarac tr +h: 
‘ ha rn t) Rg T ak im, Yy oT ~ ba witis’ Vi me Wao viaggio L Ji adi at L J opene 
1 | ( Ut | D | ‘S Compa ie the year 1872. This amount, after paying all 
5 , t i i . . . ‘ - oO 
| na bi — i h ) ; bt 1 left the large 1lance of S$104.2'72 

" \ Lady \ 4 Als | ~ 4 . ye 


oe = ES Ve EE AE OS EL oe 





1a hig RATANT , eT gained 
1/ i > A . | 
: bring about! MIO IE | PAID | © Company 
1 sr i aed AAA ‘ AA LY Ty , 


i ES ER 6 a ee 


OI a 10) Who ¢ ee ee tne ady ¢ of hat 2irmyrma TY! y ¥ OC AN ~ A O'7 
nd p 1 cmp rtO represent al ifivirea ft . re- | - A bi Pe ) KS ; | O he 
7 ie a a eee : 3 4 LU} 1 i L ‘| dad KWAKS bake Loned 
V4 4h 4 £44149 c | ‘ ~ ‘ . 4 . 7 


| oes 





| 


aaa Se a 


HOME OFFICE, f, 3 KE, Pres't. AUG. GAYLORD, Sec 
MILWAUKEE, WIS. “*88¢ts: #873 , S124 Oe 27. oe oe TH, V. Prest. E. MCCLINTOCK, A ty 
ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUFPLIES 


SOLD OR MADE TO ORDER 


Tue 


PECTATOR QOUPFFICES. 


— 





new vork.] J. H. AND C. M. GOODSELL. | cuicaco 


eee — ————EE 


Send for Catalogue of Prices and Specimens of Work. 
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Tue SpEcTATOR CANVASSING DocuMENTS. 


REDUCTION 





IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. 


Where an assortment is ordered we can furnish much more cheaply. 


tisement without extra charge. 


GRADE Il. 
100 1,000 5,000 
Copies. Copies. Copies. 
HOW IT PAYS? Life insurance as an investment. The 
best argument for business men. 2 colors. 32 pages... $4.00 $35.00 $150.00 
WILL IT PAY? Companion to How i# Pays? 2 colors, 
$2 PABES.cccce voccccccccccccces Coccccccccccocccccosecce 4.00 35.00 150.00 
IS IT TOO DEAR? 16 pages...... sOS0ecee ccccsecocces 3.00 20,00 75.00 
THE CO-OPERATIVE HUMBUG. A masterly expo- 
sition of the co-operative swindle. ....e.ceceesceevereres 4.00 25.00 100.00 


100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of 


each, $100.00; 5,000 of each, $450.00. 


GRADE II. 
100 1,000 5,000 

Copies. Copies. Copies. 
CRIMES OF THE NOT INSURED. a2colors. 8 pages. $2.50 $15.00 $65.co 
HOW TO DIE RICH, acolors. 8 pages.......ssceseees 2.50 15.00 65.00 
A TALE OF BLACK FRIDAY. 2colors. 8 pages..... 2.50 15.00 65.00 
A SECRET WORTH KNOWING. 2zcolors. 8 pages.. 2.50 15.00 65.00 
MUTUAL AND STOCK PLAN OF LIFE INSUR- 

ANCE. acolors. 8 pagessccccccccccccccccsccsccoccces 2.50 15.00 65.00 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors. 

i intbtGad; ccceetddeberersevesscseedsecesineesesty 2.50 15.00 65.00 
RENEW YOUR POLICY. 2colors. 8 pages........... 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (English.) 16 pages. 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (German.) 16 pages. 2.50 15.00 65.00 

(A most convincing document against allowing policies 

to lapse.) 
The leaflets in the above grade are among the choicest in our entire series. Printed 


in elegant style. 
100 copies of each ot the above in one package (goo copies in all), $18.00; 1,000 copies 


of each, $115.00; 5,000 copies of each, $500,00. 


GRADE III. 


100 1,000 5,000 
Copies. Copies. Copies. 
TO BECOME INSURED I. TO BECOME RICH. 

BS PAWeSe cccccecccccccccccccoccccceccccccesccccccccccs $2.00 $13.00 $55.00 
DUTY i.NU PREJUDICE, 8 pages........ sesseesios 2.00 {3.00 §5.00 
LUCK 1) A BOTTLE. §& pages... .cccccccccccccccecs 2.00 13.00 55.00 
TEN YEARS OF A GREAT NATIONAL BLESS- 

ING. 8 pages ccccccccccccccccccccccccccccvcccesccce 2.00 13.00 55.00 
THE FALLACIES OF CO-OPERATIVE INSUR- 

ANCE. By Ex.tzur WricuT. § pages.........++. 2.00 13.00 55.00 


They will be sold separately or in grades, as may be desired. 


On orders of 5,000 copies we will print Company’s or Agent’s adver- 


100 1,000 5.000 

Copies. Copies. Copies. 

WHY DOIINSURE MY LIFE? acolors. 4 pages 2.00 13 00 50.00 
PRACTICAL EXAMPLES. 2colors. 4 pages..... oe 2.00 13.00 50.03 


100 copies of each of the above in one package (700 in all), $10.00; 1,000 copies of each, 


$75.00; 5,000 copies of each, $300.00, 


GRADE IV. 


100 1,000 5.000 
Copies. Copies Copies. 
WHY LIVES SHOULD BE INSURED. By Hon. 
HORACE GREELEY. 4 Page .ccccccccccccce-cocccece $1.50 $10.00 $35.00 
LIGHT IN A DARK PLACE, Illustrating the bene- 
fits of non-forfeiture. 4 PAGeS..eseccceccccvcccscscees 1.50 10.00 35.00 
HOW HE LEFT THEM, 4 pages..ccoccccccccccccces 1.50 10 00 35.00 


100 copies of each of the above in one package (300 copies in all). $4.00; 1,000 copies of 


each, $25.00; 5,000 copies of each, $85.00. 


GRADE V. 
The Spectator Tract Leaflets. 


This series is issued in assorted packages, containing fwe/ve distinct Leaflets of two 
pages each, and embracing almost every phase of arguments in favor of Life insurance, 


as may be inferred from the titles, which are as follows: 


What Might Have Been, 
The Question of Investment, 
How To Be Rich, 
Common Facts Little Known, 
Only a Trifle, 
The Law of Life, 


The Only Safe Provision, 
Proving Their Faith By Their Works, 
I’m Not Married, 
Sense in Business, 
The Best Security, 
The Universal Privilege. 


These are the productions of writers who are weil known-as forcible and efficient advocates of the Life Insurance system, and each 


package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail ot success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.30 per 100 leaflets; $4.00 per 500 copies; 


$6.00 per 1,000 copies; and $60.00 per 12,000 copies. 


J. H. anp C. 


NEW YORK : ) 
Nos. 156 and 158 Broadway. j 


Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra charge. 


id ae ( 
Orrices or THE SpectTaTor, 


M. GoopsELt, 


PUBLISHERS. 


CHICAGO : 


Nos. 161 and 163 La Salle Street. 
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ARTHUR C. DUCAT, 


FIRE 


INSURANCE AGENCY 


155 La SALLE St., CHICAGO. 





INSURANCE CO. OF N.Y. ORGANIZED 1853. 
Cash Capital, . - -  $2,500.000.00 
Total Assets, - - - * 4,250,000.00 
CITIZENS’ 
INSURANCE CO. OF N.Y. ORGANIZED 1836. 
Cash Capital, pa poe $300,000.00 
Total Assets, - . - - 750,500.00 
INSURANCE CO. OF N. ¥. ORGANIZED 1825 
Cash Capital, $500,000.00 
Total Assets, 700,000.08 


MANHATTAN FIRE 


INSURANCE CO. OF N.Y. ORGANIZED 1872, 


Cash Capital, ° - $250,000.00 
INSURANCE CO. OF N.Y. ORGANIZED 1838. 
Cash Capital, $200,000.00 
Total Assets, - 300,000.00 


PROVIDENCE WASHINGTON 
INS. CO. OF PROVIDENCE, R. 1. ORGA NIZED 1799. 
Cash Capital, - - $200,000.00 








Otters to the Insured a combination of 


ALL THE BEST FEATURES 


Adoptea py other First-Class Companies. 


COMPETENT AGENTS WANTED, 
Address Home Office, 


No. {87 Broadway, New York, 


OR DEPARTMENT OFFICES aT 


No. 106 Washington Street,..... «+... coccccccvccccs Boston 
No. 16 Post Office Avenue.....ccscscsecceccescees Baltimore 
No. 479 Wabash Avenue.......sscecsccceseees cccced Chicago 
No. 11 Bratenahl Block.......seseeses occcccecesed Cleveland 
No. 95 Hast Third Strectes..ccccccscccccccccccese Cincinnati 
No. 310 North Fourth Street.....c.sscsscoscesceees St. Louis 
No, 105 Third Street........ peeesecesons seseee eoecnd St. Paul 
M. J. Francisco, Manager ....... encecescoscoccnce ane 
T. P. Sr Jorn, Manager. ......0ccccceseseeees Ithaca, N. Y 





SAINT JOSEPH 


Fire and Marine Insurance Co., 
OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] 


CASH CAPITAL, #!'raidup, $200,000.00 


CAPITAL AND ASSETS: 


$500,000.00. 


P. L. MCLAUGHLIN, President. 
JNO. A. NICELY, Sec’y. WM. R. KERR, Gen. Ag’t. 
J. W. BAILEY, Vice-President. 


DIRECTORS. 
MILTON TOOTLE, Of Tootle, Fairleigh & Co. 
[ Wholesale Dry Goods 


- Cashier First National Bank 
. M. STEELE, Pres't ~ ‘oseph & Denver City R.R 
A. BEATTIiz A. Beattie & Co., Bankers 
J. W. BAILEY, Of Boitsy, Kay & Co., Wholesale 

lotions 
GEORGE BUELL, Propridor Buchanan mln Mills 
SILAS WOODSON. - Governor of Missouri 
P. L. McLAUGHLIN,  - - Capitalis. 
J. C. EVANS, - - - - - - 


APPLICATIONS FOR AGENCIES IN 


New York, Pennsylvania, Kentucky, IMlinois, Michigan, 
Indiana. iowa, Kansas and Nebraska may 
be addressed to the Company. 
CHAS. M. PECK, Agent, 
No. 69 Liserty StrEET, New Yor«, 


OSEPH C. HULL, 


INDEMNITY. 


ASTNA 


INSURANCE COMPANY, 


Or HartForp, Conn. 


ORGANIZED A.D. 1819. 


LossEs PAID IN 54 YEARS, 


$37,934,746.87. 


Losses Paid in Chicago, by the Fire of Oct. 8 and 9, 1871, 
$4,100,000 ! 


CasH ASSETS JANUARY I, 1873, 


$5,396,380. 


GOODWIN & PASCO, Agents, 


OFFICE, 





162 La SALLE STREET, Bryan BLOockK, 
CHICAGO, ILL. 





NORTHWESTERN 


NATIONAL 


Insurance Company, 


Or MILWAUKEE, WIs. 





(FIRE AND MARINE.) 


STATEMENT, JAN, 15, 1873. 
Subscribed capital......sceseceeees $600 000.00 
GROG CHIR. ccccscccccceccsccsenese Coccccccccs 292,500.00 
WIPER ccccccsccccccccccccceqoassees eccccccccs 90,785.36 
$383,285.36 
ASSETS. 
Cash on hand and in bank..........- $47,556.26 
Cash in hands of Agents........++00. 21 600, 
7 CONSCHIONS. ccc cccccecccccosessce 18,036.00 
. & St. Paul R’y bonds.... $16,200 
Mileretes city water bonds... 50,000 66,200.00 
U. S. §-20 bonds. 
do 6s of 1881..... 022 market value... 181,850.00 
do currency 6s.. 
een 
Personal property and balances ‘due... 27, prop $383,285.36 


Unadjusted losses and other claims, including 
TOINSUFANCE.....ccccccccccsscesoccccs coves 


$90,251.11 


Hon. ALEX MITCHELL, President. 


E. D. HOLTON, Vice-President. 
FRANK H. WHIPP, Secretary pro tem. 
D. FERGUSON, Treasurer. 
W.D. BACON, General Agent. 


No. 99 MICHIGAN STREET, 


MILWAUKEE, WIs. 


New York Agency, No. 163 Broadway, 
T. J. TEMPLE, Agent. 





THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 





The most complete book of the kind. 


> 
No, 1, containing 120 Pages....ccsccesccccssescesess 
193 “ 
3 ~ -: > 


“ 2 “ 
’ POPP Pee) 


“ 
SESH SHEE ESHEETS EH EHO 


J. H. anv C. M. GOODSELL, 
Publishers, Printers and Stationers. 


Offices of Tue SpmcTaTor: 


New York: Nos. 156-158 Broapway. 
Chicago: Nos. 161-163 La Satie STREET. 
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FOREIGN INSURANCE WORKS. 


The publishers of THz SpecTator having been appointed Sole Agents in the United States for the great Insurance Publishing House of 


Messrs. CHARLES & EDWIN LAYTON, of No. 


150 Fleet St., 


London, England, have cheerfully undertaken to represent the interests of this house 


in the United States, satisfied that in so doing they confer a favor upon those tnembers of the profession in this country, who desire to acquaint 
themselves thoroughly with the principles upon which Insurance is founded. 
To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of transportation, 
we can offer the most complete facilities for the prompt and satisfactory filling of orders. 
Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out of this 


country, are the following standard reference books: 


Chisholm’s ‘‘ Commutation Tables,” 2 vols., 


8 vo. $20.00 currency. 


Jenkin Jones’ “ Assurance and Annuity Tables, c alculated from a New Rate of Mor- 
Demy 8vo. 


Neison’s ‘ Vital Statistics ; being a Development of the Rates of Mortality and Laws of 


tality,” (Combined Experience or Actuaries’ Table. 
Sickness.” Third edition, 4to. $10.00 currency. 
, * On ee Premiums, 
A.S. Demy 8vo, oo currency. 
Sang’s “ Treatise on the sy; 


dents.” Demy 8vo. $10.00. 


Biden's “ Rules, Formule and Tables,” with extremely useful conversion and monetary 


Demy 8vo. $5.00 currency, 


tables. 


“ The Mortality Experience of Life Assurance Companies.” 


Compiled in 1870 from the returns of twenty com- 


dent of the Institute of Actuaries. 
panies. $10.00 currency. 

Sang’s “* New Tables of Seven-Place Logarithms.” 
currency. 

“ The Average Clause.” By Richard Atkins, 
valuable work on the adjustment of fire losses 


published. Price, $10 currency. 


super royal, 8vo. 
David Jones, ‘‘ On the Value of Annuities and Reversionary Payments.” 


” with preliminary treatise, by Peter Gray, F. 


‘aluation of Life Contingencies, arranged for the use of Stu- 


From 10,000 


adjuster of the Sun Fire office. 
Crown 8vo 
“Tables Deduced from the Mortality Experience of Life Assurance Companies.” 


$32.00 currency. 


2 vols., demy 


ton, M 


$5 oo currency. 
cloth. 


$1.50 currency. 


R. 
Erskine Scott. 


doubt the most complete 


108 pp $2.50 currrency. 


Just Wm. White, F. S.S. 


“ Two Tables of Logarithms to Natural Numbers, and Naturat | 
thms,” for all numbers from 1 to 
No refcrence to table of differences required. 


alf calf. $20.00 currency. 
“ Insurance Guide and Hand Book. 


A valuz able reference work. 


‘ The British Life Insurance Chart.’ 


“« Life Insurance in 1872:” being a Summary and Analysis of the Accounts of the Life 
Insurance Companies of Great Britain and Ireland. 
Vice-President of the Institute of Actuaries. 

“© On the Medical Selection of Lives for Assurance.” 

{.D. A work justly esteemed in England by the protession. F. 


By T. B. Sprague, M. A.., 
Part I. Just published. Price, 75 cents. 
By the late eminent William Brin 
cup, SV 0, 


lumbers to Logari- 
.999, and all logarithms from .o0001 to .gg9999. By 
Royal 8vo. 400 pp., 


By Cornelius Walford, 


manual ” assurance ever issued. 


of London. Beyond all 
Every person engaged in 


the business of insurance, of whatever branch, should have it. Demy 8vo. $4.00 
By Samuel Brown, Presi- currency. 
* The Liquidation ofan Insolvent Life Office”. Bunyon. 75 cents currency. 
‘ The British Government Annuity Tables.” By Jardine Henry; copies and prs »spectus 
up to 200,000. $10.00 ot which may be seen at our offices. This great work contains Jot Lirg TABLEs, 
which make it invaluable for reference rc American Actuaries. We have ‘aie 
A most “ The Insurance Register,” containing, with other information. a record of the yearly 
progress and present financial po ition of the British Life Insurance Companies. By 


Price, $1.00. Also by the same 


Price, 50 cents. 


The agency for the Messrs. LAYTON also includes the sole agency for the United States of 


The Fournal of The lustitute of Actuaries, and Life Assurance 


Magazine. 


Yearly Subscriptions, to any part of the United States, postage paid, $4.00. 


J. H. 


NEW YORK. 


“Absolutely the best protection against 


Fire.” 
Over twelve hundred actual fires put out with ii 
MORE THAN 


$ 1 0,000,000.00 
Worth of property saved from the flames. 


THE 


BABCOCK 





FIREEXTINGUISHER 


F. W. FARWELI 


407 Broadway, New York, 
78 Market Street, Chicago. 


*e Sec’y. 


In daily use by the Fire Departments of the principa! 


cities of the Union, 
The Government has adopted it. 


use it, 
SEND FOR “ITS RECORD.” 


The leading R 


| Surplus as regards policyholders..... P 


ai ways 


AND C., 


Publishers of THE SPECTATOR. 


BREWERS 


Fire Insurance Company of America, 
MILWAUKEE, WIS. 


OFFICIAL STATEMENT, JAN. 1, 1873 

















73: 
Capital Stock Authorized, - - $1,000,000 
Capital Stock actually paid in, 200,000 
ASSETS 
Loans on mortgage of Real Estate.......+++++.$ 8,000.00 
Interest accrued OM SAME. .ccccccecscecsces eeeees 150.00 
Ie A OER ccccsrscsscensecceys occoos 323,083.94 
|p aukee County 8 per cent Bonds...........+ 208,110.00 
Cash in Company’s Office and in banks ........ 53+155.48 
Interest due and accrued on stocks,...++eseeeees 3538.11 
| Premiums in due course of collection........... 36,509.34 
Due from other companies for re-insurance..... 360.00 
Office furniture and fixtures..... Cv ccccccccccccce 750.00 
Total Assets..... Cecccccecces seeecee o0e+$8420,546.67 
LIABILITIES : 
Gross losses against the Company adjusted and 
UNPAId.+.seeeeee....ceeee Cvcccccccce eeseeees +B 13,937-46 | 
Gross losses | in process of adjustment or in sus- 
pense, including all reported or supposed..... 24,800.00 
$38,737.46 
Deduct re-insurance thereon.........ss00. ry ip 
36,237.46 
Amount required to safely re-insure all outstand- ile 
SRG TISES £50 cébsseecese cocees teeeesececcceceees 144,958.43 








$181,195.89 


Surplus over capital.......+.ee0-00 ecccece onan 
JACOB OBERMANN, President. 
JOSEPH SCHLITZ Secretary. 

W. H. JACOBS, Treasurer. 


| ROOME & KEELER, Agents, No. 152 Broadway, 


New York. 


M. GOODSELL, 


CHICAGO. 


FARMERS’ MUTUAL 


Fire Insurance Company, 


OF YORK, PENN, 








I'wentieth Annual Statement, for the year ending 
December 31, 1872. 
COMMENCED BUSINESS..........-MAT 16, 1853 
ASSETS. 
Real Gees. .sackevicesssecevescececesescessés $ 20,000.00 
MOrteRNRR is ics dctcyaic> ovepeces CeCcccscoceverce 31.355-37 
URNOG GENS MORES Ke oiincciccccnctecorccescices 27,193.75 
Railroad bonds........ Sabetorecdsoeccdsosecsoes 19,402.50 
Loans on COMMIBTHIS 66. ve cssveeescccceccesosess 10,469.81 
| Cash in bank and in hands of Treasurer ...... 16,477-23 
Interest and rents, due and accrued........ .... 1,635.10 
Premiums in course of collection.............. 14,061.17 
Bills receivable other than those taken for pre- 
miums 
eeeee Tee seeeeeessseseseseessssssssssess 39,192.03 
Deposit notes in force, based on actual insurance 
and subject to assessment. .......cccecscceses 619,390 mid 
Total assets......... a $799,826.13 
Less amount deducted for doubtful debts. 400.00 
$709, 420. 13 
LIABILITIES. 
Total net amount of unpaid losses...........++. $ 37,417.50 
| Amount required to safely reinsure all outstand- 
WE SUD ecapewicndesessaceccdsctseeveee .- + 200,976.95 
All other li: abilities. SUECeeseeresecsuessseessseeste 895.52 
$239,290.27 
| . : 
| Surplus as regards policyholders...........++- » $560,135.86 


HENRY KRABER, President. 
| DAVID STRICKLER, Secretary. 
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7 W. STANDART & CO. 


Fire and Marine Insurance Agents, 
No. 139 BROADWAY, 
Represents 
Merchants Insurance Company, 
NEWARK, ‘ 
ASSES crcccveccccecccccccccccccecccceccsccescceecccecesscscccecsceescccecccccecs $550,000 
Faneuil Hall Insurance Company, 
BOSTON. ‘ 
ASSES cccccccccccces  qeercecccccccccccoceccsesesceecescscesesseseescccccocccces $250,000 


Virginia Fire and Marine Insurance Company, 


RICHMOND 


MOUS S00 00cc 650004 080000000 6000500060 004000059058508ssS4sS0080 SOeesneESs> costes $325,000 
Sun Insurance Company, a 
CLEVELAND. 
ASSES eccccccccccccveccesccccseccecceceesssseseeseeesecsceescsseseseseeeeseseees $350,000 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capita!. $500,000; Cash Assets. Jan. 1, 1873, $1,070,742. 01 
INCORPORATED 15849. CHARTER PERPETUAL. 
EDMUND FREEMAN, President. 

SANFORD J. HALL., Secretary. DWIGHT R, SMITH, Vice-President, 
A. J. WRIGHT, Treasurer. 

DIRECTORS. 
Edmund Freeman,...... .. President, | Geo. Walker, Pres’t Third National Bank. 
Chester W. Chapin... } Pres’t Boston and | Marvin ae of Massasoit House. 

ia i Albany R.R.Co, | F. H. Harris,. Cashier Third Nat’! Bank. 
Daniel L Ha urris, Pres’t Ct. Riv. R. R.Co, | Geo, A. 8 ciate ieee . Merchant. 
Wil @ DitRitiecessad f Hixon & Birnie. | Dwight R. Smith..........Vice-President. 
] urd Dale Se ee Merchant. , C. L. Covell, to a Waterw’ks. 
Henry} Ru ssell,. re issell & Erwin Albert D. Briggs, ... . Ex-Mayor. 
jar B CT jc cccce fH. & J. Brewer. | Geo. C. S. South worth... “Paper Manufact’r. 

c hie ago Agency, 160 La Salle St. CHAS. H. CASE, Agent. 


NORTH MISSOURI 


Fire and Marine Insurance Co. 


MACON, MISSOURI. 


TOTAL ASSETS, Jan. 1, 1873, . . $753,678.05 


s 


H. S. Tirrany & Co., 


156 & 158 LA SALLE STREET, CHICAGO, 


General Agents for Ohio, Michigan, Wisconsin and Minnesota. 


ILi. 


H. S. TIFFANY. J. W. J. CULTON. 


ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over : $400,000.00 


Managers for the Western Department, 


WALKER & LOWELL, 
CHICAGO, ILL, 


S. P. WALKER, 
Late Sec’y Chicago Firemens Ins, Co, 


W. A. LowELt, 
Late Sawyer & Lowell. 








ALLEMANNIA 


Fire Insurance Co. 


OF PITTSBURGH, PENN. 


R. C. SCHMERTZ, President. C. F. HERROSEE, Secretary. 


$200,000.00 
104,749.21 
$304,749.21 


Capital, - - - 
Surplus, - - - - - 


fe” Applications for agencies in this staunch and reliable 
company tn the Western Department should be addressed to 


H.S. Tirrany & Co., Gen’l Agents, 
Nos. 156 and 158 LA SALLE STREET, 


CHICAGO, ILL. J. W. J. CULTON. 


STATE 


Insurance Company, of Missouri. 
ORGANIZED 1865. 


H. S. TIFFANY. 


$210,007.00 
346,675.14 


CASH CAPITAL, + <0:. = 
CASH ASSETS, - 


Communicativns in reference to Agencies should be addressed as follows: 

NEW YORK AND NEW ENGLAND STATES.—H., and J. V.N. Dorr, Mana- 
gers, 128 Broadway, N. Y. “ 
PENNS? ‘LVANIA.—KReEMER & E_mzs, Gen’l Agents, 121 South Fourth St., Phila. 
OHIO and INDIANA.—W.™. T. Royss, General Agent, No. 10 Blackford’s “Block, 

Indianapolis, 
JOWA.—Jos. A. Nunn, General Agent, Ft. Mz adison, Iowa. 
KENTUCKY.—). B. Snyper, General Agent, No, 176 West Main St., 
GE ORGIA.—Henry Bout, Special Agent, Atlanta, Ga. 


IN OTHER STATES, Address 
J. N. STRONG, Src’y., Hannibal, Mo. 


Louisville 


READ THIS.—The Lowest Price List ever Published of 


WATCHE S, 


IN SOLID GOLD AND COIN SILVER CASES ONLY. 


BENEDICT’S TIME WATCH. PRICES. 
Silver Watch, Ovington Benedict,....cccccccccvccsccsccvccescccccccccccccccccccess’ $30.00 
Gold (18 Rt,), occcccsccceccescescsoscocccsccccscccnsocdsecsecéasbevees. countoceesns 90.00 
Siiver Wate, Gadd Gr, DORs os wksddesc cats hedddess cbwcehccsedhiabcanbubes 45.00 
Gold (18 kt.), occccccccrccccccccccccces Pestcovereedessongcwaccedbodoce ed Cede ée doesnt 105.00 

AMERICAN WALTHAM WATCHE.. 

Coin Sliver Hunting: Watch; Wen. Biber yi css wecdancstcecees técccodoctvsdeccsevtes $19.00 
Gold Hunting Watches, Gente’ Siaes,..ssesccccccoccccveccccccccecossogecesouecess 79 00 
Gold Hunting Watches, Ladies’ Sizes). e scocsscecscccccccccccecccccceseseoccccoes 70.00 


Sent to all parts of the country by Express. with privile ge to examine before paying. 
Send for a Price List before purchasing elsewhere. 


BENEDICT BROTHERS, 
JEWELERS AND KEEPERS OF THE CITY TIME, 


(Near Fourth St.) 691 Broadway, New York, 
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AMERICAN CENTRAL 


Insurance Company, 


OF SAINT LOUIS. 


S. M. DODD, Vice-President. 


Secretary. 


GEORGE P. PLANT, President. 
GEORGE T. CRAM, 





From Annual Statement, 1878. 





Subscribed Capital, - - - - - - - $1,375,000.00 
Cash Capital, - . - - - - - - 275,000.00 
Surplus, i - 269,944.00 
Cash Assets, - - - - = = = =  $544:944-00 

Its Liabilities, aside from Capital, were, January 1, 1873: 
For unpaid Lossese.ccccoccccccccccccccsccscescssecss cee sveseverresscescsees $37,498.00 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled 
by the following named 


BOARD OF TRUSTEES. 


o>. P. PLANT, - - - «= = Ex-President Union Merchants Exchange 

-H. PULSIFER. - - - - - = = = - St. Louis L. & O. Co. 
Mf "M. DODD, ee Dodd, Brown & Co., Dry Goods 
MORRIS TAUSsI G, “_<2e. # © #© «© «© « 5 Livingstone & Co. 
CHAUNCEY = FILLEY, Queensware Merchant 
WM. HUNIC + « « «+ = eee ist, Com, Merchants 
RUSSELL HINCKLEY, - - =- = = = «= Belleville, for State of Illinois 


LEE R. SHRYOCK, - - - - - - - - President . oard of Trade 
: F. Reuss & Co. 


F. A. REUSS, - - - - - - = 
OHN WAHL. - - - - - - Ww ahi & Carpenter, Easadiden Merchants 
E. GILBERT - - - - - - - Evansville, for State of Indiana 


- Commission Merchant 


Df. « « © «© «§ «© «© « + «© rece, 
JAMES P. hg i, Se Si ee Fiske, Knight & Co. 


og 3 JAS. L _—— -« « -« - For State of Missouri 
E. ” DURFEE, - - - - Durfee. & Peck, Leavenw orth, for State of Kansas 





INLAND. | 


FIRE. | 


THE | 








[nsurance Cideniny, iy Shuchamats 





PRINCIPAL OFFICE, 


Cash Capital, |126 VINE STREET.| $500,000. 


f Jan. 1, 1873. | 























Gross Assets, - - $1,070,280.04 


Net Assets, - -: - $901,007.78 


After deducting Outstanding Losses and all other actual Liabilities. 


Under 


REINSURANCE FUND ue ¥%tem, $447,545.78 


E. E, RYAN & CO, Agents, Chicago, IIl, 





NORTH MISSOURI 


Insurance Company, Macon, Mo. 


J. F. WILLIAMS, President. A. LARRABEE, Secretary. 


Capital, .... 





$500,000.00 





STATEMENT OF ConpDITION JanuaBy 1, 1873. 


ASSETS. 

State, County and City Bonds - - - $152,485.00 
Accrued Interest on same_ - - - - - 600.00 
Real Estate - - - - - - 37,000.00 
Loans on Bond and Mortgage, value, $406,510 - . 175,662.26 
Interest accrued on same - - . - 6,460.99 
Loans, Call and Time collaterals, $39,700 - - 23,409.42 
Bills Receivable - . - ~ . 3,381.00 
Office Furniture, Macon, St. Louis and New York - 10,221.73 
Cash in Bank (Certificates) ~ - - - 78,424.90 
‘© handsofAgents’ - - - - - 186,650.62 
Bills Receivable, secured - - - - 78,807.13 
Salvages - - - ~ - - - 575-00 
Stock Notes, subject to call ~ - - - 150,000.00 
678.0 
LIABILITIES. ait 

Losses Adjusted and Due - - None. 

‘* Resisted - - . - - $6,000.00 
‘¢ Unadjusted . - - - 55,478.18 61, 478. 18 
$842,199.87 


Eastern Department, 132 Broadway, 


J. J. BERNE, General Agent. 


FIREMANS FUND 


Insurance Company, 





SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL, GOLD, $500,000. 


BOARD OF REFERENCE. 


. Of H. B. Claflin & Co 
of George Opdyke & Co 
. of David Dows & Co 


H. B. CLAFLIN, aly oa tae ee eee 
GEORGE OPDYIKE, le! Se ete 


DAVID DOWS, ae Se ° 

EUGENE KELLY, te a ee of Eugene Kelly & Co 
YR eeyy * Se ° ie ° ° e ‘ . of Dewitt, Kittle & Co 
‘M. T. COLEMAN, ee - Beas . _lateof W. T. Coleman & Co 

FOHN WINSLOW, ° of Van Cott, Winslow & Van Cott 


POLICIES GRANTED IN CURRENCY OR GOLD. 


All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, Managers Eastern Department, 


No. 114 Broapway, NEw YORK. 


THOS. S. CHARD, Manager Western Department. 


No. 177 Mapison STREET, CHICAGO, 
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STATEMENT OF THE 


SAINT PAUL 


Fire and Marine Insurance Company. 


Cash Capital 





Cash Surplus... cccccoccccccccccccccccccsosccocosecsecoveccceccescce 
$626,122.65 
Cash in Office $ 7,364.15 
Cash in First National Bank..........ccccscoccccccccccccsccccseces 100,171.61 
Leans on Real Hetate, rat Mortanmetc <o.ccccs cscssecvccccccnccosece 111,696.78 
Loans Secured by Collaterals (85 per cent market value)......-.+ee 225,922.43 
Real Estate (Company’s Building, paying nine percent net rental). 814.14 
Office Furniture and other Personal Property......cesseesecscoeeees 5394-60 
Accrued Interest. ......ccccccccsece s occccccvcccccccccccccecoecees 13,050.40 
Due from Agents... ..ccccccccccccccccccccccccccccocesccccccccccese 50,490.85 
Uncollected City Accounts......ccccccccccccccccrecccccccccccceceses 7,211.69 
————— $626,122.65 
Losses Adjusted and Due........seeereeeececrecceccecceeeee None. 
Losses Adjusted and not Due.......scccccccccccccccccccces $ 15,000.00 
Losses Unadjusted......cccccccccs. coe + secccccccscccvece 13,381.25 
—_ $28,381.25 


C. H. BIGELOW, Sec’y. J. C. BURBANK, Pres’t. 


An Instruction Book for Fire Insurance Agents. 


Tue PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“«* * * The merit of the work, if I may claim for it any, consists, Arsé, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory to 
their principals but more easy, agreeable and satisfactory to themselves, ” 

4#@ Sent post paid to any address on receipt of two dollars. 


J. H. AnD C. M. GOODSELL, 


Publishers. 


OrFices or THE SPECTATOR: 
New York: 


| — 
; ‘ CHICAGO: 
Nos, 156-158 Broadway. 


161 and 163 La Salle Street, 





[NSURANCE (0. OF NORTH AMERICA, 
No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL. 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. 1, 1873, $3,276,739. 


Losses paid in Cash since organization, over - $25,000,000 
Income for the year 1872, — - - - - - 3,674,623 
Surplus, as per New York Report, - - 330,729 


CASH CAPITAL, $800,000. 


This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property-owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-Pres’t. MATTHIAS MARIS, Sec’y. 
C. H. REEVES, Ass’t Secretary. 


NEW YORK OFFICE, NO. 6 PINE ST., 
JAMES S. HOLLINSHEAD, Agent. 


MARINE AGENCY, No. 54 WALL STREET. 
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| ‘Incorporated 1862. | | Charter Perpetual. | 





Capital, $200,000.00. 
$3245370-54. 


FRANKLIN 


West Va. 


| 














Insurance Co., Wheeling, 


Mirectors: 


GEO. MENDEL, Pres'’t. J. N. VANCE, Vice-Pres’t. 

JOHN H. HOBBS. G. W. FRANZHEIM. 
L. C. STIFEL. GEO. ADAMS. 
CALDWELL. 


C. M. COEN, Secretary. 


REILLY. 
THOS. P. SHALLCROSS. 
GEO. B. 


A. L. WILEY, General Agent. 


TENTH ANNUAL STATEMENT, Jan, 1, 18738. 


Income for 1872, net, - $225,982.30 


Expenditures for 1872, 144,529.59 
ASSETS. 

Cash on hand, in bank and in transit, $61,999.64 
U.S. Bonds (market value), 116,400.00 
National Bank Stock, - 7,000.00 
Gas Bonds (City), - 5,200.00 
First Mortgages on Real Estate and Snterest eterecd, 61,179.20 
Unincumbered Real Estate (Company’s Building), 20,000.00 
Bills Receivable, Personal Property, and all other securities, 26,229.04 
Loans on Call secured, and accrued interest, 23,887.90 
Salvage Claims on Losses paid, - - 2, 475 co 

$324, 370.84 


GLOBE 


Insurance Company, 


OF CHICAGO. 


$300,000.00 
341,034.35 


Caso CaPITAL, - - . - 


Assets, January ist, 1873, - 


STATEMENT, JANUARY ist, 1873. 
ASSETS. 
Loans on Mortgage, on property in Chicago and vicinity, valued at $461,500. .$225,000.00 
Interest due, and accrued but mot duc....-....+sceecccceecvccccccccacensecoere 12,215.06 
Stock in Fruitport Magnetic and Sulphur Springs Co,, market value......... _ 50,000.00 
(over $40,000 of this stock having been sold by the Co, at par during the past year, 
Cash in First National Bank, Chicago, and in Office....--eccess.ccessreccees “1877 98 
Premiums in course of catisstiion abe eusekbaeesaeeeeedddstididietbadkecsr rere 24,995-41 
Other Property, consisting of Bills Receivable, Office Furniture and Supplies, 
Claims for Re-ingurance, &....ccccccccccccccccccccoccerccccccscsescvess 11,945.30 
$341,034.35 
LIABILITIES , 
LOSSES UNPARId....cccccccscccesessecccccccccecccceseseeecscsoseess $11,750.30 
Loan, due May 15St, 1873.-+++0--+++s sediccoccsccesseeget Sséedeese 20,000.00— 31,750.00 
$309,884.50 





Office, No. 172 La Salle St., Bryan Block. 


GEO. K. CLARK, President. 
WALTER KIMBALL, Treasurer. 
S. P. WALKER, Secretary. 








CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK 


NOS. 100 AND 102 BROADWAY. 


CasH CaPITAL - - - - $ 1,000,000.00 
Caso Surpuus, Jan. 1. 1873, - -  1,284,252.00 
Tora. AssEts, - - - - - 2,284,252.00 


DIRECTORS : 


GEO. T. HOPE, Pres’z. H.. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. —— B. G. Arnold & Co.; A, 
A. Low, A. A. Low & Brothers; S. B. Chittenden, S. B. hittenden & Co. ; Wm. H, 
Swan, Grinnell Minturn & Co.; Henry C. Bowen, No. 3 Park Place. N. Y.; Aurelius B. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn ; Theo. 
I, Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. S, Stephenson & Co.; Ww. M. 
Richards, Prest. Cumberland Coa tl and Iron Co.; Horace B. Claflin, v B. Claflin & Co. 


Jas. Freeland, Collector Internal Revenue, Brooklyn ; J. C. Lowrey, J. & C. Low rey. 
Attorneys, Brooklyn; John D. Mairs. David Dows & Co. ; Lor ing Andrews, Loring 
Andrews & Sons: C arlos C obb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm. T. 
Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co.; 
James Fraser, Fraser, Major & Co.; Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnure, Moses Taylor & Co.; Sheppard Gandv, 60 Wa!! Street. N. Y.; Samuel 


A. Sawyer, Sawyer, Wallace & Co.; Cyrus Curtiss, Prest. Washin; ston Life Ins. Co.; 
Wm. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & Co.; William Bryce. 


William Bryce & Co.; Charles Lamson, C. H. Marshall, & Co.; Wellington Clapp. 
Clapp & Grinnell ; Henry F. S) paulding, Spaulding, Hunt & Co.; John Paine, 7 Murray 
Sve: XN. ¥.2 &. Bi. McCurdy, _late McCurdy, Aldrich & Spencer; a re + Nae E 
Pavenstedt & Co.; John H, Earle. Earle & Perkins ; Henry Eyre. 174 Pearl Street, N.Y. 


; a— H. Booth, Charles H. B. wth & Co.; Wm. H. Hurlbut, Dickinson Hurlbut & Co.; 
H. Arnold, late Prest. Mercantile Bank; Edward Martin, Cragin & Co.; Bradish 
| NT Bradish Johnson & Sons. 


CYRUS PECK, Secretary. 
C. TOWNSEND, Sec. JOHN kK. OAKLEY, 
ABRAM M. 


ORDINARY AND SPECIAL 
HAZARD SURVEYS 


FOR 


SPECIAL HAZARDS, 
TANNERITIES, 
PAPER 


B. Agcy Dept. Gen'l Agt. 


KIRBY, Secretary Local Department 


SAW MILLS, 


PLANING MILLS, 
COOPERAGE SHOPS, 
CHEESE FACTORIES, 
COTTON MILLS, 
WOOLEN MILLS, 
BREWERIES, 
MALT HOUSES, 
DISTILLERIES, 
FLOUR AND GRIST MILLS, 
$30.00 per 1,000. 


Proofs of Loss, $25.00 per 1,000. 


Expiration Reoisrers, THREE Sizes, $3, 35 and 87 
Classification Registers for every kind of business, 


$10.00 per copy. “a Feed 
J. H. anp M. GOODSELL, 


Publishers, 
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FOURTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 


OFFICES. 482 anp 484 MADISON STREET. 


ORGANIZED A. D., 1859. 
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Capital paid up $200,000 


STATEMENT, JANUARY 1, 1873. 






Bonds and mortgages «-esseeee Oe recccscccccccccccccscecess er cces cecccecees 
Nutional Bank and other stocks 
Cash on hand and in bankeeeccecceees 
Loans on collaterals... .cccccsccccces 
Installment notes and other assets 


TUTTE SOCOC EEE 


Total assets,....csee 


CLASSIFICATION OF RISKS. 


Kind of property. Brick. Frame. Amount. 
Dwellings, barns and Contents......scecssccccrccceccece 1,081 eet $20,158.98 
Dwellings, barns and contents..... enoevedcescosusavesss oan 73,881 78,943-753 
Churches, ..ccoccccccccsscccccscccccveccccccscccscccccece 35 — 92,593 
Churches,.cccccpocccccccccccccccccccceccsecccecoescocces evee 369 561,310 
tl lh POE OE COCO EL. dt OE EE ee 77 +e 129,946 
School-houses...sccccccccveccccccccccscccscscsersecesece Paes 2,278 1,559,570 

Business done on the “INSTALLMENT PLAN,” and confined to the insurance of 
dwelling houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the * Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns. 


Upon the * Installment Plan” a policy is issued for five years, Premiums are paid in 


five equal annual payments. Upon this plan the farmer has but a small amount to pay 
eich year, Has the advantage of the proceeds of five crops wherewith to pay for his 
irance, He does not feel these small annual payments, whereas to pay at the time 


ires for five years insurance, he feels it a burden, 


1ering strictly to the above class of risks, the company can never meet with dis- 
aster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamity which laid Chicago in ruins. Not- 


tanding the American had, on the gth of October, over forty millions of property 
risk, the. company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried insurance companies 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “Instailment plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except fora single year’s insurance, the “‘ Old American ” 
may be classed as one of, if not the safest company in the world in which to insure farm 
property and detatched dwellings. 





Agents wanted to canvass for farm property in all the western states 
and state of New York. Address the secretary. 
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LYCOMING 


FIRE 


Insurance C ompany, 


OF MUNCY, PENN. 





CAPITAL & ASSETS, sunvary 1, 82, - $5,470,377.00 
LOSSES PAID, t ius, 2, ~ ~~ $4,194,941.53 


This old and reliable Company has 
met all of its Liabilities promptly for 
over 32 years, and all of the above men- 


tioned Assets are available for the pay- 


ment of Losses and Expenses. 





WM. P. I. PAINTER, Vice-Pres’t. 
W. H. F. WALTON, Treasurer. 
WM. A. KROUSE, Sfectal Agont. 


JOSHUA BOWMAN, Pres’t. 
JAMES M .BOWMAN, Sec’y. 
JACOB A. HAZEN, Gen'l Ag’t. 





].-W. CHAMBERLIN.& -CO., 


MANAGERS OF EASTERN DEPARTMENT, 


OFFICE: 


No. 150. BROADWAY, NEW YORK..CITY~ 
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THE MUTUAL BENEFIT 


Life Insurance Company, Newark, New Fersey. 


ASSETS. 
Cash on hand.........+- eocccess $503,717-04| Brought over....ccsccecess. $25,537,787-58 
Real Estate.....ccccccccceceses 149,062.38 | Interest due and ac- 
United States Securities........ 1,551,500.00| accrued,.......+. $534,681.88 
State, City and County Bonds. . 6,135,800.00 | Premiums due, not 
Bonds and Mortgages......... 10,224,302.70 | yet received, on 
a ane « issues principally 
Loans on Policies in force..... 6,852,970.90 of Nov. and Dec. 
Loans on Scrip...... Sesestoeve 1455-41 (ofthis sum $150,- 
Due for Premiums in course of coo has since been 
ee received, Jan. 15, 
transmission........+++ee+00+ 118,978.25 Stet thee 438,681.95 $973,363.83 





$25 ,537,787-58 Total Assets, Jan 1, 1873. .$26,511,151.41 


Ratio of Expenses to Income (including taxes), 8.57 per cent. 
The dividend of return premiums declared by the directors in 1872, will be paid to the 
assured as their premiums fall due iu 1873, in conformity with the rules of the Company. 


LEWIS C. GROVER, President. 


EDWARD A. STRONG, BENJ. C. MILLER, 
Secretary. Treasurer. 


H. N. CONGAR, 
Vice-Pres’t. 


Missour1 MuTuAL 


Life Insurance Company. 





B. W. ALEXANDER, President. 
ARTHUR B. BARRET, Vice-President. BEN WILLIAMS, Secretary. 
Send for Circulars of the 


“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 
PER CENT INTEREST PAYING PLAN.” 


Original with this, and worked by no other Company. 
Good Agents Wanted. 


“ SEVEN 


Address 
HOME OFFICE, ST. LOUIS, MO. 


THE MOUND CITY 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders. 


ALL KINDS OF POLICIES ISSUED, 
Non-forfeitable after one annual premium. Travel, occupation and residence unrestricted 
OFFICERS. 
JAMES B. EADS, Pres’t, A.M. BRITTON, Vice-Pres’t,S. W. LOMAX, Secretar: 
C, G. McHATTON, General Agent. T. A. RUSSELL, Aftorney, 
W. HATCH, M. D., Medical Officer. W.E. UNARVEY, Consultg Actuary 
DIRECTORS. 
{Anns B. EADS. A.M. BRITTON. J. M. HARNEY. T. A. RUSSELL 
. G_WELLS, JAMES LUPE, A. B. GARRISON. W. Il. JENNING: 
NORMAN J. COLMAN. 


SOUTHERN LIFE 


Insurance Company, 


MEMPHIS, TENN. 
ASSETS, - - - - - $1,241,947.40 
THE LEADING LIFE COMPANY OF THE SOUTH. 


OFFICERS: 

T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFYI, Vice-President. CHAS.T. PATERSON, Asststant- Secretary. 
F. S. DAVIS, Treasurer. 

BaLtimore DEPARTMENT, SOUTHERN Lire INSURANCE Co., eomesting Re States ot 
land, Virgi Delaware, and District 6f Columbia, Office, No.7 German Street, 


cers: JoHN B. Gorpon, Pres’t; JoHN MERRYMAN, Vice-Pres’t ; 
Medical Board: 





ILLINOIS 





ore, M 
W.C. Morris, Sec’y; MARSHALL & FisuEr, Counselors and Ai?’ys. 
Prof, Epwarp WARREN, M. D., JoHN Morris, M.D, 

ATLANTA DEPARTMENT, ATLANTA, Ga,—J. B. Gorvon, Pres’#; A. H. CoLquirt, 
Vice-Pres't; J. A, Mornis, Act. Sec’y; A, AUSTELL, E, W. HoLLann, Fin. Com. 
Its Success Assured, Its Economy Unsurpassed. Its Security Unquestioned. 
Policies of approved description issued by the Baltimore and Atlanta Departments, 
where Losses will be adjusted and paid. P 
Active, efficient and reliable Agents and Solicitors. Address, 


ie Gen. Pres’ W.C. MORRIS, See’: 
Sec’y, H. COLQUITT, Vs Zt. &. Y, 
gy a Ym ‘ a ym Ga. 7 , Baltimore, Md. ’ 





CONTINENTAL 


Life Insurance Company of Hartford, Conn., 


(Incorporated by Special Charter of the State of Connecticut, May, 1862.) 
ASSETS, RATIO 


Of Assets to Liabilities, 






January 1, 1872. 


$2,410,774.00 & 142.85. 


BOARD OF DIRECTORS: 


SAMUEL E. ELMORE, - President Continental Life Insurance Company. 
Hon, JOHN S. RICE, - - - BM wed of House of Representatives. 
Hon. ROGER AVERILL, - - Ex-Lieptenant Governor of Connecticut. 
WILLIAM H. POST, - : - - - - - Tallcott & Post. 
CHAS. S. BISSELL, Esq., : - - - : - Suffield, Conn. 
Hon. LUCIUS J. HENDEE, : : President of Aitna Insurance Company. 
Hon. EZRA HALL, - . : Chaimberlain & Hall. 
HORACE CORNWALL, - ° : ° ° : - 

rae CQLE, - - 

ELIJAH C, KELLOGG, Esq., - - - - : - 


Issues all the destrable forms of Polictes. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


Counsellor. 
Counsellor. 
Hartford, Conn. 


* NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS. 


SAMUEL E. ELMORE, President. 


FRANCIS D. DOUGLASS, Secretary. H. R. MORLEY, Actuary. 
P. M. HASTINGs, M. D., Medical Examiner. 


A few good Agents wanted. 


MANHATTAN 
Life Insurance Company, of New York, 


No Experiment, but an Established Institution. 


ORGANIZED A.D., 1850. 


A business of twenty-one years, characterized by prudence and economy, and the ut- 
most care in the selection of Risks, has placed the MANHATTAN in a condition in- 
ferior to that of no other Company, and superior to the majority. The true standard by 
which to judge a Company’s strength is not the ameunt of tts Assets, but the Ratio of its 
Assets to its Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments 
of New York and Massachusetts had 


ASSETS, January 1, 1873, © * ££) » © © .« ieee 
RaTio, - - - - - - - $140 Assets to every $100 Liabilities 
RATIO OF EXPENSES TO RECEIPTS, eis “Ton aaa o «26 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 


ANCHOR LIFE 


INSURANCE COMPANY, 
Jersey City, New Jersey. 


EDMUND C. FISHER, President. 
E. BOUDINOT COLT, Vice-Pres’t. ISAAC A, GfFFING, Sec’y. 


ADVANTAGES. 


days’ grace in Payment of Premiums. No restriction on 
Definite Cash Surrender Value on all Policies. It will 
Loan on its Policies after three annual payments. It Invests its Money in 
all of its General encies. Its Dividends are Non-forfeiting. 
Its Policies are Absolutely Non-forfeiting. 


Reduced Rates. Thirt 
Residence or Travel. 


Amount in force 4 1, UBZTjecccccccccss. .ssecvccvcceseseeees sess: -eseeee $7-518.715-00 
™ e BN. 1, 1DJBcccccccccccccccccsccccccccccce podoencesenseoes 017,401.00 
Receipts in 1870,.... sss. esses -sseeees 212,089.95 
ee Pee eeeeeereseseeees eeesereeereesseesesseeeseseesssses 323,.307-7! 
Ratio of assets to liabilities,. $1.32 to $1.00 





GENERAL and LOCAL AGENTS WANTED in UNOCCUPIED TERRITORY. 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, nearly $4,000,000 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. | 


Att Forms or Lire anp Enpowment Poticies [ssvep. 


JOHN E. DE WITT, President. 
CIIAS E. PEASE, Secretary. 
. WILLIAM D..WIIITING, Actuary. 





A GREAT INSURANCE WORK. 





THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F.S. S., Barrister-at-Law. 


AUTIIOR OF 


* The Insurance Guide and Lland Book,” ** Iusurance Year Book,” etc 





S te work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
indertaken. 

It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance; 

A BroGrarnicaL SumMarRyY of the lives of all those who have contributed to the 
development of insurance; 

A BriocrarutcaL Summary of all works written upon the subject of insurance and its 
associate sciences; . 

An Historicat Treasury oF Insurance; and, finally, it gives 

A Detaitep AccounT OF THE Ruse anp Procress or InsvRANCE IN EvROPE AND 
AMERICA, 

By a special arrangement with the author, J. H. and C. M. Goopse.i have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs, 
Charles & Edwin Layton, of London, The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and Amcrican booksellers can obtain it from 


no other source. 


Parts I, II, I1I, 1¥, ¥, land VII, containing nearly 250 titles 
each, many of which are exhaustively treated, are now ready for 
delivery. Price One Dollareach. Weinvite subscriptions for the work, 
and will supply the succeeding numbers, to subscribers, as fast as they 





PENN MUTUAL LIFE 


INCORPORATED IN 1847. 


$4,1 30,043.15 


Assets, . - 





ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the second year. 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 
SAM’'L E. STOKES, Vice-Pres’t, HENRY AUSTIE, Secretary, 
H. S. STEPHENS, 2d Vice-Pres’t JAS. WEIR MASON, Actuary, 
J. W. IREDELL, Suf't of Agencies, Cincinnati, O. 


N. R. MONACHESI, General Agent, 38 Wall Street, N. Y. 


. 


greta 


LIFE 


INSURANCE CO. or NEW YORK. 


GENTS WANTED EVERYWHERE 


unDER DIRECT conrracr 


WITH THE COMPANY, 


RECEIVING THE BENEFIT OF THE F U LL. COMMISSION ALLOWED 


CORBIN, GAFFNEY & CORBIN, Sup't of Agencies. 
JOSFPH F. KNAPP, President. JOUN R. HRGEMAN, Vice-President. 
A. KAUFMANN, Sup't of Germam Department. 
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Strictly Mutual. 


Provipent | Ire& J'rust(Jo 


OF PHILADELPHIA. 


No. 111 South Fourth Street. 


ASSETS OVER ONE AND A HALF MILLION DOLLARS. 


This Company was organized by*prominent members of the Socicty 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the ‘‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 


Agents Wanted. 
A TREATISE 


ON THE 


Liberal Terms. 





PRINCIPLES AND PRACTICE 


or 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


TO WHICH ARE ADDEP 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address, 


J. H. and C. M. GOODSELL, 


Publishers and Printers, 


CHICAGO: 


NEW YORK: _ 
Nos, 156-158 Srcatoue. | OFFICES : Nos. 161-163 La Salle St. 











Life Insurance at Low Rates. 


THE NATIONAL LIFE 


Insurance Company, of the U. S. of A., 


Issues all approved forms of policies upon rates of premium at about Tiventy-five 
per cent less than the rates charged by the High Premium Mutual Companies. It 
guarantees the sufficiency of these rates by 


A PAID-UP CAPITAL OF ONE MILLION DOLLARS. 


The rates of THE NATIONAL, sustained as they are by the large capital, have been 
officially endorsed by EL1zuR WRIGHT, actuary, “as being high enough for both safety 
and profit,” and by SuzPPARD Homans, actuary, ‘‘as being adjusted upon a safe and 
equitable basis.” 

The recent action of the Trustees of the MutuaL Lire or New York, in proposing 
to reduce their rates to approximate those of THE NATIONAL, was an enieclomnal 
by that company of the sufficiency of these premiums, and an acknowledgment that the 
LOW-RATE PLAN is better, cheaper and more desirable than the High Premium 
Mutual Plan. 

The protest of many of the Mutual Companies against the reduction of rates proposed 
by the MuTuAL Lire oF New York, but now abandoned in deference to their wishes, is 
an acknowledgment that these companies cannot furnish insurance at so low a rate asa 
Stock Company with a large capital can and does with perfect safety. 

THE NATIONAL LIFE INSURANCE COMPANY OF THE UNITED 
STATES OF AMERICA furnishes insurance upon low rates with perfect security, 
with no dividend delusions, no disappointments, and no possibility of misrepresentation. 


Insure in The National, 


Where you get better insurance and ata less price than in any High-Premium Mutual 
Company, and where you know what you are purchasing, and what price you are paying. 
This Company was chartered by Congress in 1868, has issued about 


NINETEEN THOUSAND POLICIES. 
And has the largest Capital of any Life Insurance Company in the country. 
OFFICERS: 


E. A. ROLLINS, President. 


AY COOKE, Chairman Finance and Executive Committee, 
{. D. COOKE, Washington, Vice-President. 

E. W. PEET, Philadelphia, Vice-President and Actuary. 
OHN M. BUTLER, Secretary. 

*, G. SMITH, M. D., Medical Director. 


Contracts direct with the Company, giving liberal and continuous Commissions, will 
pe made in all 4 of the country with efficient and reliable men who propose to canvass 
personally for Life Insurance, 


GENERAL AGENTS WANTED FOR NEW YORK CITY, 
BRANCH OFFICE, PHILADELPHIA, PA., where the business of the 
Company is transacted. 


New JERSEY MuTUAL 


Life Insurance Company, 


OF NEWARK, N. J. 


HOME OFFICE, 189 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OrFiIce oF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued_at Equitable Rates. 
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BROOKLYN 


Life Insurance Company, 


320 & 322 BROADWAY, 


NEW YORK. 





CHRISTIAN W. BOUCK, President, 
WILLIAM M. COLE, Secretary. 


D. PARKS FACKLER, Consulf'g Actuary. 
DANIEL AYRES, M.D., L.L.D., Med. Dir. 





ASSETS, - $2,000,000 





It is he Company which endorses upon its policies the cash values thereof; any policy- 
holder being enabled thereby to know definitely, at any time, in aivance, what sum the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; still no permit or extra fpremiuin is exacted 
for the assured may reside or travel on any part of the globe. 





ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 
Characterize this Company. 


ORGANIZED 186s. 


UTUAL [LIFE 
of Chicago. 


l[nsurvance Company, - 


THE PIONEER COMPANY OF ILLINOIS. 


ASSETS OVER HALF A MILLION DOLLARS, 


SECURELY INVESTED ACCORDING TO LAW. 


PRINCIPAL OFFICE: 


221 W. Madison Street, Chicago. 


Officers. 


E. R. PAUL, Presipent. 
WILLIAM ALDRICH, Treasurer, STEWART MARKS, Secretary. 


Medical Board. 
HENRY M. LYMAN, M. D. TRUMAN W. MILLER, M. D. 


ADVANTAGES OFFERED BY THIS COMPANY. 


Unsurpassed Security Reserving as it does, under the law of Illinois, by the highest 
standard in use in the United States, it gives security unexcelled by any. 

Non-Forfeiture Plans. \nsurers, after having paid two full annual Premiums, have 
the ortion of Paid-up Insurance proportionate to Premiums paid, or of Extension sim- 
ilar to that provided for under the laws of Massachusetts. 

High Rates of Western Interest. Making its investments in the West, and at Western 
rates of interest, its members derive the benefits accruing therefrom. 

_All profits paid to Policyholders. Dividends Annual after Second Year. All Policies 
Endowments, No restrictions upon Travel or Residence. 

&@ Liberal terms wil! be given to competent Agents. Applications for Local, Special 
or District Agencies may be made to any of the General Agents, or for General Agencies 
to the Company direct. 





CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


ASSETS, Jan. 1, 1873, - - - - $34,936,141 
ANNUAL INCOME, about - -_ - 


| Increase of Assets during 1872, - - - $2,957,739.47 | 

| Ratio of Expenses to Receipts in 1872, - 7.53 per cent. | 
do do do do 1871, - 8.12 do 

do do do do 1870, - 8.35 do 
do do do do 1869, - 8.45 do 


Policies in Force Dec. 31, 1872, 62,868, Jnsuring $181,896,167.00. 


JAMES GOODWIN, President. 


E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres’t. Vice-Pres't Secretary, 
JOHN M. TAYLOR, Ass’t Secretary. L. S. WILCOX, Afedical Examiner. 


GENERAL AGENTS: 


Peck & Hillman, General Agents for State of New York..... evcccces Troy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and New 

Jersey .orcccccccccccccccccccccecccssscescsecesees +++No. 194 Broadway, New York. 
Stearns, Dickinson & Co., Gen. Agents for Illinois, No. 170 Washington St , Chicago, Ill. 
Hodges Bruthers, General Agents for Michigan and Wisconsin...... Detroit, Michigan. 
W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor, Fifth and Olive Sts., St. Louis. 
Geo, W. Fackler & Co., Gen’! Agents for Ohio & Indiana, 34 W. Third Street, Cinn., O, 
Ryan, Carpenter & Co , General Agents for Kentucky, -......- cvccees Louisville, Ky. 
J. S. Carpenter & Co., General Agents for Tennessee.......-- teeseeeees Memphis, Tenn.” 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and 

West Virginia .....cesceeceeeves precesccoecers No. 8 South Street, Baltimore, Md. 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

Vermont ........ cccdcesebsossebeetenbbobutsdsdste Soleasausaews Providence, R, I, 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brnnswick, Bangor, Me. 
Edwin Ray, Gen. Agt, for Boston and vicinity...No, 84 Washington St., Boston, Mass. 


Z. PRESTON, 








James B. Roberts, Gen, Agt. for California...No. 315 California St., San Francisco, Cal. 
S. D. Wait, General Agent for North Carolina,.... PO TTT TT TTT Raleigh, N.C. 
Phil. M. Crapo, General Agent for Lowa ....eeseeeereeceees evccese +++++Burlington, lowa, 
L. H. Tenney. General Agent for Minnesota ....-+-seescececscesceceseees Duluth, Minn. 
Hopkins & Graham, Gen, Agents for Nebraska and the Territories,.. Leavenworth, Kas. 
R. R. Bren, General Agent for Georgia and Florida........ 800000ccce 10089 Savannah, Ga. 
S. S. Carrier, Agent for Western Pennsylvania.....sseee eseeres everccece Pittsburgh, Pa. 
W. H. Tilden, Agent for Philadelphia, Penn......... No, 530 Walnut St., Philadeiphia. 
R. C. Smith, Agent for Susquehanna Valley, Pa,........+++....eeeeeees Wilkesbarre, Pa. 
Wm. N, Coleman, Agent for Southeastern Pennsylvania......eseeees -++.-Reading, Pa. 
Brainard Rorison, State Agent for Indiana ........... corcees eeesees »Indianapolis, Ind. 








OLD AND TRIED. 


Incorporated 1851. 
THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS. 


THOMAS F PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that ‘he Premiums overdue and unpaid will 
be dedrcted. 

Examples —Claims actually paid under this feature, : 

James Joyce. of New York, insured for $1,000, died four months after his Premium 
was due and unpaid, Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MeckeL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid, Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


Ail the profits belong to the pr pene and are divided annually among Policies 
in force two years, Dividends paid annually in cash, or used to increase the amount of 


insurance. “ . . 
Economical management; safe investments; careful selection of lives; prompt and 
honorabie settlement; liberal conditions of travel and residence. 


Goop AGENTS WanTED. 
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THE 


St. Louis MUTUAL 


LIFE INSURANCE COMPANY, 


In management and success offers inducements to Insurers equal to ary tirt-cias’ 
company. 


ASSETS, JANUARY 1, 1872, $5,822,000 


Losses paid by death since organization, over $2.900,000 
Dividends or Surplus returned to Policyholders, over $1,220,000 


Our past success is a guarantee for the future. Assets and Reserve secure and ampk 
Sor all contingencies, 


ANNUAL INCOME, $3,000,200. 


Examine our Plans and Rates before insuring elsewhere. The most popular and advan 


tagcous forms and favorable terms for insurance presented. 


Surplus distributed on the first of January each year, and Dividends paid annually 
thereafter, on the Contribution Plan. 


OFFICERS: 
PS EE PG Mie doecdecbesnésesee S5bcsbssecnsseccudedssae President. 
Oe AL Ga eee seeresecsosee Vice-President. 
ee ee NUE 65 oon 66s citdse chee dncsedecteswenenedesnet Secretary. 
Fe We MERE ceese iste cc seccecvstess General Manager of Agencies. 
De pee Trea dsendbbe eh esessdoeesecocsesses coves esnbees Cashier. 
DE AEE EET sARddSbCbUS., s6seerbessereseceetone’s eseeune Actuary. 
WE Ms Ses SOCN SEES EIS, BEL Dicccccescvicséoccescevi Uedical Officer. 
ey FET. Be WE Necdccts secesscessseee Consulting Physician, 
CLINE, JABISON & DAY. coccccscccccscoccccvecses Legal Advisers. 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON, Afanagers. 


CHARLES J. WILSON, M. D., Medical Examiner. 








THE 


NATIONAL LIFE 


Insurance 





OF NEW YORK, 


OFFICE, - - No. 212 BROADWAY, 


Knox’s Building, Cor. Fulton St, 


Life Insurance, Annuities, Endowments. 


Tssues all the new forms of policies, and presents as favorable terms as any Compan 
ia the Uuited States. Thirty days’ grace allowed on each payment, after the first year, an 
the policy held good during that time. All of our policies are incontestible after five 
annuai paywers. Policyholders share in the annual profits of the Company, and have a 
voice in th’ .ectioz and management ofthe Company. Nopolicy or me feat len charged 
All policic. non-foricitable on the principle of the Massachusetts law. 


ECWARD A. JONES, President. 
J. O. HALSEY, F.¢-Pres’t. JOHN A. MORTIMORE, Sec 


HIRAM B. WHITE, M.D., Medical Examiner, 
@esidence 5 Greene Ave., near Fulton Ave., Brooklyn, At office, daily, from1a to 3 
; o'clock, P. M. 


AGENTs WaNTED. CALL oR SEND FoR CIRCULAR 








GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres’t. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Sup’? Agne’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 11,1873, - $3,810,397 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Specia! Inducements offered to Agents— Apply at the Home Office. 


PACIFIC MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 





LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physictan-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Offce. 


DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON........ Merchant 

Pres. Central Pacific R. R.| P. H. RUSSELL.......-....00-. Merchant 
ROBERT WATT...... State Comptroller | B. F. HASTINGS.... -...+-e0--- Banker 
H. F. HASTINGS......cccecceess anker | J. H. CARROLL........-0+-00+- Merchant 
NEWTON BOOTIL .......ceee- Merchant | D. W. EARL....... Forwarding Merchant 
LEONARD GOSS....eccccceees Merchant | JAMES CAROLAN........«... Merchant 
EDGAR MILLS.........scccseees Banker | E. B. KENYON........ccseees- Capitalist 
CHARLES CROCKER, ROBERT HAMILTON........ Merchant 


Sup’t Central Pacific R. R. | 


Original Capital, - - $350,000.00, Gold Coin. 
Assets, Jan. 1, 1872, - - = 935,836.00. 


PRINCIPAL AGENTS: 
SCHREIBER & HOWELL, | B.G. RAYBOULD....... Salt Lake, Utah 
No. 41 Second St.. Sacramento, Cal | Ilon. ISAAC RANNEY..Delaware, Ohio 
I |E 


SCHRE BER & HOWELL, E.E,.RYAN &Co., 
fontgomery St., San Francisco. No. 23 South Canal St., Chicago, Ill 


137 N 
‘i BRUMSEY, Virginia,....... Nevada | 


Reliable ahd energetic Agents wishing to contract for unoccupied Territory will 
please address as above, or direct to Home Office. 


= 
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GUARDIAN MUTUAL 


Lire InsuraNcE Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


Polictes in Force 

1 ssets, 
Annual Income, over 
Losses Paid, over 


$31,876,864 
3,760,596 
2,500,000 
1,700,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


EVERETT CLAPP. 
Vice-President, 


HENRY C. CLENCH, 
Assistant Secretary, 


LIFE ASSOCIATION OF AMERICA. 
The most successful Life Insurance Corporation of the 
same age in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 
JAMES H. BRITTON, 


President. 


HENRY W. HOUGH, 


Vice-President. 


J. S. PIERCE, 
Secretary. 


AMOUNT OF POLICIES 


$50,746,485.00 


NET ASSETS, 
December 31, 1872. 


$4,368,533.00 


* NET INCREASE 


of Actual Cash Assets during 
the year 1872, 


$755,380.00 





The only Company which guarantees, as a chartered right, the principle of local in- 
vestments in cach State, in proportion to its premiums,or re insurance fund. The only 
Company which, by its Charter, gives to each State a Representative in the Home Board 


~NEW YORK DEPARTMENT. 
JAMES H. COGHILL, President. 


Efficient men Ww inting to represent the T.1F& ASSOCIATION OF AMERICA in the Eastern 


States, will address or apply at the office of the Association, No, 92 Bioadway, New 


York, 
C. F. BURNES, Superintendent. 





in force, December 31, 1872, | 


CHARLES L. HALLGARTEN, V. Pres't. | 


THE 


CONNECTICUT (JENERAL 


LIFE INSURANCE COMPANY. 





OF HARTFORD, CONN. 


E. W. PARSONS, President. 
| T. W. RUSSELL, Secretary, F. V. HUDSON, Suf't. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY. 


are the leading principles of this Company. 
Ttissues all the ordinary approved forms of Life and Endowment Policies, and in addition 


ORIGINATED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other companies, as the 


BEST AXND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with expericnced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, whe propose to person- 
ally cpnvass, and build up a permanent business and income. 


Address. with references, record and experience, either of the offices. 


- 
Sf? 
MUuTUAL LIFE INSURANCE Co. 


MASSACHUSETTS. 





YU, 


BOSTON. 





Organized as the Exponent of the “ Massachusetts 


| 
| Non-Forfeiture” Law 


GEO. P. SANGER, President. 
| GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available 
immediately as Cash in payment of Premium, or to increase the amount 
of insurance, at the option of the insured. Six dividends have been paid 

| gince the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUS:NESS. 

ALL POLICIES NON-FORFEITABLE, and 
entitled to a paid-up policy after one payment. 
SPECIAL NOTICE.—The Company will make contracts with 
Agents corresponding directly with them. 


all cash policies 


BRICE COLLARD, General Agent for New York, 
Orrice, No. 155 BrRoapway, New YORK. 


FRANKLIN BABCOCK, General Agent, P 
| No. 669 Wasasn Avenue, Cmicaco, I:t. 
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Life Insurance Company, 
OF HARTFORD, CONN. 


ASSETS, JAN. 1, 1873, - $18,077,540.66 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON W. RUSSELL, M. D., Consulting Physician. 
DIRECTORS: 
A. R. HILLYER, 
JAS. CAMPBELL, 
T. O. ENDERS, 
W. H. BULKELEY. 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 





New York Office, Nos. 165 and 167 Broadway. 


ZL. MORTON, Manager. 


C. H. BUSH, Manager, PHiLapEtpH1a OFFicr, 123 South 4th Street, 
Philadelphia, Pa. 








All Policies now issued non-forfeitable after the second payment of premium. Divi 
dends are declared annually after the first payment, available immediately as cash in 
payment of vremium. 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN. 


Cash Assets, over - - $750,000 





WAREHAM GRISWOLD, Pres'’t. 
STEPHEN BALL Ass’t Sec’y & Act’y 





D. F. SEYMOUR, Vice-Pres'’t. 
JAMES P. TAYLOR, Secretary. 


This Company issues all the approved forms of Life, Term and Endowment Policies. 
It applies to all its Whole-Life and Endowment Policies, the MASSACHUSETTS 
NON FORFEITURE LAW. 

With this Cempany originated THE INTEREST-BEARING PLAN—a method 
whereby Lifeand Endowment Assurance are combined in one policy in such a manner as 
to furnish AN ENDOWMENT to the policyhoider at a lower annual premium than is 
—— by any other system. Upon this system, premiums and interest are non-forfeit 
able from the beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred 
Commission or salary paid. Parties desiring information or agencies are invited to send 
for a circular, or to call upon 


R. T. PETTENGILL, General Agent, 


No. 659 Wabash Avenue, Chicage 


C. F. STURTEVANT, General Agent, 
- No. 365 Broadway, New York. 


DRISCOLL & PLATT, Managers, 
No. 2%2 Broadway, New Tork. 








| 


—————, 


INCORPORATED 15851. PURELY Mutua, 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 


SPRINGFIELD, Mass. 





E. W. BOND, President, 
CHAS. MCLEAN KNOX, Vice-Pres’t. AVERY J. SMITH, Sec’y, 
OSCAR B. IRELAND, Actuary. 


ASSETS over : , 


, ; $4. 500,000. 
ANNUAL INCOME over . 


$ 1, 500,000. 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


Tue MAassaAcHusetts Non-ForFEITURE LAw applies to all policies of every form, 
from the first payment, so that no policy ceases by non-payment of premium, until the 
full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may »e made by agents or solicitors, on application to the Com. 
pany, or to any of the tollowing 


GENERAL AGENTS: 
V. W. FOSTER, 243 Broadway, New York City, for New York City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermort. 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y.. for Western N. Y. 
A. M. PARKER, 405 Main Street. Worcester, Mass., for Worcester and vicinity. 
E. P. PATERSON. 62 Weybosset Street, Providence, R. I., for Rhode Island. 
GEO, E. PENDERGAST. 12: Bank Street. Cleveland, Ohio, for Eastern Ohio. 
J. T¥. DEWEY, 23 Chamber o! Commerce, Toledo, Ohio, for Western Ohio. 
HORNSBY & COWAN, 521 Chestnut Street, St. Louis, Mo., for Missouri. 
PARKER M. CILIILD. 128 Wisconsin Street. Milwaukee; for Wisconsin 
LAWFORD & McKIM, 10 South Holliday Street, Baltimore, Md., for Maryland. 
GEORGE HI. WILTBANK, Corner Sixth and Walnut Streets, Philadelphia, for 
Eastern Pennsylvania, 
JOHN KNOX MARSHALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 
for Pennsylvania. 
E. P. WATERBURY, 25 North Peart Street, Albany, N. Y., for Eastern New York. 
JOILIN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 
S. F. MERRILL, 109 Middle Street, Portland. Me, for Maine. 
ALBERT If. BOND, 265 Main Street. Hartford, Conn., for Connecticut. 
OWEN OWENS. 67 West Third Street, Cincinnati, Ohio, for Southern Ohio, 
M. A. FRISBIE & CO., 334 Wabash Avenue. Chicago, IIll., for Chicago and vicinity. 
FERD. RAAC KE, 300 North Main Stree*, St. Louis, Mo., for St. Louis. 
ABNER GARDNER, Corner Main and Eighth Streets, Kansas City, Mo. 


ECONOMICAL MUTUAL 


Life Insurance Company, 


PROVIDENCE, R. I. 


SIMON S. BUCKLIN, President. 
C. G. MCKNIGHT, Vice-Pres’t, © WM. Y. POTTER, Secretary. 
Hon. ELIZUR WRIGHT, Actuary. 





Policies in force Dec. 31, 1872, fe 


$6,086,094.00 


ASSETS, 


$993,346.00 






Se meg 










ADVANTAGES. 


1. Absolute security from loss. If for any reason the premiums are not paid wheu 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This is the only Company that makes all 
policies absolutely non-forfeitable FROM THEIR DATE, 

II. No extra charge on the lives of females. 

III. Free permits to officers of the Army and Navy. 

IV. Free permits to visit foreign countries whenever the insured so desire, 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 


| are managed by a Board of Directors comprising some of the best financial talent in New 





England, numbering among others, Hon. Wm. Sprague, Hon. H. B. Anthony, Hon. 
Elizur Wright (Actuary), Geu. A. E. Burnside, Simon S. Bucklin (President), Isaac H. 
Southwick, Earl P. Mason. 


The attention of experienced solicitors is invited to the plans of this Company, which 
are a. enumerated above, and which make it a particularly desirable Company to 
canvass for. 

Applications for District Agencies from those who propose to solicit personally and 
energetically will be received and favorably considered by the General Agents. 

A few competent and reliabie General Agents are wanted for unoccupied fields, with 
~hom libera! arrangements will be made. 


L. M. MILLER, Superintendent of Agencies, Detroit, Mich. 
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~ SECURITY 


LIFE INSURANCE AND ANNUITY COMPAN?, 
Nos. 31 and 33 PINE STREET, NEW YORK. 
Assets, - - - - : - $3,527,912 
Income, - - - - - 1,563,038 


Number of Policies issued from January ist, 1872, to January Ist, 
1873, 3,281, insuring $7,245,956. 


This Company issues Lire, NON-Forreitur®, IN TEN PAYMENTS, ENDOWMENT, 
anp ANNUITY PoLictgs, on the most favorable terms. 

Dividends are declared annually after the first year. Premiums can be paid annually, 
semi-annually, or quarterly. 

All Policies are Non-ForFEITING after three annual Premiums have been paid in cash. 


- OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE, Vice-Pres. ISAAC H. ALLEN, Secretary. 


Competent Solicitors liberally dealt with, on application to 
J. W. FLETCHER, Superintendent of Eastern Agencies, 
No. 22 Schoo! Street, Boston, Mass. 


E. H. HOTCHKISS, Suf’t of Agencies for New York City, &c. 
Nos. 31 and 33 Pine Street, New York. 


A. C. PARSONS. General Agent, 92 Power’s Block, Rochester. N. Y 

A. |. KITTEL. General Agent, 5 South Division Street, Buffalo. N.Y. 
Cc. H. BAKER. General Agent for Illinois, Chicago, II. 

J. L. DAYMUDE. General Agent for Iowa, Minn. and Neb , Davenport, Iowa. 
HOMANN & REHM, General Agents for Missouri, St. Louis, Mo. 
T. MILTENBERGER, General Agent for Ohio and Michigan, Bellefontaine Ohio. 
M. R ROBINSON, General Agent, Salem, Ohio. 

E. MESSMORE, General Agent, Minerva, Ohio 

W. H. MURPHY, General Agent, Cincinnati, Ohio. 

ACOB HEATON. General Agent, Salem, Ohio. 
| E. SPRINGER, General Agent for Indiana, Indianapolis, Ind. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 

os 


E. B. HAYWARD. General Ageut, Jersey City, N.J. 

E. H. MURPHY. General Agent, Trenton. N 

EZRA WILLETS. General Agent, 528 Walnut Street, Philadelphia, Pa 

HENRY R. WILSON, General Agent for Maryland and District Columbia, 55 Post 


Office Avenue. Baltin.ore, Md. 
LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C. 
W. S. TOWNSEND. General Agent for Georgia. Atianta Ga, 
P. A. BARKER, General Agent for Mississippi and Louisiana, New Orleans, La. 
E. W WOOLSEY, General Agent for the Pacific Coast, San Francisco, Cal. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 





RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 


and Good Surplus. 


Fremiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 


ROME, NEW YORE. 


W.C. CARRINGTON, Presiaent. 
JOUN E.EDWA RDS, Vice President, 
D.J. HARTSOOK, Secretarv. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary, 
B. C. HARTSOOK, Cashier, 


*2™ Agents wanted in unoccupied territory. 








ave 
PHENIX 
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MUTUAL LIFE 


Flartford, Conn. 


Insurance Co., - 


JANUARY 1, 1873. 


POLICIES ISSUED IN 1872, 10,527 
INCOME, ‘872, - $3,413,752 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
1TS BUSINESS IN 1872. 


$8 209,325.07 


1,199,831.50 
943:441.71 


Assets, securely invested, . . - . 
Surplus, free of all liabilities, - - - 


Dividends paid to policyholders during the year, 


Income for the year, - - - - -  35413,752-45 
Losses paid during the year, - - - 831,116.32 


The following table exhibits the progress of the Company during the last ten years: 


Dividends 


— Losses 
Policies Dien. paid by Assets. 

Issued. Policy- Death 

holders. — 
1862-63 1,717 $125,672 $1,244 $5S,Coo $437-933 
1864-65 6,599 7Sy.733 2,358 117,200 903,255 
1866-67 999 2,027 051 50,222 196,050 2,213,344 
186S-69 16,852 4,303 Si2 401.716 502 544 5.081.975 
1870-71 19,105 4,993,392 1,162,412 1,153,050 7:510,014 

COMPARISON OF THE BUSINESS OF 1871 AND 1872: 
1871 10,039 $3,135,736.14 $653,654.22 $652.590.57  $7.356,967.28 
1$72 10,527 3,413.752-45 943-441-71 $31,116.32 $,209,.325.07 


An increase which affords most convincing proof of the growing and well-merited favor 
with which the Company is regarded by insurers. An examination of the above 
tigures shows that the Company is a progressive one, that it guarantees 
ample security to its policyholders, and that it affords insurance 
at the lowest rates. It appears also, that within the last 
eleven years it has paid to its policyholders 
in Dividends, over 


Two Millions Six Hundred 
Thousand Dollars, 


And in losses by death more than 


$2,800,000.00 © 


And at the same time It has greatly increased its Assets, as well as maintained 
a large Surplas over all Liabilities. Since the commencement of its 
business the Company has issued over 

















SEVENTY-TWO THOUSAND POLICIES, 
and has paid to the families of its deceased members over 
THREE MILLION DOLLARS. 


E. FESSENDEN, President. 
J. F. BURNS, Secretary. 
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Washington 


Life Lnsurance Company, 





155 Broadway, New York. 
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CASH. ASSETS, $3,500,000. 


Dividends made 


All Dividends Non-Forfeitable by Charter. 
Annually, from date of Policy. 


PoLiciEsS KEPT IN Force sy DrvipeEnps. 


EXAMPLE.—Age, 44—Policy, $10,oco—Annual Premium, $364.6 
Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 


All the profits are Divided among the Policy- 


holders. 


H. D. PENFIELD, General Agent, 


7 


t 


No. 148 La Salle Street, Chicago, II. 


CONTINENTAL 
Life Insurance Company, 


Or New York. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 
Number of Policies issued to Jan. 1, 1873, - 54.580 
Number of Policies issued in 1872, - - - 12,079 
Assets, Jan.1,1873, - -2- - «- -« $6,059,ze 


This Company is PURELY MUTUAL in its operations, 
dividing its entire surplus among its Policyholders annually, on 
the ** CONTRIBUTION PLAN,” and claims a larger business 
and lower ratio of expense to income than have ever been 
attained by any other Company at a corresponding period in its 
history, 

Its total Assets are sufficient to discharge all liabilities, includ- 
ing re-insurance, pay back all its stock capital, and leave as a 


balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 





NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, 


MANAGER. 





RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST 














